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APRIL 9, 1971

. TO: THE MEMBERS OF THE GOVERNMENT AFFAIRS COMMITTEE
FROM: HAL SMITH, CHAIRMAN
SUBJECT: BILL STILL IN COMMITTEE

PLEASE STUDY CLOSELY THE FOLLOWING BILLS:

SUMMARY-—Ratifics actions of Pahranagat Valley T.V. Distri
Ao B. 812 Power District. Fiscal Note: No. (B}I’)R &leglr;ct and Alamo

A B 813 SUMMARY-—Authorizes unincorporated town of Pioche to acquire an electric
¢ e project and to issue general obligation bonds, other general obligation securities
— for such project in a certain amount. Fiscal Note: No. (BDR S.2{Z3}

SUMM AR Y—Clarifies when service credit for legislators’ retirement
A° B. 814 begins and terminates. Fiscal Note: No. (BDR 17-1565)

lators continuing in service under public employees’ retirement system. Fiscal

S B 55() SUMMARY-—Changes method for calculating retirement benefits of former legis-
. Note: No. (BDR 23-2011)

S B 579 SUMMARY—Enacts new North Las Vegas city charter.
il Fiscal Note: No. (BDR $-2072)

YOU WILL FIND A SEPERATE BALLOT FOR EACH BILL ATTACHED TO THIS
MEMO, PLEASE FILL IT OUT AND RETURN TO MY DESK AND IF THERE
IS ANY DISCUSSION NEEDED ON ANY OF THESE BILLS WE WILL TRY

TO HAVE A BRIEF MEETING SOME TIME THIS MORNING.




APRIL 9, 1971

AB 814 - CLARIFIES WHEN SERVICE CREDIT FOR LEGISLATORS'
RETIREMENT BEGINS AND TERMINATES,

YES

NO

WOULD LIKE TO DISCUSS THIS BILL H/jz%véj()\m /M/d /p’&ﬁ/@/

~

SIGNED %ZM%?%‘) {WV‘

.’




APRIL 9, 1971

AB 814 - CLARIFIES WHEN SERVICE CREDIT FOR LEGISLATORS!'
RETIREMENT BEGINS AND TERMINATES,

YES

NO

WOULD LIKE TO DISCUSS THIS BILL

SIGNED




APRIL 9, 1971

AB 814 - CLARIFIES WHEN SERVICE CREDIT FOR LEGISLATORS!
RETIREMENT BEGINS AND TERMINATES.

ves X

NO

WOULD LIKE TO DISCUSS THIS BILL

SIGNED%M



‘1,288

APRIL 9, 1971

AB 814 - CLARIFIES WHEN SERVICE CREDIT FOR LEGISLATORS'
RETIREMENT BEGINS AND TERMINATES.

YES

NO b///
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APRIL 9, 1971

AB 814 - CLARIFIES WHEN SERVICE CREDIT FOR LEGISLATORS'
RETIREMENT BEGINS AND TERMINATES.

YES /

NO

WOULD LIKE TO DISCUSS THIS BILL

SIGNED M“ '




}- 288

. APRIL 9, 1971

AB 814 - CLARIFIES WHEN SERVICE CREDIT FOR LEGISLATORS!
RETIREMENT BEGINS AND TERMINATES.

WOULD LIKE TO DISCUSS THIS BILL

SIGNED Q pm,,\r/ | /@WZ




APRIL 9, 1971

AB 814 - CLARIFIES WHEN SERVICE CREDIT FOR LEGISLATORS'
RETIREMENT BEGINS AND TERMINATES.

YES /

NO

WOULD LIKE TO DISCUSS THIS BILL

. i -
SIGNED W




APRIL 9, 1971

AB 814 - CLARIFIES WHEN SERVICE CREDIT FOR LEGISLATORS'
RETIREMENT BEGINS AND TERMINATES.

YES

NO

SIGNED




APRIL 9, 1971

SB 559 - CHANGES METHOD FOR CALCULATING RETIREMENT BENEFITS
OF FORMER LEGISLATORS CONTIMUING IN SERVICE UNDER PUBLIC
EMPLOYEES' RETIREMENT SYSTEM,

ves X

NO

WOULD LIKE TO DISCUSS THIS BILL /k?@

~

SIGNED )ﬁ - %L&L//‘\ e
<< )




J)- 292

APRIL 9, 1971

SB 559 -~ CHANGES METHOD FOR CALCULATING RETIREMENT BENEFITS
OF FORMER LEGISLATORS CONTIMUING IN SERVICE UNDER PUBLIC
EMPLOYEES' RETIREMENT SYSTEM,

YES

NO

WOULD LIKE TO DISCUSS THIS BILL

SIGNED




APRIL 9, 1971

SB 559 -~ CHANGES METHOD FOR CALCULATING RETIREMENT BENEFITS
OF FORMER LEGISLATORS CONTINUING IN SERVICE UNDER PUBLIC
EMPLOYEES' RETIREMENT SYSTEM,

ves X

NO

WOULD LIKE TO DISCUSS THIS BILL

SIGNED% AN e




;2_,25%1

APRIL 9, 1971

SB 559 -~ CHANGES METHOD FOR CALCULATING RETIREMENT BENEFITS
OF FORMER LEGISLATORS CONTINUING IN SERVICE UNDER PUBLIC
EMPLOYEES' RETIREMENT SYSTEM.

YES

o ¥~

~

WOULD LIKE TO DISCUSS THIS BILL  f &wm J%M& Wav |
452/, /¢6ZLﬂ£2uwaé%ﬁéév¢u4> /{37ijQZ4b¢o4é? Aﬂéng‘cﬁ e 2ﬁ£¢;

Y stanen ,) Qwuw/um ‘ et
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APRIL 9, 1971

SB 559 - CHANGES METHOD FOR CALCULATING RETIREMENT BENEFITS
OF FORMER LEGISLATORS CONTIMNUING IN SERVICE UNDER PUBLIC
EMPLOYEES' RETIREMENT SYSTEM.

-

YES

NO

WOULD LIKE TO DISCUSS THIS BILL ﬁ

SIGNED W




';)«:x}s

APRIL 9, 1971

SB 559 - CHANGES METHOD FOR CALCULATING RETIREMENT BENEFITS
OF FORMER LEGISLATORS CONTINUING IN SERVICE UNDER PUBLIC
EMPLOYEES' RETIREMENT SYSTEM.

WOULD LIKE TO DISCUSS THIS BILL

%
/
SIGNED a S zﬁzgiiﬁk¢aﬁ/4//
) . {




APRIL 9, 1971

SB 559 -~ CHANGES METHOD FOR CALCULATING RETIREMENT BENEFITS
OF FORMER LEGISLATORS CONTINUING IN SERVICE UNDER PUBLIC
EMPLOYEES' RETIREMENT SYSTEM.

YES /

NO

WOULD LIKE TO DISCUSS THIS BILL

J 7297

SIGNED Wﬁw‘;



APRIL 9, 1971

SB 559 ~ CHANGES METHOD FOR CALCULATING RETIREMENT BENEFITS
OF FORMER LEGISLATORS CONTINUING IN SERVICE UNDER PUBLIC
EMPLOYEES' RETIREMENT SYSTEM,

YES

NO

WOULD LIKE TO DISCUSS THIS Iéﬁ\

SIGNED \ LA X/f %

1\‘” =




APRIL 9, 1971

SB 579 - ENACTS NEW IIORTH LAS VEGAS CITY CHARTER.

ves X

7

NO

WOULD LIKE TO DISCUSS THIS BILL

SIGNED




J-300

APRIL 9, 1971

SB 579 - ENACTS NEW ILORTH LAS VEGAS CITY CHARTER.

YES I

NO

WOULD LIKE TO DISCUSS THIS BILL

D locoboune
SIGNED /o) Lo cetocoa
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APRIL 9, 1971

SB 579 -~ ENACTS NEW IIORTH LAS VEGAS CITY CHARTER.

—~

L

YES

NO

WOULD LIKE TO DISCUSS THIS BILL

‘SIGNED E;%&ﬁzZQZL,//

/4




APRIL 9, 1971

SB 579 -~ ENACTS NEW LORTH LAS VEGAS CITY CHARTER.,

YES l////

NO

WOULD LIKE TO DISCUSS THIS BILL >/ZZ <
I4

SIGNED (/1“1/‘\// ﬂmaﬂ/
7 : {




7- 303

APRIL 9, 1971

SB 579 - ENACTS NEW HORTH LAS VEGAS CITY CHARTER.

YES

NO

WOULD LIKE TO DIS%‘SS HIS BILL
SIGNED ZZ,,// N

TP




- 304

APRIL 9, 1971

SB 579 -~ ENACTS NEW IIORTH LAS VEGAS CITY CHARTER.

YES /

NO

WOULD LIKE TO DISCUSS THIS BILL

SIGNED




APRIL 9, 1971

SB 579 - ENACTS NEW IIORTH LAS VEGAS CITY CHARTER.

YES X /SW@JJ T 714V M@WMVW O/()

NO

WOULD LIKE TO DISCUSS THIS BILL

SIGNED ;%V7 a ;;,/k?»ﬂfsaldd i
)




' j— 306

APRIL 9, 1971

SB 579 - ENACTS NEW IIORTH LAS VEGAS CITY CHARTER.

