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 SENATEAGENDA- -
for the 7 .
' COMMITTEE'OEN‘FINANCE

DayW dnesday Date Apnl 23, 2003 Tn:n , Room 2134. |

}f you cannot attend the meetmg, you can l:.s‘ten to it Izve over the Intemet .The address for the Iegz.s'lanve
website is http: L. leg.state.nv.us. For aua'zo broadcasts' 'élick on the link "Listen to Live Meetings.”

Note: We are pleased 0] make reasonable accommadaﬂons for members .of the public who
are disabled and -wish to attend the meeﬂng If spec:al arrangemenm for the meeting are
necessam please namv the Senate Comm:ttee on Fmance at ( 7758) 6‘84- 1488 '

(R#) Ind;cates tke repnnt number of 1 the bzll/resolutxon bemg consm'ered

' PLEASE PRO VIDE 15 COPIES OF YOUR E)G-IIBITS AND NOTES . a -

B Commlttee Upon ad]ournment of the Interlm Fmance Commlttec the Commlttee on
Fmance w111 commence heanng the follong b111s and budget closmgs

S B. 180 chulres prov1smn of mdependent research staﬂ' for Legtslators of each pohtlcal
; party rcpresented m Leglslature (BDR 17- 145) '

8.B. 214 Rewses provisions conccrnmg enforccment of requirement of registration of
- motor vehlcle by new resmlent of thls state. (BDR 43-1058)

S.B. 368 Prov1des for relmbursement of chmlators for certain travel expenses incurred
dunng leglslatlve mtenm (BDR 17—676)

S.B. 391 391 Prov1des for st1pcnds and payment of costs of postage for Leglslators under
7 certain cncumstances (BDR 17-949)

r"’}@' Makes various ‘changes relatmg to D1v131on of Wildlife of State Department of
: Conservahon and Natm:al Resources. (BDR 45-1254)

CLOSE BUDGETS

ITEMS FOR CON[MITTEE CONSIDERATION

EXHIBIT € Senate Committea on Finance
Date: i 237"’3 Page _| of 2



1. S B. 493 - Malkes suppleméntal appropriation_to Office of the. Military for

unant:crpated shortfall in money for utility’ costs' in Fiscal Year 2002-2003.
(BDR §-1335) - The Senate Committee on Financé heard this legislation on
Monday, April 21 2003. At that time,. based’ on:salary adjustment work sheets
prowded by the Budget Division, it was believed the Department was rccelvmg
‘salary adJustment funds‘in fiscal year 2003 o meet; proje jected salary costs in fiscal
year 2003. The. Departmant -was: aldo proposmg to, utlhze $45,268 in “salary
-savings” o reduce the projected utility shortfall in fiscal. year 2003. Since an

' agency caunot receive salary. ad]ustment funds and then' transfer funds from the
~salary catcgory to address other rieeds within a budget, staff expressed concern

- indicating the supplemental would need to be increased by the amount of the

- funding received. for salary’ achust:nent Subsequent to the Monday meeting, the

. Budget Division has trafismitted a revised salary ad]ustment work sheet disclosing
no salary adjustment funds will be. prowded to this Department for fiscal year

- 2003. ‘This alleviates'staff ¢ concen in this area;; hOWever, the Department advised
?yesterday they have béen notified by Southwest Gas that they have been under-
billed since Decernber 2001 - for natural gas ‘setvice. * This results in additional
costs of approxnnately $12,782 of which $5, 090 is applicable to fiscal year 2003

. and $7, 682 is applicable to fiscal-year 2002. Staff, recommends this supplemental
‘be amcnded from $131,604 to $137 000 to fund the projected ‘utility costs for the
‘balance of fiscal year 2003." The Deparl:ment will seck approval from the Stale

e Clalms Account for the payment to Southwest Gas that is applicable to fiscal year

2002, 0 . .

2. AB. 253 - Makes supplemental approprzatzou to State Distributive School
L ‘;Account in State: General Fund for unanticipatéd- shargfall in Fiscal Year 2002-
:2003.-(BDR §:1224) . The Senate Committee on Finance heard this legislation on.
‘Monday, April 21, 2003, At that time staff expressed the desire to review the
Iatest sales tax information to detemune the impact on the supplemental need.

© The latest sales tax information ‘was prowded to-staff yesterday afternoon; LSST
collections (8 months of fiscal year 2003; February business, March collections)
_are up 6.2% as compared to the Econormc Forum projection of 5.2%. Out-of-
_State” LSST (same time penod) is- down 24% as-compared to the Economic
Forum prOJecuon of an increase of 5.2%. - Applying this updated information
~results in a minimal impact.to the: supplemental need and staff would recommend
'approval of the legislation” Without amending. ' “Staff would also remind the
committee a portion of the’ supplemental need funding” (approximately $7.9
million) is recommended by.the Governor to be provided via a transfer from the

~ Fund for School Improvement (Estate Tax). “This would increase the funding
from this source from the $29.5 million as approved by the 2001 Legislature to

_ approxmately '$37.4 million. Staff advised the committee on Monday that
 collections from. the -Hstate - “Tax - (as . applicable to K-12) have averaged
approximately $1.3 million per month. However, collections for the most recent
3 months have averaged approximately $800,000. Revenue from this source is
difficult to project since the State has received. monthly distributions in fiscal year
2003 that have ranged (in total) from $2.6 million per month to $1.4 million per
month. If the collections for the next 3 months come i at the $800,000 range,



additional,ﬁmding will be required to supplement the funding needs for the DSA
in fiscal year 2003. This probably ‘will .be accommodated in. the General
- Appropriations Act at the conclusion  of the session. As a reminder to the
committee, The Executive Budget has been -developed with an estimate of $16
million annually bcmg prov1ded from Estate ‘Tax (approxnnately $13 million per 7

: month)
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