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MEETING 
OF TIIE 8 

SENATE STANDING COMMITTEE 
ON 

COMMERCE 

Date: February 25, 1971 

!1embers Present: Chairman Close 
Senator Drakulich 
Senator Hecht 
Senator Swobe 

Senator Lamb 

I 
Witnesses: John Winn, Security Counseling Service 

Inc. 
,Berkeley L. Bunker, Bunker Bros. 

Funeral Home 
H. E. Burton, Palm Mortuary & r1ausoleu1 

Dr. Wm. White, Director, Department of 
Commerce 

Max Knauss, Palm Mortuary & Mausoleum 
John T. Knobel and Mrs. Knobel, Ross-

Burke & Knobel Mortuary 
Lou Mastos, former Insurance Commissio1 
Ed ~cCaffery, Jr., Walton Funeral Home 
Dan Walsh, former Deputy Attorney Gen-

eral of Nevada 
Doug Erickson, former Deputy Insurance 

Commissioner 
Darryl Gunther, cemetary owner 

Chairman Close called the meeting to order at 2:45 P.M. The purpose 
of the meeting was to hear testimony on Senate Bills 45 and ..1...§.:.. 

SB 45 - Establishes requirements for prepaid 
funeral service contracts. 

Mr. John Winn spoke in favor of the bill and said that such legisl
ation had been sponsored during the last two or three sessions to 
no avail. However, Mr. i·linn did feel that the co:rnmission schedule 
should be 25%. See Exhibit A attached. 

Former Insurance Commissioner Lou Mastos advised the committee that 
he had helped draft AB 472 in the Assembly which is more stringent 
than SB 45. He recommended that a joint committee of the Assemhly 
and Senate Commerce Committee get together and discuss the ramifi
cations of each bill. He announced that AB 472 calls for adminis
tration by the Department of Insurance rQther than the Department 
of BQnking, although this provision is not an insurance matter pbr 
SC. 
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Dr. White addressed the members saying he had no objections to 
the concept of the bill. However, he did feel that certain 
changes should be made. See Exhibit B for those amendments. 

Mr. Knauss told the committee it was imperative that such leg
islation be passed this year. 

According to John Knobel, he felt the bonding in $5,000 incre
ments would hurt the small funeral homes and put the burden on 
them. Mr. Mastos stated that while some consideration should 
be given the small funeral homes, the funeral business is big 
business i:n Nevada today with a large dollar volume. 

Dr. White was of the opinion that the purchaser of such a con
tract should receive all money back if and when he dropped out 
of the contract. 

This was followed by some discussion as to the fact that insur
ance companies did not refund the payments made when a policy 
lapsed. Mr. Burton announced that their business could not 
operate under the basis of refunding the money paid, particu
larly in an instance where $20 is paid as a minimum deposit 
and so much paid a month. The business would need that money 
to pay commissions and for operating costs. See ?xhibit E. 

The committee was advised that a person was entitled to credit 
life when purchasing a prepaid funeral service contract, pro
vided the individual fell in a certain age bracket. However, 
Mr. Mastos pointed out that a person could not be forced to 
purchase the credit life if he did not choose to do so. 

Mr. Knauss told the committee that there were four benefits 
in purchasing a prepaid funeral contract: 

1. Discount 
2. Frozen Costs. 
3. Credit Life. 
4. Peace of Mind. 

He also pointed out the the money paid for such a contract is 
never lost, since should a person move out of state or out of 
town, the fees could be transferred to that person's new area. 

Ed Mccaffery advised the committee that an individual receives 
a discount for signing a prepaid contract. Although there is 
a discount, the full face value of che contract would be 
credited to that individual • 
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SB 46 - Enlarges scope of cemetery 
authority law. 

Dr. White suggested many changes in this bill and after the 
meeting submitted a list the of amendments he felt were nec
essary. See Exhibit C. 

There was discussion between SB 45 and SB 46 with regards to 
the commission schedule. The cemetery bill refers to material 
and services, while the funeral bill poes not. 

Mr. Mastos advised the committee that at the present time there 
is no set rule regarding commission. He said that AB 472 sets 
the commission fee at 15%. 

Mr. Walsh submitted a report to the committee 
states which have a general pre-need statute. 
The report is at least five years old and Dr. 
to contact the states and update the report. 

indicating the 
See Exhibit D. 

White was asked 

Mr. Erickson referred back to SB 45 and advised the committee 
that he felt pre-need contracts were not in'the publics' in
terest. He mentioned that he would be most happy if the bill 
died in committee. 