YES

NO

WOULD LIKE TO DISCUSS THIS BILL

SIGNED




® ®
- 307
APRIL 9, 1971

AB 812 - RATIFIES ACTIONS OF PAHRANAGAT VALLEY T.V. DISTRICT
AND ALAMO POWER DISTRICT.

YES '>[

NO

WOULD LIKE TO DISCUSS THIS BILL )7 0

SIGNED )f« » 'ﬂﬁ/iét/%j) JL&&?
=d_D



APRIL 9, 1971

AB 812 - RATIFIES ACTIONS OF PAHRANAGAT VALLEY T.V., DISTRICT
AND ALAMO POWER DISTRICT.

YES

NO

WOULD LIKE TO DISCUSS THIS BILL

SIGNED




APRIL 9, 1971

AB 812 -~ RATIFIES ACTIONS OF PAHRANAGAT VALLEY T.V. DISTRICT
AND ALAMO POWER DISTRICT.

YES X

NO

WOULD LIKE TO DISCUSS THIS BILL

SIGNED




APRIL 9, 1971

AB 812 - RATIFIES ACTIONS OF PAHRANAGAT VALLEY T.V. DISTRICT
AND ALAMO POWER DISTRICT.

YES e

NO

WOULD LIKE TO DISCUSS THIS BILL

STGNED ' %‘/Z;MM
I
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APRIL 9, 1971

AB 812 -~ RATIFIES ACTIONS OF PAHRANAGAT VALLEY T.V. DISTRICT
AND ALAMO POWER DISTRICT.,

YES /

NO

WOULD LIKE TO DISCUSS THIS BILL

SIGNED A




' .312

APRIL 9, 1971

‘ AB 812 - RATIFIES ACTIONS OF PAHRANAE}AT VALLEY T,V, DISTRICT
AND ALAMO POWER DISTRICT,

Doy’

YES

Jfo =

WOULD LIKE TO DISCUSS THIS BILL

SIGNED QW/ @MVZ




APRIL 9, 1971

AB 812 -~ RATIFIES ACTIONS OF PAHRANAéAT VALLEY T.V. DISTRICT
AND ALAMO POWER DISTRICT.

YES [////ﬁ

NO

WOULD LIKE TO DISCUSS THIS BILL

”
SIGNED

R

)9



2- 314
APRIL 9, 1971

AB 812 - RATIFIES ACTIONS OF PAHRANAGAT VALLEY T,V, DISTRICT
AND ALAMO POWER DISTRICT.

/

YES

NO

WOULD LIKE TO DISCU HIS BILL

SIGNED




WL
X
ek
N

APRIL 9, 1971

AB 813 - AUTHORIZES UNINCORPORATED TOWN OF PIOCHE TO ACQUIRE
AN ELECTRIC PROJECT AND TO ISSUE GENERAL OBLIGATION BONDS
OTHER GENRERAL OBLIGATION SECURITIES FOR SUCH PROJECT IN A
CERTAIN AMOUNT,

YES /X/

NO

WOULD LIKE TO DISCUSS THIS BILL %@ (% b A pra O\MQ

Al
t

SIGNED )/7~ %3 2
=7




g. 316

APRIL 9, 1971

AB 813 - AUTHORIZES UNINCORPORATED TOWN OF PIOCHE TO ACQUIRE
AN ELECTRIC PROJECT AND TO ISSUE GENERAL OBLIGATION BONDS
OTHER GENRERAL OBLIGATION SECURITIES FOR SUCH PROJECT IN A
CERTAIN AMOUNT.

YES

NO

WOULD LIKE TO DISCUSS THIS BILL

SIGNED




2 - 317
APRIL 9, 1971

AB 813 - AUTHORIZES UNINCORPORATED TOWN OF PIOCHE TO ACQUIRE
AN ELECTRIC PROJECT AND TO ISSUE GENERAL OBLIGATION BONDS
OTHER GEKERAL OBLIGATION SECURITIES FOR SUCH PROJECT IN A
CERTAIN AMOUNT.

YES 2(,

NO

WOULD LIKE TO DISCUSS THIS BILL

SIGNED M

7 0




APRIL 9, 1971

AB 813 -~ AUTHORIZES UNINCORPORATED TOWN OF PIOCHE TO ACQUIRE
AN ELECTRIC PROJECT AND TO ISSUE GENERAL OBLIGATION BONDS
OTHER GEHERAL OBLIGATION SECURITIES FOR SUCH PROJECT IN A
CERTAIN AMOUNT.

YES

NO

. B 5 E/" ’ ) / },’;,‘ ) ,A .
WOULD LIKE TO DISCUSS THIS BILL Qiﬁ‘aﬁ%k4f»¢é21%792}%¢ AL

SIGNED 7, o )
T 7




APRIL 9, 1971

AB 813 - AUTHORIZES UNINCORPORATED TOWN OF PIOCHE TO ACQUIRE
AN ELECTRIC PROJECT AND TO ISSUE GENERAL OBLIGATION BONDS
OTHER GEKERAL OBLIGATION SECURITIES FOR SUCH PROJECT IN A
CERTAIN AMOUNT.

YES L/’///

NO

WOULD LIKE TO DISCUSS THIS BILL

SIGNED

4



9. 320

APRIL 9, 1971

AB 813 - AUTHORIZES UNINCORPORATED TOWN OF PIOCHE TO ACQUIRE
AN ELECTRIC PROJECT AND TO ISSUE GENERAL OBLIGATION BONDS
OTHER GERERAL OBLIGATION SECURITIES FOR SUCH PROJECT IN A
CERTAIN AMOUNT.

YES diiiiéb‘
NO * l/

WOULD LIKE TO DISCUSS THIS BILL

SIGNED ££]£¢/u¢1;// [é;;iﬁﬂy¢4/?




APRIL 9, 1971

AB 813 - AUTHORIZES UNINCORPORATED TOWN OF PIOCHE TO ACQUIRE
AN ELECTRIC PROJECT AND TO ISSUE GENERAL OBLIGATION BONDS
OTHER GEHERAL OBLIGATION SECURITIES FOR SUCH PROJECT IN A
CERTAIN AMOUNT.

ws_ |/

NO

WOULD LIKE TO DISCUSS THIS BILL




Q- 322

APRIL 9, 1971

AB 813 - AUTHORIZES UNINCORPORATED TOWN OF PIOCHE TO ACQUIRE
AN ELECTRIC PROJECT AND TO ISSUE GENERAL OBLIGATION BONDS
OTHER GEHRERAL OBLIGATION SECURITIES FOR SUCH PROJECT IN A
CERTAIN AMOUNT.

YES /

NO

?

!
)

WOULD LIKE TgvDISC%87qT?éS BILL

i

|

SIGNED A/m} )’
2 lfﬂlrl‘\'(




A ® .

TO: THE MEMBERS OF THE GOVERNMENT AFFARIS COMMITTEE

FROM: HAL SMITH, CHAIRMAN

PLEASE READ THE ATTACHED BILL AND RESOLUTION AND. INDICATE

YOUR FEELINGS REGARDING THEM EELOW,

THANK YOU,

SJR 32

APPROVE DISCUSSION NEEDED /@7/5:>

9, 323

SB 545 '
APPROVE 4ﬁ/’///

DISCUSSION NEEDED

4 O

SIGNED

o
b

RETURN TO 1Y DESXZ AS SOON AS POSSIBLE.



¥ .
L

TO: THE MEMBERS OF THE GOVERNMENT AFFARIS COMMITTEE
FROM: HAL SMITH, CHAIRMAN
PLEASE READ THE ATTACHED BILL AND RESOLUTION AND: INDICATE

YOUR FEELINGS REGARDING THEM EELOW,

THANK YOU.

SJR 32

APPROVE LL/" DISCUSSION NEEDED f%z/’*

SB 545 4

APPROVE DISCUSSION NEEDED ”)Jéél”"“—

SIGNED

RETURN TO Y DESE AS SOON AS POSSIBLE.



. /WW ® ®

»

TO: THE MEMBERS OF THE GOVERNMENT AFFARIS COMMITTEE
FROM: HAL SMITH, CHAIRMAN
PLEASE READ THE ATTACHED BILL AND RESOLUTION AND. INDICATE

YOUR FEELINGS REGARDING THEM EELOW,

THANK YOU,

SJR 32 L/////

D325

APPROVE DISCUSSION NEEDED

SB 545

APPROVE OK {o Dul-(ﬁ gk DISCUSSION NEEDED
(

SIGNED { 5 Mﬂ&?/
M

%

RETURN TO 1Y DESZ AS SOON AS POSSIBLE.




4% o

TO: THE MEMBERS OF THE GOVERNMENT AFFARIS COMMITTEE

FROM: HAL SMITH, CHAIRMAN

PLEASE READ THE ATTACHED BILL AND RESOLUTION AND. INDICATE
YOUR FEELINGS REGARDING THEM EELOW,

THANK YOU,

SJR 32

APPROVE___ U4 DISCUSSION NEEDED - #CO
SB 545

APPROVE /"Z7<éié9 DISCUSSION NEEDED 70

o (T
77

RETURN TO 1Y DESE AS SOON AS POSSIBLE.



