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Jones Vargas

To: The Henorable Barbara Buckley
From: John P, Sande, IIl, Esq,

CcC:
Date:  5/13/2003

Re: 2003 Nevada Senate Bill 55 :

Barbara,

What if we eliminate real property so a Corporate trustee could only be able to buy or sell personal
property. Please let me know if this Is acceptable to you.

NRS 163.050 Trustee buying from or selling to self or affiliate,

1. Except as otherwise provided in subsection 2, Nno trustee may directly or indirectly buy or
sell any property for the trust from or to itself or an affiliate, or from or to a director, officer or employee
of the trustee or of an affiliate, or from orto a relative, employer, partner or other business associate of
atrustee, except with the prior approval of the court having jurisdiction of the trust estate.
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Iook forward to hearing from you at your earliest convenienca.
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