When the presentations were concluded, the witnesses left the 
meeting. 

Chairman Close suggested the committee draft new bills rather 
than amending the present SB 45 and 46. 

It was decided to hold a noon meeting Thursday, March 2, to 
discuss the drafting of new legislation. 

The meeting was adjourned at 4:55 P.M • 
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Conuncrcc Con:uniUce 
Ncvacb. State Legislature 
Carson City, Nevada 

Dear sir: 

February 24,. 1<)71 

I represent Security Counseling Service, Inc,, a newly orga11i:c;cc.l prc-rH:cd 
coi·poration in Clark County, Ncvc;.lda. We arc assuciatc<l with 1Ju11kcr Drulher:.; 
Mortuary, Inc, 

1.I 

I a1n a native 0£ this state being born in Ely. I attended the University of Ncva<la 
in Reno and was a Washoe County high school teacher for three years before 
entering the pre-need field in Las Vegas. The other m.embers 0£ the corporation 
'"lso have an cxtc11sive educutional background, 

We are greatly concerned about Section 30 0£ Senate Bill 45 which provides for 
the con1mission payable to a sales co1npany, Some states operate at a comn1-
ission of lesi;; than 25% but the companfos which operate on this basis in these 
states are heavily financed by big businesses, 

' ' ' 

As a new sales company we feel justified in asking for a continuation of the 
present commission schedule of 25% for the following reasons: 

1) The average funeral cost is approximately $1,123, 00, The consumer by 
purchasing before need pays only $1, 000. 00. If we were able to retain 25% 
of this ar:nount it would be expended in this manner: 

$250.00 
-130. 00 

120. 00 
-30.00 

90.00 
-80 •. 00 

10. 00 

Total commission 
Commissions paid to counselors, supervisors, 
and sales n~anagers 
Balance 
Advertising, public relations, an'd administration 
costs (See NOTE below) 
Balance 
Processing and handling costs for an average of 
ten (10) years 
Profit to corporation 

(NOTE: A sophiscatcd and professional rnethod of obtaining leads through 
a direct n~ail prograrn constitutes nearly 3% per sale, after corn
puting the cost of envelopes, letters, return cards, postage, printing, 
and cn1ploycd typing personnel. This system is used because it is 
a more dignified way to reach those people interested in pre-arrange
ment, eliminating intrusion an<l unfavorable door-to-door solicilation,) 

2) The processing and handlir;;; cost of each account is 8%. The average 
length 0£ account is ten (10) years. 

The contracts of pre-arrangen~ent used by our organization in the field are 
consmncr oriented. 

1) I£ the consumer leaves the service area 0£ Bunker Brothers Mortuary, 
we refund 100% of all rnonies pa.id to the funeral hon1e that actually perform.:;; 
the Gervice or to Uw lcg;_j,l rcprcscnLttivcs of the purchaser. 

2) The quality of service provided for in the contract m.ay be transferred 
to any mern.bcr of the fa1nily when the need arises . 

3) We guarantee that the cost 0£ the service is a frozen cost, inflation free, 
and guaranteed against seizure for bad debts or bankruptv·,y by Dunker 
Brothers Mortuary, Inc, 

.I 
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. . 
W c can provide all these important benefits at a competitive price with a 25% 
sales commission. The only way we could adjust to 1ncct the expenses if 
we were to operate at less than 25% would be to increase contract prices, and 
this would not be fair to the consumer. 

In conclusion, we as a pre-need orcanization arc connumcr oriented and our main 
goa,l and intent is to serve the best interests of the consumer. From our point of 
view as a new organization, we feel that any provision that would allow less than 
25% commission would tend to create a monopolistic control of the pre-need in
dustry in Southern Nevada because new companies would be forced from the 
industry because of insufficient working capital, having no earnings from the 

12 

trust and insufficient amount of co1nmission for effective operation. We feel th3.t 
anything that tends to exclude and reduce competition does not benefit the consumer. 
We ask for your careful consideration of the influence of this provision on our 
organization, and the pre-need industry as a whole, and ask for your support in 
retaining the 25% commission. 

