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Amend the bill as a whole by renumbering sec. 4 as sec. 6 and adding new sections designated
sections 4 and 5, following sec. 3, to read as follows:

“Sec. 4. Section 1 of chapter 361, Statutes of Nevada 1995, as amended by chapter 602, Statutes of
Nevada 1997, at page 3014, is hereby amended to read as follows:

Section 1. 1. At the general election to be held in the State of Nevada in 1996, there must be
submitted to the voters of the state, in the manner prescribed by chapter 349 of NRS, a proposal to
issue general obligation bonds of the state o provide grants to local governments and the
department of transportation to carry out projects for the control of erosion and the restoration of
natural watercourses and other projects in the Lake Tahoe Basin in an amount of not more than
$20,000,000.

2. If the proposal is carried, the state board of finance shall issue general obligation bonds of
the State of Nevada in a total face amount of not more than $20,000,000. The bonds may be issued
at one time or from time to time. The expenses related to the issuance of bonds pursuant to this
section must be paid from the proceeds of the bonds, and must not exceed 2 percent of ﬁl& face
amount of the bonds sold.

3. The provisions of the State Securities Law, contained in chapter 349 of NRS, apply to the
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issuance of bonds pursuant to this section. _
Sec. 5. Section 3 of chapter 361, Statutes of Nevada 1995, at page 908, is hereby amended to read as
follows: -
Sec. 3. After dedﬁcting the expenses relating to the issuance of the bonds, the state land
registrar may use the proceeds from any bonds issued pursuant to the provisions of section 1 of
this act to defray the costs of administering the program for awarding grants {3 and other

prograns to protect the Lake Tahoe Basin.”.
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