A |
¥ .

V

TO: THE MEMBERS OF THE GOVERNMENT AFFARIS COMMITTEE

FROM: HAL SMITH, CHAIRMAN

PLEASE READ THE ATTACHED BILL AND RESOLUTION AND: INDICATE
YOUR FEELINGS REGARDING THEM EELOW,

9, 327

THANK YOU,

SJR 32 |

APPROVE 75 S DISCUSSION NEEDED ’\] o
SB 545 .

APPROVE Y £S DISCUSSION NEEDED M 0

2

RETURN TO 1Y DESK AS SOON AS POSSIBLE,



firgore 7. a2
TO: THE MEMBERS OF THE GOVERNMENT AFFARIS COMMITTEE
FROM: HAL SMITH, CHAIRMAN

PLEASE READ THE ATTACHED BILL AND RESOLUTION AND. INDICATE
YOUR FEELINGS REGARDING THEM EELOW,

THANK YOU.

SJR 32

APPROVE Ol< DISCUSSION NEEDED

SB 545 ?

approve OR DISCUSSION NEEDED \
&

SIGNED A

0

=

RETURN TO MY DESZ AS SOON AS POSSIBLE.



W ® é

2. 329

TO: THE MEMBERS OF THE GOVERNMENT AFFARIS COMMITTEE
FROM: HAL SMITH, CHAIRMAN
PLEASE READ THE ATTACHED BILL AND RESOLUTION AND. INDICATE
YOUR FEELINGS REGARDING THEM EELOW,
THANK YOU,
SJR 32
APPROVE QZ/QQV/ DISCUSSION NEEDED

/
SB 545
APPROVE DISCUSSION NEEDED é?C/eiL///

SIGNED )?7@/&//“%/% 7%0
[ —J )

3

RETURN TO (1Y DESK AS SOON AS POSSIBLE.



inal‘.lment is of poor quality

T~

(e &/

A'/‘" 4
—
L

® - . e 330

RESOLUTHON

Wirrkeas, there is now in process the creation of a public trust for the benefit of the people of
Oklahonia City with the beneliciary of such trust to he The City of OLLdoma City, such trust to be kunown
as The Oilahioma City Municipal Tmprovement Aathority ; and

- Warrer v the Trastees of saad trast wdl Bave the power an duty of, smone other thipes, acqniring
aned contrncti iuprovement o to e water svutenn of the City, and especially the acquisition e
construction of the improvements and faclities commonty known as the Aok Water Project for the

prrpose of nndaing avaliie o the peopic of Uaiahoma Criy the water supply at Lake Atoka now owned

by the City; and s

Wirreinas, it is desire of City Council that the Trustecs of such naw trust shall be four M number,
consisting of the City Manager and the Municipal Counsellor of the City and two other citizens and
residents of the City to be sclected by the City Councit from lists of numinees heretofore submitted to the
City Counil by the Presidents of the Banks located in the City which are members of the Oklahoma City
Clearing House Association of Danlss; and

(/.

Witrreas, after doe consideration and study of the nominees so submitted, the Council desires to
appoint Pichard U Cuttp and B.Lewls DBarlon as such citizen-Trustees to serve.in such
capacity for said Oldahona City Municipal Tmprovement Authority for the terins and on the conditions
herealter in this resolution set forth,

Now, Trererors, Be [1 Resornven by the Council of the City of Oklzhoma City:

Seerion 1. That Sheldon 1. Stirling, City Manager, and Fdward . Moler, Municipal
Connsellor, andd their respective snecessors in office, and Richard W, Camp and R. Lewis Darton,
citizens and residents of Oklahoma City, are hereby designated as Trustees of the proposed
Oklabioma City Municipal Tmproverient Authority, a public trust, and the term of office of
said Richard *.. Camp shall be for a period of two years from the date of the adoption
of this resolution, and the term of oifice of said R.Lewls Zarton shall be for a term of
four years {rom such date, and each of them by the execution of the Trust Indenture creating the
Oklahoma City Municipal Improvement Authority agree to comply with the terms of this resolution.
Said Oklahoma City Municipal Tmprevement Authority shaill exercisa power aud authority as
provided in the Trust Tndature creating snid Authority, relating to the acquisition, construction,
extensinn or improvement of utilities of the City, including without limitation, water, sewer,
gahage, and e B disposal facilities as son we legetly feasitle, and te Okliiema City Develop-
ment Trust shall not engage inany additicun! project for which contracts have not been let or

boneds tssucd.

Stetion 2o That the Trutees of e ORbone City Municipa! Tsprovement: Anthority shall
procecd with the acqui ition and constinction of the Xtola Water Project s soon o practicable,
amd in the e ition and constonecton therea? the Togdees arve herely divected to comply with the

followinygr:

4

(2) The Trustees shall aceept from the Trotees of the Oklaboma City Developient Truost,

an assignment of the exiting Teawe Agreenent hetween the City of Ollahoma City and said
OLlahioma City Development Traet, dated April 12, 1990, wherely the water system of the City
was leased to said OlLihoma City Development Trout; and shall aceept from the Tratees of
the said Oklaborna City Developent Trad an cedmunent of all other contracts, rights and

properties relating to the finnneing anrd enntruction of the Atoha Water Project.

(b) The Trustees shall accept and give full consideration to the final report of C. L5, Diretz,
Consnlting Fogineer of ORlithoma City, upon the completion thereal pursnant to his contract with
the City dhated Febipey T T8 el toa peelnninany teport on the transmi o ion of water

from the Lile ot Atalo o the water distedation oy den of the City,

{c) The Tontee s Sdal af they deeni it nece ooy aned aedviable, enploy an engineering
and architectunad Sonoor fGroms of nationd reprtation fon the przpoae of reviewinr any pre
Fminary - tady, plee s and ather datacand to ol areport therean as to the adequaey thereof
aned the fon ihee Db Progect

() “The Trodee s ol wlect aned vropdan o con altines enivecr on envinesty b poepne
phars aned e ety sdforent detand o enab e the oo dee s by addvertn ¢ bor Ll for the
cotr b tian of the A Woter Pragect sl e wonl cdodt B vonimenced o iy prntion
of the Propect notd ofer Bl detpded plon s amd pecthcatinn s for o trns toncof ol pos o
of the Project hiove beenscommipleted by the conadtines encinees or enineer - and appooved by
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the Trustees, provided, however, that preliminary work on any portion of the Project, such
as the clearing of trees or other obstructions from reservoir sites or right-of-way, may be
performed prior to the final completion of final detailed plans and specifications for that portion
of the I'roject. The cost of Gl enpineering services necessary to prepare preliminary and
detailed studics, plans and specitications, co ts, estimates and feasihility reports decmed necessary

by the Trustees aid (e cont of iperad Do, Bngeciioaand tosting of the constiuciivie work shall

_be paid out of any funds of the Trastees available {or that purpose.

(c) "The Trastees shadl publicly advertioe for and take bids onall items necessary for the
construction of the Atoha Water Project. The Project may be divided into the following

SCCHOLS OF SU2livits:

(1) A supply line from the Like at Atoka to the reservoir on East Flm Creek, with
connections to the filiration plant. Alternate proposals shall be received on lines of 48-inch
and 60-inch dimneter.

(2) Necessary pump ~tations adong the supply line.

(3) A dam, reservoir, access roads, outlet works, and other necessary facilities at the
site on Fast lihin Creek.

(4) A water filtration plant adjacent to the reservoir on East Elm Creck.

(5) Necessary comections to the Oklihoma City Distribution System, and an elevated
storage tank.

(f) Pids shadl be recetved on the individual sections and on all the sections as a whole, and
the Trustees shall reserve the right to reject any or all bids or to negotiate further with any
bidder. [ach Lid shall be accompanicd by a bid bond in the amount of 10055 of the total bid
price. All bids shall be reccived subject to the Supreme Court of the State of Oklahoma vali-
dating the bonds to bLe issued by the Trustees to finance the Atoka Project and subject to the
sale and delivery of the bouds after such validation.  To permit this, bids may be held by
the Trustees for a period of 180 days hefore an avard is made. The successful bidder shall
be required to furni:zh performance and statutory bonds in an amount equal to 10076 of the
contract price.