Thank you 
curity Counseling Service, Inc. 
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• BILL DR1\FTirJG Al\JD 1-\IvTErIDr/lEPJT RE!QUIST 
[Please use separate sheet for each request} 

To the Legislative Counsel: 

From ____________ -De~n-a~r~tm=e~o~t .......... of.._..C~o=mme=,~r~c=e _____________ _ 

Date February 2s. 1971 
Please prepare ill ~l/amendment as follows: SEtlATE BILL NO.· 45 

Page 1 - Line 6 - SEC. 3. •Administrator" means the. [superintendent of banks] oommiaeioner 

of insumncs. 

f~ge 3 - Line 32 - under ••• may (:] 

Line 33 - Delete 

Line/34 - [(b)] [Approve] appPOVs the postinq ••• 

Lfn 42 - ••• is met. [TI1e administrator r.~y re~ufre a] --------------------I 

a. Line 43 - Delete -----------------
Page 4 - Line 45 - ••• license fee of [$5) $10, which fs not 

Line 47 - ••• application 1s [complete] acaoptabta, 

Page 6 - Line 9 - ••• up to [15] 30 days before it 
--------------------------

Line 28 - The seller shall maintain unimpaired and shall deposit in the trust fund, 

w1 tl-tin 15 days following the end of the r.:onth 1n which payment was re-

ceived, [all installments received on prepaid contracts sold after the 

sales commission has first been paid] at teaat 85% of aii payments. 

Page 7 - Line 24 - ••• approval of the [superintendent of banks] • any 

.Line 36 - SEC. 34. 1. (Except as provided in subsection 2, 1f the buyer moves to 
---

another geographic area beyond the normal facilities of the seller and 
------------

performers under the prepaid funeral contract, the] The contract ••• 
·-- -· --------·--- -----------------·-----·----------
Page 8 - Une 20 - istr~tor, [a financial statcr11ent] an annual audited statemont ti11:th an • -------

w·•,qv.aUfiad cpinion showing tha activity ••• 

5361 



Pa9e Two 
AMendment to Senate fHll ,:o. t.S • 

Pa~e 8 • line 40 • ••• examiner required[.].!. 

Delete Lines 41-46 inclusive. 

Page 9 - Line 15 - ••• effective·[60] 90 days after ••• 

-

• 
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• [Please use separate sheet for each request] 

To the Legislative Counsel: 

From __________ -=-O~E~PA~R~T~M~E~N~T~O~F_C~0~~~1M~E_R~C_E ___________ _ 

Date ____________ ~F~e~b~r~u~a~r~y-=2~5~,_:_1~9~7_;1 _______________ _ 

Please prepare ell =b=i=i=l:f a;-;iendment as follows: SENATE BILL NO. 46 

Page 2 - Line 28 - SEC. 16. [ 11 Superintendent·11 means the superintendent of 

banks • J "Administrator" means the commissioner of ins uran 

Line 37 - authority from [superintendent] administrator. 

Line 39 - •.• with €he [superintendent] administrator. Each •.. 

~ge 3 - Line 15 - ••• statement, audited with an unqualified opiniQ.11,.__s_b_oJi.i.og 

Line 19 - the [superintendent]_g~d~m~i~n~i~s~t~r~a~t~o~r;......:..... __________ _ 

e__,_ ____ ....:.L....:.i:....:n_e_2_1 __ -__;_r_e....!q_u....:.i_r_e_d __ b_,,_y'----t_h_e_,,,__{_s_u_._p_e_r_i_n~t_e_n_d_e_n_t~]..__a_d-'--m_1,_·n_1,_·_s_t_r_a_t_o_r_. ____ _ 

Line 23 - ••• by the [superintendent] administrator. 

Line 27 - ••• by NRS 452.120 [.] and NRS 452.130. 

Line 29 ~ the [superintendent] administratar . .--

After SEC. 19. insert: 

SEC. 20. 1~ Prior to issuance of a certificate of autho

rity to a seller, the seller shall post with the adminis-
I 

trator and·thereafter maintain in force a bond in the prin ---

~'f:E!!:_l sum of $50,000 issued by an authorized corporate 

surety in favor of the State of Nevada) or a deposit mad~ ---------

UP.._!!_L_cash or negotiable securities. If a deposit is made ---------

-- -· --------- in ~ieZ!__o_L_a bond, the deposit shal l __ g_J_ all times hav_(Lg __ 

•~----- market value of not less than $50 __ 0_0_0_. _____ _ 

2. In Zie'l!__q_f_p__osting the entire amount 2..f__the bond or 

5361 



Page Two 
Amendment to Senate Bill No. 46 

-~-------------------

-

deposit required under subsection 1, the administrator 

may approve the posting of a bond or deposit in the amount 

of $5,000 or multiple 'thereof, not to exceed $50,000, if 

he finds that the circumstances and status of the appli-

oant's business do not ·immediately warrant the posting 

of a bond or the full amount of the bond or deposit for. 

the purposes provided ~n subsection 3. 

