STATE OF NEVADA
GAMING CONTROL BOARD

LEGISLATIVE REPORT
ON |
NONRESTRICTED GAMING LICENSEES

PREPARED FOR THE 75" SESSION
OF THE
NEVADA STATE LEGISLATURE

Based on Standard Financial Statements
Fiscal Year Ended June 30, 2008

(Standard Financial Statements are required only by licensees reporting $1,000,000 or more of fiscal year gaming revenue)



INTRODUCTION

This LEGISLATIVE REPORT ON NONRESTRICTED GAMING LICENSEES is prepared for the
75" session of the Nevada State Leglslature pursuant to NRS 463.120.

Section 1 of this report provides the following 1nformation for each reported market:

Gross Gaming Revenue

Total Revenue - All Sources

Net Income before Federal Income Taxes
Net Income as a Percent of Total Revenue
Depreciation Expense

Interest Expense

Assessed Value

Section 1 provides aggregate totals for the Statewide, Clark County, Douglas County - South
Shore Lake Tahoe, Elko County, Carson Valley, Washoe County, and the Balance of Counties
markets. The information is also reported in each market according to those properties
generating a net income or net loss. The average per location statistics is also provided for each
“market. :

Additional detail is included in Section 1 for the Statewide, Clark County, and Washoe County
markets according to the amount of gaming revenue being generated. Sub-market detail is
reported in Section 1 for Clark County, Washoe County, and Elko County.

Section 2 features casinos grossing $1,000,000 and over in gaming revenue during the fiscal year
ending June 30, 2008 aggregate totals shown Statewide, and for Clark County, Douglas County -
South Shore Lake Tahoe, Elko County, Carson Valley, Washoe County, and the Balance of
Counties.

Information in Section 2 is presented in the following sequence for each market:

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue Per Square Foot
Ratios

The financial information presented in this report comes from unaudited standard financial
statements required to be filed by all nonrestricted licensees whose gross gaming revenue is $1
million or more for common fiscal years ending June 30, 2008.

The assessed value information presented in Section lin this report was provided to the Gaming
Control Board, upon request, by the various county assessors.



SECTION 1

STATEWIDE - SELECTED COUNTIES - SELECTED MARKETS

INDEX

STATEWIDE

With Gaming Revenue of $72,000,000 & Over

With Gaming Revenue of $36,000,000 to $72,000,000
With Gaming Revenue of $12,000,000 to $36,000,000
With Gaming Revenue of $1,000,000 to $12,000,000
With Gaming Revenue of $1,000,000 & Over

CLARK COUNTY

With Gaming Revenue of $72,000,000 & Over

With Gaming Revenue of $36,000,000 to $72,000,000
With Gaming Revenue of $12,000,000 to $36,000,000
With Gaming Revenue of $1,000,000 to $12,000,000
With Gaming Revenue of $1,000,000 & Over

CLARK COUNTY - LAS VEGAS STRIP

With Gaming Revenue of $72,000,000 & Over
With Gaming Revenue of $1,000,000 to $72,000,000
With Gaming Revenue of $1,000,000 & Over

CLARK COUNTY - LAS YEGAS DOWNTOWN

With Gaming Revenue of $12,000,000 & Over
With Gaming Revenue of $1,000,000 to $12,000,000
With Gaming Revenue of $1,000,000 & Over

CLARK COUNTY - LAUGHLIN
With Gaming Revenue of $1,000,000 & Over

CLARK COUNTY - BOULDER STRIP AREA
With Gaming Revenue of $1,000,000 & Over

CLARK COUNTY - BALANCE OF COUNTY

With Gaming Revenue of $12,000,000 & Over
With Gaming Revenue of $1,000,000 to $12,000,000
With Gaming Revenue of $1,000,000 & Over

DOUGILAS COUNTY - SOUTH SHORE LAKE TAHOE
With Gaming Revenue of $1,000,000 & Over

14
1-4
1-4

14

1-5

1-5
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SECTION 1 - CONTINUED
STATEWIDE - SELECTED COUNTIES - SELECTED MARKETS

INDEX

ELKO COUNTY
With Gaming Revenue of $1,000,000 & Over

ELKO COUNTY - WENDOVER AREA
With Gaming Revenue of $1,000,000 & Over

ELKO COUNTY - BALANCE OF COUNTY
With Gaming Revenue of $1,000,000 & Over

WASHOE COUNTY

With Gaming Revenue of $36,000,000 & Over

With Gaming Revenue of $12,000,000 to $36,000,000
With Gaming Revenue of $1,000,000 to $12,000,000
With Gaming Revenue of $1,000,000 & Over

WASHOE COUNTY - RENO

With Gaming Revenue of $36,000,000 & Over

With Gaming Revenue of $12,000,000 to $36,000,000
With Gaming Revenue of $1,000,000 to $12,000,000
With Gaming Revenue of $1,000,000 & Over

WASHOE COUNTY - SPARKS
With Gaming Revenue of $1,000,000 & Over

WASHOE COUNTY - BALANCE OF COUNTY

With Gaming Revenue of $1,000,000 & Over

CARSON VALLEY AREA
With Gaming Revenue of $1,000,000 & Over

STATEWIDE - BALANCE OF COUNTIES
With Gaming Revenue of $1,000,000 & Over
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Gross Gaming Revenue of

