DISCLAIMER

Electronic versions of the exhibits in these minutes may
not be complete.

This information is supplied as an informational service
only and should not be relied upon as an official record.

Original exhibits are on file at the Legislative Counsel
Bureau Research Library in Carson City.

Contact the Library at (775) 684-6827 or
library@Icb.state.nv.us.




SUMMARY OF REVISIONS TO CONSOLIDATED INSURANCE PROGRAMS
(NRS 616B.710 to 616B.737)

Purpose: Assembly Bill No. 157 is intended to prohibit the combining of a number of small
construction projects over a number of years to meet the $150 million threshold required before a
consolidated insurance program may be established. A consolidated insurance program covering
a number of smaller construction projects is commonly known as a “rolling wrap.”

Assembly Bill No. 157 is not intended to preclude consolidated insurance programs on single,
discrete construction projects that meet the $150 million threshold set forth in NRS 616B.710.

Sections 2-5, pages 1-2: Add important definitions and terms needed to distinguish various types
of construction projects. Section 5 excludes by definition construction projects involving
residences from the proposed prohibition against “rolling wraps.

Section 6, pages 2-3: Deletes from the “estimated total cost” of a construction project for the
purposes of determining whether the $150 million threshold has been met such non-related costs
as acquiring the land and furnishing the building.

Section 7, page 3: Limits each consolidated insurance program to no more than one construction
project.

Section 8, page 3-4: Defines the parameters of the site of a construction project that may be
covered by a consolidated insurance program. These parameters will exclude or prohibit a
“rolling wrap.” Note: The definition of a structure is intended to exclude residential projects
from this prohibition against “rolling wraps.”
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