DISCLAIMER

Electronic versions of the exhlblts in these minutes may
not be complete.

This information is supplied as an informational service
only and should not be relied upon as an official record.

Original exhibits are on file at the Legislative Counsel
Bureau Research Library in Carson City.

Contact the Library at (775) 684-6827 or
library@lcb.state.nv.us.



TESTIMONY — SB 308
SENATE COMMITTEE ON TAXATION
APRIL 1, 2003

GOOD AFTERNOON MR. CHAIRMAN AND MEMBERS OF THE
COMMITTEE. FOR THE RECORD MY NAME IS PAT ZAMORA AND
I’'M RESPRESENTING THE CLARK COUNTY SCHOOL DISTRICT.

AT THIS TIME, THE CLARK COUNTY SCHOOL DISTRICT IS
OPPOSED TO SB 308.

SECTION ONE OF THE BILL ONLY EXEMPTS PROPERTY TAXES
LEVIED FOR THE PRINICIPAL OF AND INTEREST ON BONDS
ISSUED BEFORE JULY 1, 2003.

THE CLARK COUNTY SCHOOL DISTRICT IS IN THE MIDST OF A
MULTI-YEAR VOTER-APPROVED BOND AUTRHORIZATION.
CURRENT FINANCIAL PLANS PROJECT THAT THE DISTRICT WILL
ISSUE APPROXIATEMETLY $2.2 BILLION ADDITIONAL BONDS
SUPPORTED SOLELY BY PROPERTY TAXES AFTER JULY 1, 2003.

IN CREATING A FINANICAL MODEL FOR THE DISTRICT’S
SCHOOL CONSTRUCTION NEEDS, ASSESSED VALUE GROWTH

HAS ALWAYS BEEN A MAJOR COMPONENT IN PROVIDING THE
NECESSARY.
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THE ESTIMATED IMPACT OF SB 308 WOULD BE TO REDUCE THE
CLARK COUNTY SCHOOL DISTRICT’S BONDING CAPACITY FOR
SCHOOL CONSTRUCTION BY APPROXIMATELY $160 MILLION, |
OR THE EQUIVALENT OF TEN NEW ELEMENTARY SCHOOLS.

FOR REFERENCE, ATTACHED ARE PAGES FROM THE DISTRICT’S
SCHOOL FACILITIES FINANCING PLAN FROM MAY 1998 THAT
SHOWS THE PROJECTED ASSESSED VALUE GROWTH FOR THE
CLARK COUNTY SCHOOL DISTRICT. ALSO ATTACHED IS THE
ASSESSED VALUE GROWTH THAT THE DISTRICT IS CURRENTLY
PROJECTING. |

IN SUMMARY THE CLARK COUNTY SCHOOL DISTRICT IS
OPPOSED TO SB 308.

THANK YOU
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