
BDR 55-162
AB 332

EXECUTIVE AGENCY

FISCAL NOTE
AGENCY'S ESTIMATES Date Prepared: March 28, 2023
Agency Submitting: Department of Business and Industry, Division of Financial Institutions

Items of Revenue or
Expense, or Both

Fiscal Year
2022-23

Fiscal Year
2023-24

Fiscal Year
2024-25

Effect on Future 
Biennia

RGL3718 Student Education Services 
(Revenue) $42,000 $199,500 $399,000

CAT 01 Personnel Services  (Expense) $256,801 $354,427 $708,854

CAT 04 Operating (Expense) $12,635 $16,689 $33,378

CAT 05 Equipment (Expense) $18,423

CAT 26 Information Services  (Expense) $13,386 $4,107 $8,214

RGL 3717 Application Fees (Revenue) $33,600

Total 0 ($225,645) ($175,723) ($351,446)

Explanation (Use Additional Sheets of Attachments, if required)

As currently drafted, BDR 55-162 (AB332) creates an entirely new statutory licensing and regulatory program for 
student loan servicing companies. BDR 55-162 (AB332), if passed, would add approximately  42 new licensees under 
the Financial Institutions Division’s (FID) supervision. FID will be responsible for regulatory development, 
implementation, examinations, complaint investigations, and all other regulatory matters pertaining thereto. This new 
license type will require the addition of dedicated staff to implement and manage the regulation of this industry. As 
such, the FID has determined four (4) FTEs will be required to properly and adequately establish and manage this new 
licensing program.  The four (4) positions consist of: one (1) Financial Institutions Examiner V, Grade 38; one (1) 
Financial Institutions Examiner II, Grade 35; one (1) Financial Institutions Examiner I, Grade 33; and one (1) 
Administrative Assistant 3, Grade 27. The start date for these positions is 10/1/23 so that the agency has time to 
develop and adopt regulations for the new program before hiring new positions.

Dale HansenName

Title ASO IV

GOVERNOR'S OFFICE OF FINANCE COMMENTS Date Tuesday, March 28, 2023

The agency's response appears reasonable.

Amy StephensonName

DirectorTitle

FN 8905
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Year 1 Year 2 Biennia

Application (BA 3805) 33,600.00$  
Initial License (BA 3835) 42,000.00$  
Renewal License (BA 3835) 42,000.00$     84,000.00$    
Examination (BA 3835) 157,500.00$   315,000.00$  

75,600.00$  199,500.00$   399,000.00$  

TOTALS Fee # of Licensees Total

RGL 3717 Application 800.00$        42                     33,600.00$    
RGL 3718 Initial License 1,000.00$    42                     42,000.00$    
RGL 3718 Renewal License 1,000.00$    42                     42,000.00$    

RGL 3730 Examination 75.00$          42                     157,500.00$  
per hour
approx time for examination 50 hours

Total: 275,100.00$  

Financial Institutions BDR 55-162
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