(g) The Trustees shall accept the authnrity hereby vested in them to purchase engineering
data, plans, specificitions, geological reports, and any other information needed or required from
any availihle souree onaccost basis satisiactory to the Trostees o] the pooaan, firm or corpora-

tow supply ing sl data or voport

(hy “The Too tees ey vegqaest John Nuveen & Co ) Toes as o nanagers for the financing
underweiter s cronp, actines for and on Lelialf of the Pinderwriters, aueluding: the Aeeount
Managers, in order 1o prodect the Teneliea D interests of The Ciy of OLlahoma City, to avree to
the assignment of their contraet dated April 12, 1900, which was Tater extended o September
I, 1900, Ly the Tronstees of The Ollahonie City: Developrent Trust to the Okdahoma City
Municipal hinprovement Authority, and to agree to an extension of such contract until December
31, 1900, which asignment and extension of such contract may be accepted by the Trustees
of the Authority to awsure finnneing of the Atoka Water Dioject at an interest rate of not to

= e :
exceed 3760 The sale of any bowds uneder the dorms of such contract shall not be eonsunumaterd

A"“l"‘\\' the Tlil\ll'l"., after i H'«‘('i\‘ill;( the aelvice and rmmml, Wf ;1\,’;1”;|];]¢-, of the nmjur“y of

a5 mewher committee apreanted by the presdenty of tlie membes hanbes of the OLLdeana City

Cleaving How e A ocimon b Banl ol e of the opinion that the tenms of such proposed

coale e fore oo ven anable con e i ghe e iatere s af te Troust Bstate, T the event that

said Trvectee abter vecoioes the advice and comel i available, of a majority of waid connmittee,
shall Le of the oproion that the propo aod oo and conditions of sach sale of honds under sueh
contiiwt e not Paie oD ceconable awd o the beat interests of the Trasd Foaate, then, and in
that cvent, the Trontee oy mabe sl ather avagements for the sale of such bonds as s
decmed to b i the e d mtere ey of the Prad Fande,

(0 Tonthe cvent ol oot t Lol Apeed 1201900 hetweon the Trostee s af the OLihoma
City Develepinent "Trot aned Johin Mocoon & Ca oyt ectemded, o ternsinate ., prioe to the
tedtance el de af Doaed oo and i ache event the Frootee o afte vecetvies the advice and
conrel e v alible ol ety of ot Boe e comnntter, peferped ta i the proeseding
pavaapb oy nnd e el el oot for the cale Gf e bhonds an 1 deemed to Le

t e Dot ante o o ab the T 1ot

to
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All resolutions or parts of resolutions in conflict with the provisions of this
resolution be and the same are repealed 1 so far as any such conflict exists

Secrion b This resolution shall take cf’cvt upou the adoption thercof

Adopted by lh( (nnnul of The City of Oklahoma City this 16

...J..

day of August. , 1960.
Approved by thr_/ Mayor of The City of Oklihuma City this 11

-
N\

O day of Auzust , 19060.
(Seal)
\
(Sizosd). Hay AL Bell ...,
Vice-Mayor
AtiesT
(Slzned) Quvin Ciist
City Clerk
s
CIATY 0 e apiegy
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TRUST INDENTURY %

5»?""“

Kyow Arc Mien By Tuose Presexsts:

This Trust Indenture, dated as of the st day of August, 1960, by Greater Oklahoma City, Tnc,
a corporation duiy organized under the Taws of the State of Ollahoma, heratnarter referred to as the
Truster, and Shellon T Stloe and Bbeand T Maler, heing resneetively the City Manager acid
Mounicipal Conns Bor of The Ciny of OLEDon City, OFldahoma, and their ve-pective suceezsors in office,
and Jichardd W Cunpoand RO Lewis Boaton, Teing ettizens an? resilents of said City, to be known as
Trustees of the Oklaboma City Muwiteipad Improveent Authority, and hereinatier referred w as

Trusteces,
WiIiTNESSETH ¢

That in consideration of the payment by the Trustors to the Trustees of the sum of One Dollar
($1.0N), receipt of which is hereby acknowledged, the mutual covenaats herein set forth, and other
vadumable connideration s, the said Tredees agree to hold, manase, mvest, assivn, convey oed distriinge as

hesein provided, anthorized and divected, such property as Trustor, or others, may from time to time
assign, transfer, Tease, convey, give, bequeath, devise or deliver vnto this Trust or the Trustees hereof.

To nave axo 10 itoLh such property and the procecds, rents, profits and increases thereof unto said
Trustees, and said Trustees” successors and assizns, but nevertheless in trust, for the use and Lenefit of
The City of Olialionmi City, Ohlahoma, and upon the following trusts, terms and conditions herein stated.

ARTICLE 1
CreAaTION oF TRUST

The undersigned Trustor creates and establishes a trust for the use and benefit of The City of
Oklahoma City, Okiahoma, to hnance, operate, construct and administer any public works, improve-
ments or facilitics, and for the public purposes heretnafter set forth, under the provisions of Title
60, Oklahoma Statutes 1951, Sections 176 to 180, inclusive, as amendued by Title 60, Chapter 4,
Oklahoma Sessions Laws 1933, the Oklahoma Trust Act and other applicable statutes of the State of

Oklalionna,
ARTICLE 11

The name of this Trost shall be “Oklihoma City Municipal Tmprovement Authority,” heremraiter
referred to as Trust. The Trustees shall conduct all husiness and execute all instruments, and otherwise
perform the duties and functions required in the execution of this Trust,

ARTICLFE I

The porposes of this Troet are:

(1) To bmce and vefinece voater nate, water main extensions, Lese Antecment s aned Option
to Porclie Wader Mains e connection therewith s to acgiite, constiuet, purchase, indall, eqnip,
maintin, vepair, enlage, remodel and operate huildings aond other facilities for use by the United
States of America, ot the State of OFLhama, or for e by authorities or agencies of the United
States of Amerien o of the State of OLhoma or of any mnmicipality thereof, or for 1se by municipal
or other politieal soleliviaons of the State of Oklalina, including the Beneliciary hereof; to plan,
establish, develop, constroict, enlare, inprove, extend, mrdntain, cquip, operate, lease, furnish, provide,
supply, repudate, holll, store and adminioter atilitie, either within or without the territorial boundaries
of The City of OLlihomie City which are or Shall he of public we including, bhut without limitation,
water, sewer, pathape and teach diposad Gealities ) and to service maclinery o equipment in con-

nection with sach utilities, buildings and faeditien

(2) ToLold, ot and adimingeter any lea chald viphies inaned (o physical l)!np"rli(‘; demitied

to the heneficiny and to comply with the teroe and conditions of any anch lease,

(3) Jo wquoe by eae, purchoa s prodienon, tedncton ta po e caon ot othercie, and ta
plon, el develop, oot enlage maprove, estond, maitatn, equip, operale, forned pro
vidde npedy et ae, B e oo e oy oy e 0 phie ol properntees Creal, per ol on
peeely, nehit s pooede e mete o benc e aned oy other Hones o valoe, dedgenated o need ol
for undization i baeoe b provedig o aphyvine the aloreonrntioned ervice hailding . and Gl

fres toonte e ta Jone pacboees cantracbcaeeb to compy witle the teroesaned conditione of any leanes
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or other contracts made in contection with the acquisition, equipping, maintenance and disposal of
any of said propeity; and to velinguish, dizpose of, rent or othenwise nake provisions for properties
owned or controlled by the Trust but no longer needful for trust purposes.

(4) To provide funds for the cost of financing, acquiring, constructing, purchising, equipping,
maintaining, leaing, repaiing, duprovieg, caotending, enlorging, remodeling, bolling, storing,
operating and administering any or all aforesaid services, utilities, buaildings, faeilites, and all
propectics (renl, personal o mined) needfol for evecnting aned fultilhing the Trust purposes as
set forth in thi instomeent and all other charees, costs, and expenses necessarily inenrred in
connection therewith and in co doing, 1o e indebtedne s, either nusecured or secared by all or

e

any part of the Trost Patate and s revennes,

(5) To expend all funds coming into the hands of the Trostees as revenne or otherwise for
the payment of any indebtedness incurred by the Trustees for purposes specified herein, and in the
paynment of the aforesaid costs and expenses, and in payment of any other obligation properly charge-
able against the Trost Fotate, and to distibte the residue and remainder of such funds to The

\

City of Oilihoma City, the benefictary numicipality.

ARTICLE 1V
Duration or Trust

This Trust shall have duration for the term of duration of the beneficiary and until such time as its
purpose shall have been fully fulfilled, or until it shall be terininated as hercinafter provided.

ARTICLE V

Tue Trust EsTATE
The Trust Istate shall consist of

(1) The funds and property presently in the hands of the Trustees or to be acquired or
constructed by Trustees and dedicated by the Trustor and others to be used for trust purposes.

(2) Auy and all leasehold rights remised to the Trustees by the beneficiary as authorized and
empowered Dy law,

3) Any and all money, proverty, real, personal or mixed, richts, choses in action, contracts,
Py i S
leases, privileaes, immunitics, licenses, franchises, benefits and all other things of value coming into
o ’ y » t=3 o
the possession of the Trustees pursuant o the provisions of this Trust Tudenture.

(4) A tract or parcel of land lying in the northeast one-quarter of Section 11, Township 10
North, Range 2 West of Indian Meridian, in Cleveland County, Oklahoma, more particularly
deseribied s follows:

fepiunines at o point on the sonth line of aaid nontheast one qrarter which is 1320 feet
west of the somthen t corner of waid nocthea t ane quarter, thenee west along anh sonth guarier
section Hine, oo dedance of 2010 feet, thenoe north, parallel with the east Tine of waid pontlieast
one quatter, o distinee of 3300 feet thenee eand, parallel with the south Tine of saild northeast
onc-quarter, i ditance of 2600 feet, thenee south 330.0 feet to the point of heginning, Tess and
except all of the il pas and other minerals inand under and that may be produced from the
described premises, and all rights, interests and estates of whatsoever nature incident to or
growing out of said outstanding minerals, containing 2.0 acres, more or less.

