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The eeventh Dl!eeting of the S.nate Committee on Tuation was called to order at 
4:00 p.m., Wedneaday. March 1, 1967, in Committee Room 50, State Capitol, by 
Chairman Gibson. AU committee members were present except Senator Christensen. 
Also pr ... nt were Senator Pozgi, introducer of Senate Bill 29. and many real 
estate men interested in that mea•ure; also Senator Parr, cointrodueer, with 
Senator Poazt, of Senate Bill 110. 

Chail'ttll4n Gibson called on S•nator Pozzi to initiate diseuaaion on: 

s.s. 29: ~!!P-2!!• ~~Kon eert~in,real £(0Urtx t£&ntfer,. 

Senator Poaai intto4uced. Mr. a. C. '*Boh11 Bowera, Pi-e•ident of the Reno Realtor• 
AHooiadmi. Mr. Bower• in turn 1ntr:oduced to the c0lllll1ttee, Ted Mattson (Reno), 
Vice Prpident of the Nevada A.aaMlation of Realtors; R.ay O'Bi-ien (Reno), 
Manager of Ldyel'S Title taauranu Corporation; and Saia Iacovetto, Chairman 
of the Legielative Committee of the Las Vegu Boat:4 of R.ealtort. 

Mr. B-.rs thu addt:••Md the committee. He stated hi8 grwp wants to be aur-e 
this is the•- type of legi•l•tion •• the fed•ral tax which ta b•1ns dropped. 
They ob-jtutt to having etampa apply to eru:wabered fund.a. They alao obj•ct to 
the re1uir.,.nt that doeWD.Ontary atamp• l>e plac•d on the deed B&i"ORE it ia 
recorded. With the eaeb sal• pric• known to the pubU,c. a diatort•d view of 
the t.-ue value of aurroundtng pro,e#ty might" fot'med. and affect future real 
estate tr4M-aetions in the uea. be felt. .. Mr. Bower• the.n called on Mr. Ray 
O'Bdea to .,. ... 

Mr. O'IT1•n atated that 9S•99% of all real p~operty transfer• go through title 
companie•. Then companies INSIST that revenue stamps be attached to eonvey
a.nc.ee. baaed cm the tax provided for in the federal statute (559 per $500). 
Tbh insistence. he eaid• ia due to t:?Ml mcn:41 and legal U.ability to the fed
eral aovernment to aee that. the tu ii paid. The federal gov•rnment doe• not 
have a po1iei.l\fJ mechaniam fo~ payment of the tax• but they do aend auditO'tS 
to the Cowtty heordera• olfic.et f-rm time to time; and when the auditor, 
find revenue at:ampa not affixed to• document, the property owne~'• 1neome 
tax return ia itmaediately audited. He feels that et.amps•~• being collected 
in 99% of all casea--the tra.neactione tlult go tha:ough titl• e-ompenie•. H• 
feel• the way the stqp tax is being handled now is very autces•ful-•it is 
not eumbfJreome. He felt the affidavit requirement of s.B, 29 would be a cum-
bersoine procedure. He alto objected to afftxation of etampa o.t the time of 
reeordation, fer the reaeon given by Mr. Bowert. Ile stated it b the practice 
of the titl• oempani•• to affa the atampa to the documents after recordation. 
as soon as the ree01:ded doeuaent ia returned to them by the County Recorder. 
i.e •• within a week of recordation. 

Senator Pozai •tated that after the bill was intrO\iuced. the real estate 
people indicated they wanted it amended; he has the amend•nts. but hat not 
yet given them to the Chairman. He called on Art Palmer of the Legislative 
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Counsel '.BUftAll, lfho h4d l:'Ueai-ched the bill. Mr. Palmer aatd the bill had 
been drafted with an affidavit requil'ement, 10 that the Assessor and the State 
would know the true value of the property involved.. 

Di,scuaaion followed be~ realtors and committee members as to the burden 
that would he placed on the County Recorder if he had to affix the stapa; on 
the posstbiU.ty of having Pitney .. Bowfl tyi,e me~r machine• to 4fftx the ~t 
of the •tamp1, ~•ther th4J1 afftid.q •t.AmP•i ou th• fact that • law speei.fias 
no penalty f• r affixing Momt ataap& than necessary (a pract:iee Which ta followed 
if it ia w-1,bed to make• proper:ty a.ppeu to"~ valuabla thAn it i•); as to 
the &1IIO\mt <tf i-•veaue that 1t0¥1d .M involved (newapapel'a t.ay .$500,000. vhf.ch 
would inelude tax on lien• and alt\PZllt.d iaortgagea; Mr. O'B'titm. nid more Uke 
$125,000, b&Hd on ~ taoney only); aa to inMrttng a penalty provision in 
the bill (1Jq $10 plua 'the valu. of ttv. etam.p•) ford1ot aff1xtng the ttampe; 
ae t.<> maki:ng the tu pueha•• the napontibiU.ty of th• buy•r • r•th•r than 
the ••ller • due to fact •el1•i- ·•ight leave jurt,dicd.on of th• Jtate; as to 
specifying a U.mited period of dlile within whieh et8'1'ilps must be afU.d, 1f 
the bill ia ~d .10 that the buyer, rat.her ·;·than the C~ty 8.ecorder,. has 
the reaponaibility to~ •ffiXil,\I th• etamp.1. · 