If less than the amount of the bond or deposit is posted 

by the applicant, the administrator may require him to 

post an additional bond or deposit of $5,00 or multiple 

thereof each following year until the required maximum 

of $50,000 is met. The administrator may require a 

quarterly report if no bond is required. 

3. The bond· or deposit shall be held for the benefit 

of buyers of prepaid funeral contracts, and other per-

sons as their interests may appear, who may be damaged 

by misuse or diversion of mo'neys by the seller or his 

agents, or to satisfy any judgments against the seller 

for failure to perform a prepaid contract. 

4. The administrator: 

Ca} Shall release the bond or deposit after the sel-

ler has ceased doing business as such and the adminis

trator is satisfied of the nonexistence of any obliga-

tion or liability of the seller which the bond or de-

•
. posit was held; or ----:----"----_:::__ ______ _ 

(b) Mau reduce the bond or deposit in $5 000 ~ncre-
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Amendment to Senate BiZZ No. 46 

• ments if he finds that the circumstances and status of ---------------"----=-----,---------------------
the applicant's business warrant such reduction. 

Page 3 Line 30 SEC. [20] 21. 

Line 39 SEC. [2]] 22. ] . If the [superintendent] administrator 

finds ... 

Line 45 - ... unless the [super-] admin-

Line 46 - [intendent] istrator has, ... 

Page 4 - Line 1 - SEC. [22] 23. A cemetery ... 

Line 13 --SEC. [23] 24. 1. A cemetery ... 

Line 29 - SEC. [24] 25. 1. It is ... 

Line 32 - .•. by the [superintendent] administrator. 

Line 34 - by governmental agencies [, churches and benevolent or 

A fraternal organiz.ations not operated fJr pecuniary ----------'------'------'------
profit]: 

LINE 36 - SEC. [25] 26. The [superinten.dent] administrator shall ... 

Line 40 - SEC. [26] 27 • .- 1. The provisions ... 

Line 42 - ... The [superintendent] administrator may ... 

Line 46 - SEC. [27] 28. The [superintendent] administrator may ... 

Line 49 - SEC. [28] 29. 1. · Except as ... 

Line 50 - ... the [superintendent] administrator, after ... 

Page 5 - Line 6 - ... by the [superintendent] administrator, in 

Line 32 - SEC. [29] 30. 1. The proposed ... 

Line 41 - ... as the [superintendent] administrator may reason-

Line 44 - ... by the [sup'erintend-] administrat-

Line 45 [ent] or; 

- Li n e · 4 - ... by the [super i n - J a dmi n is

Line 5 - [tendent] trator; and 



I Page Four 
Amendment to Senate Bill ~lo. 46 

•:----------------
Page 6 - Line 7 - SEC. [30] Jl. 1. If the ••• 

Line 10 - 2. The [superintendent] administrator shall •••. 

Line 12 - ••• the [superintendent] administrator 

Line 15 - SEC. [31] 32. 1. Each ••• 

Line 18 - 2. The [superintendent] administrator may .•. 

Line 22 - SEC. [32] 33. 1. After ••• 

Line 23 - ••• the [superintendent] administrator may, ••• 

Line 29 - regulation of the [superintendent] administrator• 

Line 31 - [superintendent] administrator may, ••• 

Line 33 - SEC. [33] 34. l. It is ••• 

Line 35 - ••• by the [superintendent] ~dJninistrator. 

_____ L_i_n_e_3_8_-_s_E_C_. -=[=--3_4 ]=--3_5_. _1 _. _To__;q_ua_l_i_:f Y:._·_·_· -------'-------

Line 40 - ••• the [superintendent] administrator. 

Line 44 - ••• the [superintendent] administrator may 

Line 46 - ••• fee of [$5] $10, no part ••• 

Line 48 - SEC. [35] 36 •. 1. If the [superintendent] administrator finds ••• 

Page 7 · - Line 8 - SEC. [36] 37. 

Line 15 - SEC. [37] 38. The [supei:-intendent] administrator shall ••• 

Line 19 - SEC. [38] 39. 1. Al 1. •. 

Line 46 SEC. [39] 40: l. A seller ••• 

Line 48 - ••• the [superintendent] administrator. 

Line 49 - 2. The [superintendent] adJ-ainistrator shall ••• 

Page 8 - line 13 - ••• the [superintendent] administrator. 