The instomments execnted for eacl project, aud each Bssuance of Trustees Bowds and other indebted-
newct, shalb et out the peaihie prapenty of the Prant Fotate exchmively pledied and mocgaceed for the
paytent of wochodebtedoe,,

ARTICEE Vi
Toow Teoirees

(1) The tiatee s of thi Tiaet aall be the per s ocoupyine the offices of City Moanager and the
Municipal Conn ellor of “The Ciy of OFlihoma City on the date of execntion of this Tt Indenture so
longr s they are e office, and the duly appointed ond qralified suceesaors in their respective offices,
and Bachard WO Coonpeand 10 Tewis Dacton, citizens and re-ideats of The City of Oklahoma City,
atd it ey appointed e herein e provicded and et e alfiee sl wathout
aty Dnthor o o coar ey e hecomee Tally v ded sl all the e date ppentie s, ciphit poseer, dutie

anl U'»ll):.llllvl\. of T, l-uwl:vr ot hererler with Wl eftect el arganaily tanged g o TTrudes herem,

2
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The term of office as Trustee of Richard W Camp <hall be for a period of two (2) years from the
date of appotntment, and the tenin of office as Trastee of R Lewis Barton shall he fur a period of four
(4) years from the date of appointment, Successors to the Trustees who are not officials of the City
shall be appointed by the governing body of The City of Oklahoma City for a terin of office as Trustee
of four (4) years from a list of at least ten (10) names of citizens and residents of The City of
Oklahoma City to be submitted by a committee composed of the presidents of the hauks located in
said Citv which are mienhers of the Ollahoma City Clearing House Association of Danks. In the
event the governing oy of the Ciy is unable ty selsct one of the persons <o nominated, the govern-

A2- 335

ing hody may request an additional Bist of qualitied nominees from the presidents of said banks, In the
event of any vaciucy in the office of Trustee hereundir for any cause, the judge of the Distiict Court

of Oklihioma County, upon application of any interested prerson, shall appoint 2 suceessor to fill such

vacansy and to act as Trustee Eereunder until the governivg hody of saidd City shall appaint a successor
as hereinabove provided, or until the expiration of the term of office of any person failing, neglecting or
refusing to act as Trustee.

(2) The Trustees shall eleet o chairman who shall preside at all mectings, and a vice-chairman to
presude o the event of the albeence of the chairnan, The Top tees shadl desiomate the time: and place
of all repulay mecting . All action by the Trustees pursuant o the provizions of this Trust Inden-
ture shall be approved by the affirmative vote of at least three (3) Trustees qualified to act as such
under the provisions of this Trust Indenture; provided, however, that in the event that there shall,
at any time, be 2 tiesvote upon any matter under consideration by the Trustees, the matter under
consideration <hall he submitted to the governing holdy of The City of Oklahoma City, and the City
shall cast the deciding vote by resolution adopted by the governing body by a majority of not less than
five (5) affirmutive votes, and a certified copy of <nch resolution filed with the Trustees shall be con-
sidered as the vote of the City, and the question on which such tic-vote occurred shall ipso facto be decided
by the vote of the City cast as above provided.

(3) The Trustees shall appoint a Secretary who need not he a Trustee.  The Secretary shall keep
minutes of all meetings of the Trustees amnd shall maintain complete and accurate records of all their
financial transactions, all such minutes, books and records to he on file in the office of the City Clerk.
All mectings of the Trustees shall be open to the pnblic, and the hooks, records and minutes of the
Trustees shall he considered as public records and available for inspection at all reasonable times by
any mtevested party.

(4) The Trustees hall appoint a general manager for the Trust Estate, and may employ such other
clerical, professional, legal and technical assistance as may be deemed necessary in the discretion of the
Trustees to properly aperate the business of the Trust Fstate, and may fix their duties, terms of employ-
ment and compensation. Any such employee may be an officer or employvee of The City of Oklahoma City,
in which event such officer or employee shall not receive any compensation from the Trust Iistate.  All
Trustees hall <erve withest compensation but siall be reimbursed for actusl expenses ineurred in the
performemec of their daties hereander, provided, that any Trustee appointed By the judize of the District
Court of OLlahiona County shiall receive sueh compensation as the judee of the District Court may allow.
P he penetal manaper of the Trost Fstnte shall adniniater the Tasiness of the Trost Fstate in cooperation
with the City Moanager of “The City of Ollahona City accdicected from tinie to time by the Trastees,

(5) Inthe event the Trostees should default in the fultillnient of any contract obliation undertaken
on behalf of the Trust Estate, or in the payment of any indebtedness incurred on Lehadf of the Trust
Estate, the judpe of the District Court of OLlilioma County, on the application of any party in interest,
shall appoint a receiver for the properties of the Trost Estate, or one or more persons as temporary
Trustees to suceeed 1o the rights, powers and duties of the Trustees then in offiee, upon sueh terms and

conditions as the conrt may preseribe,

(6) Ronds ar other evidences of indebteduess to be fauned by the Trastees shall not con-titute an
indebtedness of the State of Oklihomia, nor of the Beneficiary, nor personal ohlizations of the Trustees
of the Trut, but Iall constitute oblipations of the Trotees payable solely from the Trust Fastate,

(7) The Trotee,, the State of Oklabhoma-and the heneficiary hereof <hall not be charged personally
witlhany lahility what oever Ty reason of any act or omivion committed or suffered in pood faith or in
the exerone of then honest discretion o the performance of wnch Triet or o the operation of the Trst
Potate, bt oy ot o babaity fon e omde v o oblicntion of the Troosteey in the execution of such
Trot, o me the cpevatnm o the Toaen Fetate, chatl eotomd to the whale 4(»( the Froat Faate or so much

thereal e iy L tiececoary o «h'.tlul;:" weh ‘l.l'llll'\.' al ‘I!DH’:J“HH.

(B) Motwultonding any ather provision of thiv Tndentare which <hatl appear to pravide otheiwioe,
to Truster or Troetees Bl lave the poseer ar anthority to hind ar oblicate anv other Toatee, or the
beneficiary, e Wiy o it eapacty, nor can the heneficany hind or ollyzate the Trost ot any individual

Trustee, -
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ARTICLE VI 2- 336
Powers ann Dunies or e TrusTEES

To accomplish the putposes of the Trust, and subject to the provisions and limitations otherwise
provided in this Truat Indenture, the Trustees shall have, inaddition to the usual powers incident to
their office aned the poveers sote Do them i other pants of this Teust Tedentire, the followingg rights,
powers, dutie . anthority . dicretion and privileses, all of which may e evercised by them without any
order or anthority from any conrt .

(D) To finaeee, acqnive, establih, develop, constrvet, enlnge, inprove, extend, maintadn, equip,
operate, fen e, furnish, provile, supply, recvlve, hold, store and administer any of the facilities
designated purstuant to Pavagraph (1) of Article T hereof as the Trustees shall determine nccessary
for the benetit and developneat of the beneficiary, and s shall have been approved by any ordinance
or resolutiou of the soverning Lodv of the heneilciary and under such terns and condidons as shall
be set cut in any such ordinance or resolution for each such project; provided, however, that the
governing body of the beneficiary may by ordinance or resolution duly adopted by a majority of the
members thereof divect the Tristees to fince, establ i condraet, operate, maintain, enlaree il
improve any proje Cor Dcility deemed Dyosd governing hady to he necessary for the henelit and
development of the bencefiovry, and upon recerpt of such divection the Trustees shall promptly miake
such investigation s they ey deem appropriate, inosuele detail as the governing body shall request, |
and shadl pepont theressm to the goversing body, saclt report to contaim such information as the
governing hody shall specifv, In the event the aforesaid investigation and information furnished
the governing body indicares that the works and facilities the governing body has requested the
Trustees to undertake can be fimanced, acquired or constructed within the limitations contained herein
and in any coutracts, hond indentures or other conditions and restrictions imposed by law or contract
upon the Trostees, the Trostees shall at the direction of the governing body proceed diligently with
the financing, acquisition ated construction of any such works or facilities.

