DISCLAIMER

Electronic versions of the exhibits in these minutes may
not be complete.

This information is supplied as an informational service
only and should not be relied upon as an official record.

Original exhibits are on file at the Legislative Counsel
Bureau Research Library in Carson City.

Contact the Library at (775) 684-6827 or
library@Icb.state.nv.us.
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.the‘ highest ‘number ever tal-_
hea for’ that::month, Dennis

Snnth presuient of Home.

Bl‘t,ilders ' Research,
THursday ‘

“That's a 1.9 percent in- oy
. .cre‘ase from 1,953 recorded. -

. sales.in.March 2002 the local -
housing. mdustry researcher L

reported:” .

+The upuck follows two con- :
séeutive months of declines,
-sales -
-down 5.1 percent: from the:

ledving. flrst-quarter

sdme period a year ago. -

“As anticipated, new home"-
permits continued to. show the
: ket’s: strength, Smith sa1d 3

- ’as‘.‘bullders,pulled 2,009 per--

imifs. in March. The quarter

lended- with 5,797 new home
{permits, : also a- record and an -
181 percent mcrease over last

jyear.

|
|-
!
!
4
i
f

' $1o 000 to $15 ’ooo,dlfference:

v\ ﬂlustrates how strong, .
t_he market is, and Why we are

S0 optlnnsnc about the second
quarter,” Smlth said.: * -

| " He tallied : 3,521 e,ﬁ'sﬁn,.i,
Y ;,jere Were1990new home S e 8

in Las Vegas in March, * the three.month total to 9,546,

L up 13.2. percent. from flI‘St -
- -quarter 2002. o

_ -'I!hegv;n,edlanﬂpnoe% oftamew

132 percent sp]k‘e-:" i

“the war withIraq.

The gap has_ narrowed be-

the medlan resale pnce would B

-'beginl to-rise, pulled up by the
- new homes 7 Smith said,

. Weekly. -traffic. .counts at’.
ubdivision “models,. lndlcate,.ff
that:" ‘consumer demand stili -

~exists, and net sales per subdi--
i+ vision -have - remained . fairly

consistent . since - the start of,= f

““As; you ..can - see, éven

‘ ‘though some of the housing

statistics did in factsoften re- -
cently, we still have a.very ac-

otive: housmg marke .. Smlth .

& ::‘... f Sald

Just ds the year-to-year per-

cent increases of - new home

 prices seemed to- peak in 2001
“and’ the first half of 2002, the

- change in the resale medJan

price appears to be reaching
~its peak, he said.

. “I'm a big behever m h1sto-
ry and five to 10 years ago the,

gap-was. $10,000 t0:$12,000 and
then the new-home median

- took off -and we kept saying

C Jf 2

‘ economlsts state,
‘still:bring : a record number of

SRt 1s Sstrong enough that we

. believe. if the ecopomic pic-

ture slowly improves, as many.
2003 “will -

- recorded . new home sales and '
resales D
' Subdnusmns that recorded‘_'
strong sales . numbers = in .

March include: Pearl Cove -

" (Real Homes), 98; Sun Clty--.
- Anthem - (Del’ Webb), 85;

i_creekmde (Real Homes), 71, -

istana (Rhodes Homes), 38;

¢ and Siena (SunnseColony),