Line 14 - ••• period of up to [30] 60 days before it 

Line 17 - •.• the [superintendent] administrato1' ,,.,ithin ••• 

line 19 - SEC. [40] 41. The seller ••• 



Page Five 
AmendJr:ent to Senate Bill !.'o. 46 

• Page 3 Line 21 • •• the [suneri ntendent] adr:r~nistrator. The buyer ••• 

Line 23 - [superintendent] administrator. 

line 24 - SEC. [41] 42. 1 • The cemetery ••• 

Line 26 - ••• over and above [the sum permitted in this chapter for] selling costs • 

Line 31 - ••• the [superintendent] adr,;inistrator all 

Line 32 - ••• trust account[, which shall not be less than 60 percent of the con-· 

tract price]. 

Page 9 - Line 6 - ••• the [superintendent] ad~inistrator or as ••• 

Line 9 - SEC. [42] 43. 1. The corpus ••• 

Delete Lines 2d~~O, inclusive. ----------;-----------------------------~-----
Pa ~ l_ O - / __ _p~te Lines 1-3, inc 1 us ive. 
, _____ Lin] 31 - •.. ~amaqes [~ more t,_h_a_n_4_0_p_e_r_c_e_n_t_o_f_t_h_e_t_o_t_a_l_c_on_t_r_a_c_t.,_p-r1-·c_e_]_a-;1-

-· amount eaual tq the seUing corr.mission rate on aU amounts paid in. 

Line 44 - .••• the [superintendent] a&riinisfa0ator. 

_P_age 11 - Line 2 - ••• the [superintendent] administrator, [quarterly a financial statement] 
•· 

an annual statement audited l;)ith an unaualified opinion for each ••• 

Line 4 - .... th£ [sy_12.:~ri ntendent] ad:ninistrator. Every 

Line 9 - ••• the [superintendent] administrator at any ••• 

Line 17 - ••• the [superintendent] administrator 

line 21 - ••• the [suoerintend2nt] sha 11 ••• 

Page 12 - Line 24 - ••• finance.l [superintendent] . 
Line 29 - of the cemetery authority [or its directors, or in the name of the 

trustees appointed by the cemetery authority] only. 

Page 13 - Lin~ 37 - ••. finance ,3 [superintendent] administrator, __________ , ___________ _ 
Line 42 - ••• financc,j [super-] ad·nin

Line 43 [intcndcnt] {3trator, any ••• 

Line 46 - B [deposited] placed in federally insured accounts in any •.• 
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Paqe Six 
Amendment to Senate Rill ~!o. 46 

Paoe 14 - Line 9 - ••• finance,) [su·oerintendent] ac?r1infotriator, for ••• 

Line 17 - fin ance) rsuoerintendentJ ~d~inistrator has ••• 

Line 25 - 4. The (l;uoerintende:-it] adninistrator shall ••• 

_____ L_i_ne 28 - ••• to exceed [$50] $85 for ••• 

• 

Line 29 - •.• reauired [. not to exceed a total of S250 for anv reaular examina t ion 

or investioation]. 

Line 34 - ••• to exceed r55QJ,_·..:.$.:..85 ___ f_;o;....r_;.e_ac.:..l.:..1 _________________ _ 

line 41 - ••• of a [misdemeanor] felony • 



GEllERl1L STXI'E IHCOMC BlJi'ER t S 

PRE-NEED COl-i'.i'HOL TRUST P/\RT Of RIGHT TO '71 
N -

STATES fil:bTUTE .:\GENCY ,::~EA}'J~12 TRUST WIT1lDRAW --- ---
Arizona YES YES 100% 100%. YES 

.Ark3nsas YES YES 100% 10~~~ NO 

California YES YES 100% Used to pay fee:, YES 
and expenses 

Colorado YES YES 1007. 100% NO 

Connecticut ,Insurance law governs -- -- --
Flordia YES YES 100% 100% YES 

Georgia YES YES 100'7. 100'7. .lOOo/. 

Idaho YES NO 100'7. 100% YES 

Illinois YES YES 100% 100% 75% 

Indiana YES YES · 100% 1007. 90'7. 

Iowa- YES YES 80% 100% 80% 

Kansas YES NO 1007. 100% YES 
' 

-Kentucky YES YES 100% 100% YES 

Maine YES NO 100% 100% YES 

:. Michigan YES NO 100% 100%· YES 

Minn,::sota YES NO 100%· 100% YES 

·Missouri YE~ -tES - · 100%· rm 90'~-
'. 