(2) To enter into contracts for the acquisition and construction of works and facilities authorized
to be acquired aund constracted pursuant to the termis of this Trust Indenture and in compliance
herewith, other than thowe works and facilities to be constructed by the employees of the Trustees;
provided, however, that: )

(a) It is the intent of this Trost ITndenture that there he effective competition on contracts
for all coustiaetion worlsand materials invelving aconthy and expenditure i excess of $750.00;
provided, however, should the Trustees fGond that an medinte emergency exists by reason of
which an i dinte onthay of Tands inan oot exeeeding $730.00 §5 necessary inorder to avoid
loss of Tife, subsaiad damage to property, or damage to the public peace or safety, then con-
tracts may be made and entered into without competitive bids. Contracts for the construction
of all improvements s cwhale o B poet shadl e entered into only afier ressonalle pullic
advertiverant for Dils, and the Trustees el canse plans aond specifications to be prepared in
sufficient detaid for contizectors to subieit bils on such construction work,  Plans and speci-
freation . Ladl e neede il dle to all bid ters and, whenever practicalile in the opinton of the
Treudee s, ool detadad Lo, aned spectioationess will he prejrued ].rinr to advertisement for Linds
aned Shodl e e acinlable o all hidder '

(b) The Trustee vy reject all hids and readvertie for hids or may enter into a contractt
or contracts with aore o able hidder or bidders wha, in the opinion of the Trastees, shall offer
the tevms decuonl mont focotalide vo the Trod Fatate, Al contractors to whom any construction
contract for auy project or part thereofl i et <hall be financially responsible and bear apond
reputation in the indvetoy s The Trastees ny prescribe sach bidding qualifications as they deem
necessary and desiable,

() Al contruction contiacts shadl he Bonded (peformance and statutary) for one hundied
percent (10070 af the amonnt of the contract,

} () On major condonction projects e invitation to hid, the bidding, and letting of con-

tracts iy L by cwections, epments ar for pactienla pacts ar units of the total work o be
pretforined,

A ; :

(3) Fosemploy mdhnchitectmad ded eosnecrin: T or o i the Venstee, decm nrceany
o prepare ch prchnoans el deteded e oplon, et b oot e dmate, and feasibility
tepeat oo o Dot apmeneof the T ~'.-‘/ Phe vt b ol coramecrng and aochitec ol
worl, ol he |m|u! el b e ]lfmtv‘v'. af the e od oy on fooen el otle r fond e iy he
avadh bl thercbn

() Torenter anta contrant s for the wale of hond . notey o ather evidenees of telebtedne i or

ohlipatwors of the vt for the purpo e of doquinioees and ot hime worl s aed facilitien anthorized

4
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to be acquired and constructed pursuant o the teans of this Trust Tndenture and for that purpose
may :

(2) employ a fusnciad advisor, or committee of advisors, to advise and assist the Trustees
. - in the macheting of such bunds, notes or other evidences of indeltedness or obligations, and to
present financiad plans for the financing of the acquisition or construction of cach project, and
to reconnnend to, or comault with, the Trotees concorning the terms and provisious. of bond
indenture s and honelissves, and nees poss appronaiete compen i for such woih and scrvices

performed e the fustherance of the project;

thy well 2l honeds, notes or otho evidonees ol dadebteduess or oblications of the trust in
tastatlinents or sevies and on such terme el concditions and i sach manoer as the Trustees
sludb ddevnn o be i the best intereats of the Trast Fatate; and

(¢) appoint pavite agencies and corporate togstees in connection with the issnance of any
stuch boreds, notes, evidences of mdebtediness or other obligations of the Trust.

(5) To enter into and excente, prrchase, lease, or otherwise acquire property, real, personal
or mixed, contiicts, Teases, ights, privileges, henetits, choses inaction, or other things of value and
to pay for the same in csh, with boads or other evidences of indebtedness or otherwise.

(6) To make and change investiients, to convert real into personal property, and vice versa, to
lease, improve, exchange or sell, at public or private sale, upon such terins as they deem proper, and
to resell, at any time and as often as they deen advisable, any or all of the property in the Trust, real
or persanal s to horrow morey, or renew loans to the Trust, to refund outstanding bonded indebtedness
and to exceute therefor evidenees of indebiedness, wnd o secare the same by mortgage, lien, pledge or
otherwise; to purduee property from any person, and Tease Ll and other property to and from
the beneliciry and construct, improve, repair, extend, remaodel, and equip utilities or butldings and
facilities theveon and to operate or lease ot rent the same to individuals, partaerships, associations,
corpotations ansd others, inclnding the United States of Amervica or the State of Oklahoma and

. agrencies or anthorities of the United States of \merica, or of the State of Oklahowa, or of any
municipality thereof, and also iacluding all municipal or other political subdivisions of the State
of Oklahoma as well as the beneficiary hereof, and to Jdo all things provided for in paragraph
numbered (1) of Article TH of this Trust Indeature, and procure funds necessary for such purpose
by the sale of bonds or other evidences of indeltedness and secure the payment of such bonds or
other evidences of fudebtedness by a mortgage, lien, pledge or other encunbrance of such real and
personal property, atilities, buildisgs and facilities owned or otherwise acquired, leased or controiled
by Trustees, and bvoventals, ineome, receipts and profits therefrom, or from any other rovenues
associated with the ownership, operation or control of the property of the Trust; to lease or sublease
any property of the Trust or of which the Trastees iy bhecame the owners or lessees.

-

(7y To fiv, demnnd and collect eharges, rentnls and fees for the services and facilitics of the
Tt to the came estent as the Leaelietay might do and oo dieantinne furnishing of service aod
facilitie o, o, B g conpeatation, or pobte o tvwrent G delinguent e the pasment

sooed cand connaditios aare
4

of any mddebtedne s ctathe Towt o parclur e and el arpplie.

.

merdent ta the Hl"'l.l“llll of 1t properties,

(&) To make and perform contracts of every Lind, inclading manacement contracts, with any
person, finn, corparation, wosocintion, tristeeship, municipality, government ar sovereigity ; and
without it as to amount to draw, make, weept, indorse, asame, gnarantes, account, execute and
isstie prowissory notes, deafts, bills of exchange, acceptanee, warranties, bonds, dehentures, and
other nepotiable ar non-uepotiable natraments, oblizations and evidences of wnsecursd indebtedness,
ot of twdeltadane S secured by mortpagee, deeds of oot o otherwine, npon any o all income of the
Trest, v the onpe manner and to the e estent o natnval person micht or conld dao Fo colleet
and receive any property, money, rents, or income of any ot and dinbare the saane o any portion
thereof for the fintherance of the anthorized Toodt porpose, et out herein,

al do.ent is of poor quality

() o doall ather act oo thens judpreent nece oy or de diahle for the proper and advan

Lagreanrs monageneent, e Daent, and ditobutioay of the Tea s Faate el incotme thevelvom,

The whob title, Tepal and equitalidle, to the propertio s of the Toet i, and Shadl e vested o the
Troteea, oo om b title i e oo teve b pmer e e o the b oo oot 0 thi, Togd e Toa e
shall hove ol oo e evchioave ool o canteal o the propettne. of the oo Foadade b
fhe e aned Lot o the e by, bt oy aetee fon approval of oy or adl ob it actione el

tranca b by the poverming bady of the benetionany

The Tradeos poy contract fon the fueni hiogs of gy cenviees o the performanes of any daties

that they oy decm neceny, or proper, and pay for the e e they e QL

5


dmayabb
Original


al document is of poor quality

' l

" j, 338

The Trustees may seleet depositories for the funds and securitics of this Trast. Any Trustee
appointed by the judge of the District Court pursuant to parageaph 5 of Article VI hereaf may cmploy
special counsel to represent him as Trustee and such special coun-el’s compensation in the amount
approved by said court shall be paid from revenues of Trust Listate.

The Trustees may compromise any debts or elatins of or against the Trust Estate, and may adjust
any dispute o telation (o secicdebls o daans by awhitiadon or oliervise and ny pay sy debts or
clatms against the Trust Estate upon any evidence deaned by the Trustees to be suthcient. The
Trustees nry brieg oy iU ar aztion, whi-hoin their julovent i3 pecessary or proper to protect interests
of the Trust Fstate, or to enforee any ¢, dese b ar contract for the Trost; and they shall defend,
in theiv discretion, any it againat the Toast, or the Trostees o employees, agents or servants thereol.
They may compromi-e and wettle any suit or action, and discharge the sume out of assets of the Trast
Estate, together with court costs and attorney fees. Al such expenditures shall be treated as expenses
of execculing this Trust.

No purchaser at any sale or lessee under o Iease made hy the Trustees shall be hound o inquire
into the expediency, propricty, vadidity or necessity of such sabe or lease or to see to or be liable for

the dpplication of the purchase or rental moneys arising therefrom,

ARTICLIS VIIT
BEnericrary or TrUsT

(1) The heneficiary of this Trust shall be The City of Oklahoma City, Oklahoma, a municipal
corporation, uiler and pursuant to Title 60, Oklaboma Statutes 1951, Sections 170 to 180, both
inclusive, as amended, and other statutes of the State of Oklahoma. Trustor now declares that
this Trust Indenture shall be irrevocable from the moment it is signed by him and delivered to the
Trustees, and that it shall thereafter stand without any power whatsoever at any time to alter,
amend, revise, modify, revoke or terminate any of the provisions of this Trust Indenture.

(2) The Trustees shall first pay all indebtedness of the Trust and interest thereon, and second,
pay the costs and expenses meident to the management, operation, maintenance and conservation of
this Trust, and shall pay the balance of any revenuces of the Trust Estate to The City of Oklahoma
City, the beneficiary of this Trust, at such times and under such terms and conditions and in such
amounts as may be fixed by the Trustees with the approval of the beneficiary.,

(3) The beneficiary <hall have no legal title, claim or right to the Trust Fstate, its income, or
to any part thereof, or to demand or require anv partition or distribution thereof, except as other-
wise provided pursuant to paragraph (2) of this Article VIIL  Neither shall the bencficiary have
any anthority, pewer or bl whecoevor, 1o do o travact any Lusiness for, or on belindf of, or
bindingr wpon the Trastees or apon the Trust Fatate, nor the right to control or direct the
actions of the Tristecs except to the extent herein provideds The broeficiary shall be entitled solely
to the benefits of thin o, as adimineteved Ly the Tractees hercander, aned at the termination
of the Trust, as provided herein, and then anly, the beachoiary shall peceive the vesidue of the
Trust Fotate, .

