
BDR 54-158
SB 276

EXECUTIVE AGENCY

FISCAL NOTE
AGENCY'S ESTIMATES Date Prepared: March 16, 2023
Agency Submitting: Department of Business and Industry, Division of Financial Institutions

Items of Revenue or
Expense, or Both

Fiscal Year
2022-23

Fiscal Year
2023-24

Fiscal Year
2024-25

Effect on Future 
Biennia

CAT 01 Personnel Services (Expense) $196,957 $271,737 $543,474

CAT 04 Operating (Expense) $9,586 $12,665 $25,330

CAT 05 Equipment (Expense) $7,362

CAT 26 Information Services (Expense) $10,039 $3,080 $4,282
RGL 3605 Collection Agency Licensee Fees 
(Revenue) $502,000 $381,000 $762,000

Total 0 $278,056 $93,518 $188,914

Explanation (Use Additional Sheets of Attachments, if required)

As currently drafted, BDR 54-158 creates new licensing and regulatory requirements for debt buyers under current law 
NRS 649; current law applies to third-party debt collectors and not debt buyers. BDR 54-158, if passed, would add 
approximately  200 new licensees under the Financial Institutions Division’s (FID) supervision. FID will be responsible 
for regulatory development, implementation, examinations, complaint investigations, and all other regulatory matters 
pertaining thereto.  

With the anticipated increase of 200 licensees created from BDR 54-158, FID will require three (3) new positions to 
adequately establish, examine, and manage the increase in the new type of collection product being added to NRS 649
. The three (3) positions will consistent of: one (1) Financial Institutions Examiner II, Grade 35 and two (2) Financial 
Institutions Examiner I, Grade 33. In addition, this BDR will generate additional revenue. 

Sandy O'LaughlinName

Title Commissioner

GOVERNOR'S OFFICE OF FINANCE COMMENTS Date Wednesday, March 15, 2023

The agency's response appears reasonable.

Amy StephensonName

DirectorTitle

FN 6720



������� ��	�
����
�	�	�������
�������������
���
���
�	���������	�� ��� �����!�"�#$��������"���
������%&'� ��"(�
)�����*�!����
���
���
�	���+��,�����
��*))����!��-�"���������.���/��/&�&��*�0�*�����1�121�/����
���� �
�)��3���� *)��	����������4��5�#����	���������� 4��'
	����������� 4��'
	������ ����"���" �&&�0���0'������/.*1�/�6�.��2�789: ;<=>?<@A>BC�D<AC;><E�E>@CFGC 9 9 :H7I999 :H7I999A?A<E�;CBCFJCG�K?;�=C@>G>?F�JF>A�CLL: 9 9 :H7I999 :H7I999�M#����126��� #�6�/�������6.�0��:N99 G<E<;>CG 9 9 NONI8L8 NPQI9NL:L99 R?;SC;G�@?DTCFG<A>?F 9 9 7IO:P LIP88:799 ;CA>;CDCFA 9 9 LOIQH8 7OIOQQ:O99 TC;G?FFCE�<GGCGGDCFA 9 9 QNN QNN::99 U;?JT�>FGJ;<F@C 9 9 NPIQN7 LQI79P:Q99 T<V;?EE�<GGCGGDCFA 9 9 NON NON:Q:9 ;CA>;C=�CDTE?VCCG�U;?JT�>FGJ;<F@C 9 9 OIO9O 8IL8::H99 JFCDTE?VDCFA�@?DTCFG<A>?F 9 9 8L 9:HO9 DC=>@<;C 9 9 LI9:: LIH:8A?A<E�K?;�@<ACU?;V�9N 9 9 NP8IP:Q LQNIQ7Q� /#�6*1��,Q9L9 ?TC;<A>FU�GJTTE>CG 9 9 NQP L7PQ9OO T;>FA>FU�<F=�@?TV>FU�W�@ 9 9 N8 LLQ9O: GA<AC�T;>FA>FU�@X<;UCG 9 9 79 ONQ9:9 CDTE?VCC�Y?F=�>FGJ;<F@C 9 9 NN NNQ9:O <U�A?;A�@E<>D�<GGCGGDCFA 9 9 7OP 7OPQ9:< F?F�YZU�W�T;?T[�Z�@?FA[�>FGJ;<F@C 9 9 N9O N7HQNN9 F?FWGA<AC�?RFC=�?KK>@C�;CFA 9 9 QIHPH N9I:79QL:: Y�Z�U�EC<GC�<GGCGGDCFA 9 9 8: HPQLHP C>AG�TX?FC�E>FC�<F=�B?>@CD<>E 9 9 :9Q 8Q8QLP9 TX?FCI�K<\I�@?DDJF>@<A>?F�E>FC 9 9 :N 8HQLPN @CEE�TX?FC]T<UC;�@X<;UCG 9 9 7OO O:PQLP8 C>AG�E?FU�=>GA<F@C�@X<;UCG 9 9 7L O7A?A<E�K?;�@<ACU?;V�9O 9 9 PI:H8 NLI88:�" �̂ 2�#$��1HLON FCR�KJ;F>GX>FUG�_̀:I999�W�< 9 9 QI78L 9A?A<E�K?;�@<ACU?;V�9: 9 9 QI78L 9�a ��&/6$*1�/����6.�0��Q:OQ C>AG�YJG>FCGG�T;?=J@A>B>AV�GJ>AC 9 9 8ON H::Q::O C>AG�>FK;<GA;J@AJ;C�<GGCGGDCFA 9 9 PL: PL:Tbcd�N�ef�L