Mont.ana YES YES 100% 100% Mutual cm1aent 

Nebraska Funeral Director· cannot contract with Solicitor of P;:e ... Need Sales 

New Jersey YES NO 100'7. 100% YE3 

New York YES YES 100% 100% YES 

North Dakota YES NO 100% 100% YES 

Ohio ' YES NO 100% 100% YES 

Oklahoma YES NO 100% 100% .YES 

.egon YES NO 100% 100% YES 

Pennsylvania YES YES 100% 100% NO 

South DakotE.l YES YES 100% 100% YES 

Tcnr:cosee YES YES lOO'i; 100~~ YES 

'l'<.!X.aS YES YES 90% 100% YES 
Ut,1h YES NO 100% 100% .. ,t; ........ 

L 1.,.;;, 

V:f.rgin:ta 
~ ..... \, 

YES NO 100% 100% Muttwl Consunt 

.:.1ington Insurance law go1.1ol·n.:: ... .._ ..... 
t Virgjnia YES . yp:~J 100% 1.00% NO 

Hisco;:1sin YES NO 100% 100;~ Yi~S 
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January 29, 1971 

.Scr..:.tor ~Tclvin D. c1o·se, Jr. 
c/o City Cent~~r r-:otel 
Ca~~on City, Nevada 89701 

I pc~uscd the Senate Bill 45 and Sen~t~ Bill 46. I find in 
Sc~ntc Bill 4~ two or three corrections that need to be made: 

l. r~~e 1, line 14: merely a typographical error in spcllin~ 
•
1cc::1etery." 

2. ra~c 5, line 5: The word should be "cosigned" rather than 
11 consir;ned. 11 

3. ?~~2 G, Section 31, pnr~~rQph 4: chould be completely 
d~letcd as this 13 taken care of 1n Section 32, para
eraph 3, Article E. 

I •,~o'..!ld sun:0e3t th;:i.t par'8.0raph 5 of Sec'.ticn 31 bo made par:1-
::r:~ph l/ and th,-::c pnrn~ra.ph 6 of Section 31 be made pz.ra9:rr:ph 
4 of Section 32. Other than these chanies, I think the bill 
1::: :l;, t·:c hr:d. diGCUSS:?d. 

S.inceroly, 

PALM MEMORIAL ESTATE PLANS 

H. E. Burton 

\ 
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• 
CEMETERY BILL ( S,B, 46) CORRECTIONS 

Section 54 of S,B, 46 should read as our Section 5; namelys 

"NRS 452.050 is hereby amended to read as follow-s: 

23 

452.050.1 Ev~ry cemetery [ corporation, association, or other 

organization referred to as a "cemetery authority" in NRS 452,050 

to 452,180, inclusive, which now- or 1ereafter maintains a cemetery, 

may] authority which is not exempted pursuant to Subsection 2· 

shall, an~ any other cemetery authoritv may place its cemetery under 

endowment care and establish, maintain, and operate an endowment 

care fund after having first applied for and received a permit from 

the [State Board of Finance,] Superintendent of Banks, 

452,050,2 A cemetery is exempted from the mandatory provisions 

of Subsection 1 if; 

(a) it maintained a cemetery on the effective date of this 

e amendatory Act; or 

• 

(b) its cemetery is owned and operated by a governmental agency, 

church, or benevolent · or frc;1..t.er,nal ,organization not operated for 

profit. 

452.050,3. Endowment care and special care funds may be commingled 

for investment and the income therefrom shall be divided between 

the endowment care and special care funds in the proportion that 

each fund contributed to the prineipal·sum invested, The funds 

may be held in the name of the cemetery authority or its directors, 

or in the name of the trustees appointed by the cemetery authority • 
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• 
Section 55 of S.B. 46 should read as our Section 6; namely: 

An "endowment care cemetery" is one which shall hereafter have 

deposited in its endowment care fund, Iat the time-of or not later 

than completion of the initial sale,] no later than 30 davs 

following tDe end of the month in which the .final payment is 

received for the sale of a grave, lawn crypt space, niche, or 

mausoleum crypt, not less than the following amounts: 

Section 55, 1, 

(a) $1 per square foot for each grave or lawn crypt space, 

Section 56 should read as our Section 7~ 

452.130 

1, In addition to the requirements of NRS 452,120, any endowment 

- care cemetery hereafter established shall also have deposited in 

its endowment care fund the additional sum of $25,000, or have 

deposited the sum in a maintenance fund as required under NRS 

452,250 before disposing Iof any plot or making any sale thereof] 

or making a sale of any space specified in NRS 452,120, 

2, & 3, are. OK, 

• 