ARTICEITIN

Tersmitiation ar Trisr

This Trust <hall tetminate

(1) When the purposes set out in Acticle TH of this instrument shall have been fuly exceuted;
or

(2) In the manner provided by Titde 60, Oklihoma Statutes 1951, Section 180,

Provided, however, that s Troad chall et Le h‘tluilu{ml hy \‘uhmtuy action 1f there he out

sCanduge indeltedoe s ar Gsed tonme obBpation-cof the o dee unde e all owners of soeh indebtedness

B

or obligation o Lol Love corvented i writings to el ternnatoon

Upon the teomination of this Vo ahe oo tee s hall proceed 1o veind up the aflairy of thyy Frasd,
and after poyment of 1 delt L espenes el obleation o ont aof e moness and properties of the Toast
Fotade tothecvrana theronf 0 Wt hoinbaste the oo vl of the o - aned peapecte Cof the Tont 17 tae
to the henetes oy hevemneder . Upoan oo deatnbantoon, the povecr bt el othony of the Tordee,

herennder bl ey e 4
ARTICTE X

The T doc accept the Poed Berom created ol pro T3 13 B FRTYTT e tocarty out the l;xn‘,‘i RIOT

of thes oot Tt anc then proat to he ].rll-mnml
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I Werrss Witekror, the Trustor and the Trostees have hereunto set their hands on the day and

23

year indicated.

Greater Oxranosa City, Inc, Trustor

ot President

Attest :
Secretary
[Sear] 2
‘Sheldon L. Stirling
Edward H. Moler ‘
L]
¢
Richard W. Camp
C.Q.'l.'.!.ll'-.CllQOO.I'.I.I....'.".'.
R. Lewis Barton
Trustees
STATE oF OKLAMOMA :
sS.:
County or OKLAIOMA .

Before me, the undersigned, a Notary Public, in and for said County and State on this
day of , 1960, personally appeared and »
to me known to he respectively the president and seeretary of the Greater Oklahoma City, Inc,
who executed the within and forezoing instrument and acknowledzed to me that they executed the
same as their free and voluntary act and deed for the uses and purposes therein set forth,

Given under by hand 2nd seal the day and year last above written,

I I R I T IR IR A S Y PR N B I RS Y

Notary Public

S R G T N TS (eI B D5 1 £ ot S

State or Ornanona
Couniy ar (OJRLATTOMA

Before me, the underggued, a Notary Publie, in and for <id County and State on this
day of 1900, peronally appeared Sheldon Lo Stivlingg, Fdward T Moler, Richard W. Camyp
and R Bewis Banton, to me known to e the identical persons who execnted the within and foregoing
istomment and acknosdedped to me that they executed the same as their free and voluntary act and

Cdeed [or the vaes and purpones therein set forth,

Givensun ler my Tond and weal the day and year Led above wiitten,

My Covnoreaon Fxvmrro o -
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(Published in The Daily Lauw Jowrnal-Record _ Aucust 17, , 1960)

ORDINANCE NO. 9052
AR CRDINALCE APIROVING A TRUST IRDUWNTIRE CREATIHG TiHE OKI.AHOMA
CITY MUNICIPAL IMPﬁUVEMENT AUTHONITY ALD AC CLFFIUG SAID TRUST

AS BONEFLCIART il .l e Lih s ned ius R WTHOY .

EFBRGENCY OHDILANCH

BE 1T CRDAIIED BY TH: COUICIL OF TiH: CITY OF GKLAHOMA CITY:

SECTION 1. That the Trust Indenture between Greater Oxklahoma
City, Inc. aud Sheldon L. Stirling, Edward H. Moler, Richard i,
Camp, and R. Lewls Barton, as Tiustees, dated as of August 1, 1950,
crcating the Olllahoma Clty Municipal Improvement Autnority, a copy
of which 1s on file in the office of the City Clerl:, whereiﬁ The
City of Olklancma City 1is declarcd to be the beneliclary of said
Trus!, be and the same 1s hereby approved and The City ol Oklahoma
City accepts sald Trust as lhe beneliclary thereof.

SECTION 2. That by reascn of 1t belng extremely advantazeous
to the City to accept the terms of said Trusf, and by reason of the
City's necd of tne water, ascwer, garbage and trash disposal facil-
i1tics and otner Tacilitlies and impfovomonts to be acquired, con-
structed and equipped by the Trustces of the Chilahoma Clty [uniclp2)
Inprovement Autnority, it 13 decwied and hereby declared necessary
for the preservation of the public health, pesce and salety that
sald Trust be accepted and to that end that this ordinance shall
become operatlive immedliately; wherelore, an emergency 1s hereby

declarcd to cxlst and this ordinadce shall be in full forcec and

cffeet, fmmedlately from and alter itg pagsage and approval.

PASSED by the Councll of The City of Ollahoma City thiso

I0Mh  gay or  Awnant , 1960,

o i ¢ e ————— 1 e P it

APEROVED by the Vice-Mayor of The Clly of Oklahoma City thlﬁ

POl oy or gt 1900,

a (51oned) .y A, Bell

e e et e v o C P O T

VICH-1MaYour

[

oqe . . [ B P A
(‘1(:/\'4) ) ' A' {‘ : (( / / ,1 ,°¢ —
NPT o ) , .

" 1] ’

( Irw«i\) M/ln fli,.1 , .

N O N A S B TT T ! S ‘ CHE L / A..
\ /,/ ,'.
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LEO OPPENH!IM & CO" INC‘ OKLAHOMA CITY, OKLAHOMA 73102
INVESTMENT SECURITIES TELEPHONE 235-5538

April 9, 1971

Honorable Art Olsen
C/0O City Center Motel
Carson City, Nevada

Dear Sir:

Mr. C. A, Vose, Chairman of the Board of the First National Bank &
Trust Company of Oklahoma City, which is the largest bank in our
state, just phoned me about his conversation with you. We both

wish to assure you that our experience in Oklahoma has shown that

byi using the trust revenue law has in no way affected the marketability
or rating of the other bonds issued by our local communities or state.

I am enclosing a copy of a letter that I just sent to Senator Close for
your perusal. If there is any additional information, please do not

hesitate to call.

LEO OPPENHEIM & CO., INC,

& 3 p / S
o f S S
&g

President

ERO:weh

Encl
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April 9, 1971

Senator Mal Close, Chairman
Commerce Committee
Nevada State Senate
Carson City, Nevada

Dear S8enator Close:

D | ha'va! been informed that you have conducted a hearing on a bill similar

to the Oklahoma Trust Financing program and the question has arisen as

‘to its effect on financing methods that are now used in the State of Nevada.

It is our opinion that the effect would be most favorable. Since we have
instituted this method in the State of Oklahoma, we have been able to
finance many projects in our state that deal with hospitals, sewer, water,
airport, transportation, parking,electricity, industry, etc. We have also
issued many millions of dollars of bonds for these projects without diluting
or affecting any other means of financing or the debt limit of communities
or the State..

These projects have been underwritten by major investment banking firms
such as Smith, Barney & Co., John Nuveen, White Weld, Lazard Freres,
Kuhn Loeb, Allen & Company and many other together with local participants.
Many of them have also been approved by major New York Bond Counsel.
If there is any other ques;mns that you need to answer, please feél freé to
call me. I shall be glad to furnish you with other names of people within
our area that can answer any specific question that might arise.

Very truly yours,

LEO OPPENHEIM & CO., INC.