������� ��	�
����
�	�	�������
�������������
���
���
�	���������	�� ��� �����!�"�#$��������"���
������%&'� ��"(��
���� �
�)��*���� +)��	����������,��-�#����	���������� ,��'
	����������� ,��'
	������ ����".//0 1234�41567238�944144:1;3 < < =0> =0>...> 5?:@6317�4?A3B971�CD/E<<<�F�9 < < G=G G=GH=.> 5?:@6317�I97JB971�CD/E<<<�F�9 < < .E>.= <3?39K�A?7�5931L?78�M0 < < ><E<=G =E<H<3?39K�1N@1;J236714�A?7�J15242?;�6;23�1MM/ < < MM=EGOO MH.EOHM3?39K�71P1;614�A?7�Q6JL13�955?6;3�=H=/ < < /H=E<<< /H=E<<<3?39K�1N@1;J236714�A?7�Q6JL13�955?6;3�=H=/ < < MM=EGOO MH.EOHM

@RST�M�UV�M



������� ��	�
����
�	�	�������
�����������	����������������
�	�� �������������� !��������"���
����#�$%&����"'(�����)�"���"*�
+����� ������������
�	������
�� ++�������*�"��,-����-.-�-/��/%�%-� �0- 1�-��2-232-/�� 4�  ��  �� )
� %2� %2� %2� %2� ��������� ��������"2�5
 �
�+��5���� �0� 0�	�� ��
5 4� !� �� ��� 0�  +��	� (� &� &�!- �	�	�� �
�
��� �	�	�� �
�
������"��%%-0-��0&�,�-��/. 2-/�1.�1	��.
�	�6 789:9;8:<�89=>8>?>8@9=�AB�C DDDDDD DECFD GGHE D CD CDHIG JHIK C DLDD DLDD CLDD CLDD M�=?N 6KOFDG CFODPP JGOJFK I6O6JE6 789:9;8:<�89=>8>?>8@9=�AB�C DDDDDD DECFD GGHE D CD CDHIG JHIK C DLDD DLDD CLDD CLDD M�=?N 6KOFDG CFODPP JGOJFK I6O6JE6 789:9;8:<�89=>8>?>8@9=�AB�I DDDDDD DECFC GKHE D CD CDHIG JHIK C DLDD DLDD CLDD CLDD M�=?N KDODID CPOCGG JPOJ6I IKOEPC>@>:<�7@Q�<89A�8>AN�R@=8>8@9�SQ@?R�<T DLDD DLDD GLDD GLDD C6COJIJ KKOGGC CPEODCI E6OEIK>@>:<�7@Q�UA;8=8@9�?98>�AIIK DLDD DLDD GLDD GLDD C6COJIJ KKOGGC CPEODCI E6OEIK>@>:<�7@Q�V?USA>�:;;@?9>�GFGK DLDD DLDD GLDD GLDD C6COJIJ KKOGGC CPEODCI E6OEIK

RWXY�C�Z[�C



Fee # of Licensees

Application-Entity 375.00$  200                   
Initial License-Entity 300.00$  200                   
Renewal License-Entity 375.00$  200                   
Application-Chief Compliance Officer 305.00$  200                   
Initial Certificate-CCO 30.00$    200                   
Renewal Certificate- CCO 30.00$    200                   

Examination-Entity Per Hour 75.00$    200                   
approx time for examination 20 hours

Total
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