The Chairman tl:uml«ad tho•• preaent ftrt appea:d.ng ~ad eoonenttns on the bill, 
gd ftiW - ~Bl IOl,, .tMI· •·tu ,!tUl "!QMF cm£Ma~bte,, At tbia .. 
point, all the realtor• left. · 

S•nator P.oui, intt'odueu of the btll, told th$ coaatttH he had introdueed 
the bill eaactly •• the rul ut•t• PEJople wanted it; than tlMay bad cbang•d 
their mind• t:hreii timu. He a-lfJ(t ,aid tu rultH• Wl'.e imdtu'eatimadng the 
amount of rwenwa the •tamp• would bring in; that $37'.000 bad nen paid for 
federal revenue •tap• in Nevau in 1965, and ev•n mote in 1966; and tbat th••• 
amounts 'Wff'• eolleet•d on fr••h tllCJUy only. The Ch.at~ uked Senator Po1ei 
to provt4- copies of the amen<laents to the committee to look ove~. 

The Ohai1.'mau next called for dia~ue•i9n of: 

Senator Farr eQ,mMnu:ed on this bill. which waa pri:iurtly itit.•nded to give tax 
relief to Car1on City and Orm,by county tapayert. He pointed out that not 
only are lar_ge areas ef the city and county tax exempt t due to atate owne~ship, 
but this situation etpanda a• the atate gove~t expand•• further that the 
growtng number of state bu:t.ldi.nga raqube t~• mainteuan~ '1f luger fi"te and 
police departMnta in Carson Cit;y, alao i.ncuaMf.i expan•e for •ti-eet.maintenanee. 
He gave fi,gurea indicating the dolla-r value of ncmreimbur•able 1ervi.c•• 
furni•h•d by Carton City and Qnaaby Co\ffl.ty to the state. He 1tated a sale 
and luaebaek aituatt~ on state propat't:ies might be deai:r•ble, in ~bat the 
property would be left in private owruarsbip and hcm.ce taxable. He stated a 
fo"tmUla should be reached for paying the atate's fair aharo of service• 
provided by the city and county. 
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S.natol' Pozd said the Olrmtby County Aasesao-.: had made an a,ppra.ba.l o.f every 
state building, esee:pt the prison'• minimum aeeurity complex, this stu4y h.a¥ing 
been initiat•d by the Carson City Mayor two years ago. Howevet. the Legislature 
had tak.en no aetion 1 despite the availability of the•• figures. Re also 
pointed out that Ca:rson City had recently dedicated fiv• milcul of streets 
(bordering state buildinga) to the etate, without any coat to the $i:ate. 
Senator Dod.s• a1ked if increaaed stores and buaineseea ln th$ city might be 
a COf!lpen&ating factor. Senatm: Farr pointed out tn.,t man7 atate employees 
live outsid• Oanuby County and do their •pending elaewhere tban in tnia county. 
Senato-r Gibaon .ittated that th• State gives aid to Ormsby •ehool•• hae bought · 
an oceationa.l fire truck. and eontributed to the sewer plant. Senator Pozzi 
pointed out that, because of the State ctmtribution to the sewer pl.ant the State 
has no further costs with relation to sew•r aervieea, that no cbAige for a«wer 
hQOkupa to new State building• is or can be made. Senit•r rt•her iutked how mµeh 
uee wa& made 'by the city •nd county of state prison labor. Stt'l\lltor Poaai se:id 
the only use was i~ th• ~telly, that no priaon labor is used for street work 
or any oth•r city ot' county purposes. 

Senator Poazi sald ~~ther bill would be introd:uced SQon. eetting up a specific 
fortJNla for tax ~•lief. 

Senators Falf:r and Pont left the meeting. 11to .aeti,on wa5 taken on tbe ~UL 

Senato~ Dodge 111d he had met with rep~fentativas of tu G4111.iag Commiation. 
and haf1,ome up w1,th a bUl providing gui,clance and dirution for the Control 
Boa-rd. in furnlsh:tng information, in helpful fom., to the Legislature. from 
year to ye~f• on the gaming in,4uatry. Sen•tor Dodge said the b1ll a~ose out 
of the tGCOffl\18l)dat1ons of the Lyln:qd R.aport on inteVQ.al control P{t,edurea. 
The bill also provides for u.ni:fona re.porting to th• Control Boa.rd. He said 
be would like thia bHl to be submitud aa a commt.tt.44 bill. Th.ere were.no 
objection• from committee. members. 

The Ch&il"Dl&D announeed the oonwittee would uet the next day at 4:00 p.m. 

The meeting a4joiJmed at 5: 15 p.m. 

Louiee Glover - Secretary 

I certify that the foregoing minutes are eoftect. 

Senator James I. Gibson• Chairman 

(l) 11Gaming CommissionH, rathell' than °Control Board" ill pt'obably 
meant by the speaker. 