Edgar R. Oppenheim

ERO:8cC
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209 Sou"a Salle Street., Chicago, Hhnois 60674
(312) 346-233

March 26, 1971 - 316

Mr. Arthur Olsen
Assemblyman

Nevada State Capitol
Carson City, Nevada

Dear Mr. Olsen:

You have asked me to surmarize the advantages of the pending bill in the Nevada
Legislature which would authorize public trusts acting through a Board of
Trustees to perform state and municipal functions by financing and coastructing
public buildings or facilities on behalf of the state, a city or county without
liability on the state or the county or city with the total cost of the financing
of the improvement to be paid out of revenues derived from the operation of the

facility,

Such a vehicle for financing the needed state, county or city buildings, improve-
ments and other self-liquidating facilities would without question be a great
benefit to the entire state because such improvements, buildings and facilities
could be financed and constructed by a Board of Trustees approved by the state
or other political subdivision involved withcut obligating the taxpavers or
otherwise incurring liability by the beneficary of the trust. Title to the
facilities or improvements would vest in the beneficiary of the trust, the
state, county or city, as the case may be, when the bonds issued to finance the
project have been retired. The beneficiary of each public trust, whether it
be the state, county or city or other municipal corporation, would have to
approve the terms of the trust, the appointment of the trustees and the project
or facility to be financed and constructed by the trustees. Especially would
such public trusts be beneficial and perform needed public functions in a

state such as Nevada with its present tax limit. (Article X, Section 2)

Nevada's present Economic Development Revenue Bond Laws for cities and counties
do not answer the need for public improvements and buildings because those
revenue bond laws authorize cities and counties to acquire and make available
lands and buildings only for "manufacturing, industrial or research and develop-
ment enterprises' (Section 268.522, Nevada Statutes for cities and Section
244,9196 for counties). These city and county Eccnomic Development Revenue
Bond Laws were passed in 1967 with the stated purpose of encouraging industry
to move into the state. While they may be helpful to the state from the stand-
point of inviting industry, they do not answer the need of the state, counties,
cities and other political subdivisions for local public improvements, such

as sewer and water facilities and other utilities, public buildings such as
hospitals, courthouses, schoolhouses, city halls and the like,

As you know, the pending bill in the Nevada Legislature to authorize public
trusts was modeled after the Oklahoma Public Trust Law., That law was passed
by the Oklahoma Legislature to fill the need for local municipal improvements

CHICACO NEW YO
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that could not bc"xanced by revenue bonds issue" a city or county.
Since its passage 1n 1951 many cities and counties of the state have been ?2—3:y7
able to obtain badly needed public improvements without obligating the tax-
payers or the state, county or city involved. Oklahoma City, for example
in 1960, financed a large addition to its water system by the creation of a
public trust which financed a pipeline from a water supply some 90 miles

. away to connect with the city water system. The city leased its existing water
system to the trust and the trust entered into a separate agreement with the city
whereby the city would operate the water system, including the new pipeline
for needed additional water supply. The total cost of this additional pipe-
line to increase the city's water supply required about $73,000,000 principal
amount of bonds. The project is going well., All expenses of operation are
paid out of revenues of the water system, and the bonds to finance the cost
of this addition to the city's water system are being paid, both principal
and interest, as they mature,.

One of the first public trust functions in QOklahoma was the Oklahoma City
Airport which was financed throuch the Oklahoma City Airport Trust in 1956,
Since then many additions and extensions and improvements have been wmade to
the Oklahoma City Airport through trust financing. Neither the taxpzyers nor
any city funds are liable on these bonds,

The pending trust bill in your legislature should not pose any problems as to
constitutionality. The Oklahoma Supreme Court upheld the QOklahoma Public
Trust Law on several occasions when different questions were raised attacking
constitutionality, The Oklahoma Constitution is very strict on incurring debt
by the state, cities or other political subdivisions, and only a self-liquida-
ting project can be financed by a public trust for a city or county or the

state.
The pending bill also contains a provision that the public trust is authorized
Q to pay amounts in lieu of taxes as may be agreed upon by the trustees and the

beneficiary of the trust at the time the beneficiary (the state, county or
city) approves the trust., This procedure would correct any loss in taxes by
reason of not having property owned by the trust on the tax rolls., Also, it
should be borne in mind that no wild scheme could be financed by the trustees
of a public trust because the bond market, before accepting the bonds to be
issued to finance the project, would require very good factual evidence as

to revenues to be derived in amounts sufficient to pay the principal and
Jnterest on the bonds, operate and maintain the facility and to provide for
renewals and replacements.

I should also point out that a number of public buildings have been financed
and constructed in different parts of the country on a self-liquidating basis
by public instrumentalities such as a public trust or non-profit corporation,
and were constructed with space considerably in excess of the then present
needs of the public entity, and the excess space was rented to private tenants
pending the time when the public entity would need such additional space.

This same approach could be used in Nevada by a public trust.

Bonds issued by a public trust to finance a public facility or improvement
would enjoy exemption from Federal income taxes the same as a state, city
or county general obligation bond payable from taxes and issued for the same




purpose. I shoul’ention, of course, that in l’Congress amended the income
tax excmption scctlon of the Internal Revenue Code by adding Section 103(c) éi,,:}Qj
to provide for a tax on purely industrial development bonds to aid private
corporations, with certain specified exceptions. Thus, municipal bonds issued
for the benefit of industry are not by reason of having been issued by a state,
county or city ipso facto tax exempt. But bonds issued by a public trust

. would be tax exempt if state, city or county bonds issued for the same pur-
pose would be tax exempt.

Your city and county Economic Development Revenue Bond Laws also have an in-
terest rate limitation of 7% (Section 268.534, Nevada Statutes for cities and
Section 244,9202 for counties). A public trust would not be subject to this
interest rate limitation and in an unfavorable bond market such as has pre-
vailed in 1968 and 1969 and most of 1970 could nevertheless issue bonds, which
would be tax exempt to finance certain needed facilities for industry, such as
industrial parks, housing for residential purposes and for other purposes
specified as tax exempt in Section 103(c) of the Internal Revenue Code. Nevada
felt the effect of this 7% interest rate limitation recently when the financing
of additions to the Las Vegas Airport was delayed because the bond market would
not take the bonds at 7%. We purchased this issue of $23,000,000 in January of
this year. The interest rate was 7%.

My comments on the advantages of the public trust law are not theoretical but
are based upon quite a bit of experience. John Nuveen & Co. has handled public
trust bonds in Oklehoma for the last 15 years beginning with the first Oklahenma
City Airport Trust Bonds in 1956. The largest issue was the Oklahoma City
Municipal Improvement Authority Water Revenue Bonds of 1960. The last issue
was in January of this year when we worked out the details, necessary contracts,
leases and agreements for the $6,000,000 financing by the Oklahoma University
Development Authority to finance a heating and cooling plant for the benefit

of the Oklahoma City Medical Center.

I realize there are many details relating to the operation of a public trust and
its financings of needed local public improvements which cannot be readily covered
in a letter. I have tried to touch on the most important matters and, of course,
stand ready to answer any questions you may have.

“Vg y truly yours,

ackson E. Cagle
General Counsel and Vice President

JEC: §j
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March 24, 1971

Hon. Art Olsen, Assemblyman
City Center Motel
Carson City, Nevada

Dear Art:

Enclosed is a two page list of bonds issued by public charitable
trusts in the State of Oklahoma. Most of the information was
obtzined by J. Howard Edmondson from a local dealer in municipzl
bonds.

If more detailed information concerning the facilities constructed
by any Oklahome public trust is desired, please let me know and I
will endeavor to furnish it to you.

We enjoyed our visit to Carson City last week and hope that the
proposed legislation is progressing satisfactorily. '

Very truly yours,

e d P fs e

Edward H. Moler

EHM/arh
Enclosures: 2



{hnlﬂx()LfnhunhclL‘|'H,H Authotity = Ardmore 1"'

Admore Development Authority (Uniroyal)

Broken Arow Induastrial Trust (Nautec Corp.)
Chickasha Municipal Authority (Water, Sewer)
Clinton Industrial Authority

Durant City Utilities Authority

Bass Memorial Baptist Hospital Authority (Enid}
Enid Municiéal Trust Authority

Guthrle Public Works Authority ' - '
Guymon Industriecs Auth.ority (Swift Co.)

Guymon Utilities Authority

Lawton Industries Authority

Midwest City Municipal Authority

Muskoge¢ Hospital Trust

Ctty of Muskogee Industrial Trust (Pet Milk Co.)
Muskogee State Fair Authority

Norman Municipal Hospital Authority

Oklahoma Industrles Authonty 1967-1970 1) )

Oklahoma City Airport Trust (///Z} /) CE/{/f[/e [TC

2,105,0C
800,0C
400,00
2,050,00
4,900,00
300,00
4,200,00
875,00
345,00
1,610,00
386,00¢
500, 00!
250, 00¢
1,245,G0
13,888,C0(

56,335,008

- S A //'(
Oklahoma City Municipal Improvement Authority é.’//?ffA 5‘//:’/01'7“’7‘5/"//5”_’) 77,750,00¢

Oklahoma County Public Buildings Authority (Welfare Building)

Central Oklahoma Parking and Transpbftation Authority
(Oklshoma City)

South Oklahoma Clty Hospital Trust

Oklahoma University Development Authority

‘Ponca City Uiildities Authoriiy

Sapulpa i\mu cipal Authority
Shattuck Hospital Authority
Tuisa MMunicipal Atrport Trest (Americon Airlinos)

Weathorferd Industries Authority (30 Co.)

v o Y AP, - 3 * o

Weathoerford Onlahoma Hogspital Authority
- s g

Waodward Muntcipal Aulhorily

55 sz e L O] I o PO s s L - -
e ivon Tralters o, 800l Dugudy To, . Boullien, 51 Dlewite

2,865,000

10,756,003
1;550,600
6,173,000
715,000
1,425,000
700,008

48,925,609
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Oklahoma City Public Property Authority (Al) Sports
Stadiuwm, Fairgrounds Avena Building, 3 golf courses)
Oklahoma City Industrial and Cultural Facilitics

Trust (National Cowboy Hall of Fame and Western Heritage
Ceénter and facilities for Ling-Temco-Vought, Inc, and
other industries)

Oklahoma City Development Trust (airport hangers, sani-
tary sewers for Western Electric plant) '