Gross Gaming

STATE GAMING CONTROL BOARD

Total Revenues

FISCAL YEAR 2008

STATEWIDE

Net Income

NetIncomeas a%

$72,000,000 and over Revenue (All Sources) {Before FIT) of Total Revenue Depreciation Interest Assessed Value
34 Casinos reported Net Income $6,792,334,425  $15,876,029,910  $1,215,616,263 7.7%  $1,337,971,408 ° $1,302,092,378 $8,473,514,187
13 Casinos reported Net Loss $2,121,416,872 $3,721,624,157 -$350,072,206 -9.4% $401,416,251 $449,131,299 $1,646,464,963
Sub-Total: 47 Casinos $8,913,751,297  $19,597,654,067 $865,544,057 4.4%  $1,739,387,659 $1,751,223,677  $10,119,979,150
[Average per Casino $189,654,283 $416,971,363 $18,415,831 4.4% $37,008,248 $37,260,078 $215,318,705]
Gross Gaming Revenue of Gross Gaming Total Revenues Net Income Net Income as a %
$36,000,000 to $72,000,000 Revenue (All Sources) {Before FIT) of Total Revenue Depreciation Interest Assessed Value
22 Casinos reported Net Income $1,100,938,317 $1,755,432,184 $180,639,400 10.3% $119,350,540 $33,768,853 $633,043,142
14 Casinos reported Net Loss $666,760,062 $1,356,425,838 -$317,332,787 -23.4% $100,767,508 $215,943,249 $579,009,674
Sub-Total: 36 Casinos $1,767,698,379 $3,111,858,022 -$136,693,387 -4.4% $220,118,048 $249,712,102 $1,212,052,816
|Average per Casino $49,102,733 $86,440,501 -$3,797,039 -4.4% $6,114,390 $6,936,447 $33,668,134|
Gross Gaming Revenue of Gross Gaming Total Revenues Net Income Net Income as a % :
$12,000,000 to $36,000,000 Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
21 Casinos reported Net Income $410,102,769 $695,098,775 $62,262,458 9.0% $39,382,274 $32,446,443 $524,277,222
19 Casinos reported Net Loss $420,640,535 $692,429,769 . -$96,283,179 -13.9% $60,324,790 $44,377 122 $204,630,119
Sub-Total: 40 Casinos $830,743,304 $1,387,528,544 -$34,020,721 -2.5% $99,707,064 $76,823,565 $728,907,341
[Average per Casino $20,768,583 $34,688,214 -$850,518 -2.5% $2,492,677 $1,920,589 $18,222 684|
Gross Gaming Revenue of Gross Gaming Total Revenues Net Income Net Income as a %
$1,000,000 to $12,000,000 Revenue (All Sources) {Before FIT) of Total Revenue Depreciation Interest Assessed Value
83 Casinos reported Net Income $276,241,195 $486,245,155 $98,027,518 20.2% $19,851,029 $8,940,564 $134,566,362
60 Casinos reported Net Loss $252,445,713 $421,538,261 -$71,675,619 -17.0% $35,596,606 $28,871,574 $214,961 413
Sub-Total: 143 Casinos $528,686,908 $907,783,416 $26,351,899 2.9% $55,447,635 $37,812,138 $349,527,775
|Average per Casino $3,697,111 $6,348,136 $184,279 2.9% $387,746 $264,421 $2,444,250|
Gross Gaming Revenue of Gross Gaming Total Revenues ~Net Income NetIncome as a %
$1,000,000 and over Revenue {All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
160 Casinos reported Net Income $8,579,616,706  $18,812,806,024 $1,556,545,639 8.3%  $1,518,5655,251 $1,377,248,238 $9,765,400,913
106 Casinos reported Net Loss $3,461,263,182 $6,192,018,025 -$835,363,791 -13.5% $598,105,155 $738,323,244 $2,645,066,169
" Total: 266 Casinos $12,040,879,888 $25,004,824,049 $721,181,848 2.9% $2,114,660,406 $2,115,571,482 $12,410,467,082
|Average per Casino $45,266,466 $94,003,098 $2,711,210 2.9% $7,949,851 $7,953,276 $46,655,891|
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Gross Gaming Revenue of

Gross Gaming

STATE GAMING CONTROL BOARD

Total Revenues

FISCAL YEAR 2008

CLARK COUNTY

Net Income

Net Incomeas a %

$72,000,000 and over Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
32 Casinos reported Net Income $6,563,716,369 $15,480,418,975 $1,189,036,677 7.7% $1,304,850,366 $1,281,722,670 $8,323,724,214
9 Casinos reported Net Loss $1,614,578,5613 $2,862,204,762 -$314,418,207 -11.0% $336,293,799 $369,064,574 $1,414,608,034
Sub-Total: 41 Casinos $8,178,294,882 $18,342,623,737 $874,618,470 4.8% $1,641,144,165 $1,650,787,244 $9,738,332,248
|Average per Casino $199,470,607 $447,381,067 $21,332,158 4.8% $40,027,906 $40,263,104 $237,520,299|
Gross Gaming Revenue of Gross Gaming Total Revenues Net Income Net Income as a %
$36,000,000 to $72,000,000 Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
15 Casinos reported Net Income $749,751,448 $1,144,419,132 $107,288,699 9.4% $73,082,469 $17,967,221 $491,510,199
13 Casinos reported Net Loss $625,380,576 $1,257,310,659 -$308,441,785 -24.5% $95,425,256 $211,567,489 $554,773,697
Sub-Total: 28 Casinos $1,375,132,024 $2,401,729,791 -$201,153,086 -8.4% $168,507,725 $229,534,710 $1,046,283,896
[Average per Casino $49,111,858 $85,776,064 -$7,184,039 -8.4% $6,018,133 $8,197,668 $37,367,282)
Gross Gaming Revenue of Gross Gaming Total Revenues Net Income Net Income as a % ;
$12,000,000 to $36,000,000 Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
9 Casinos reported Net Income $181,808,057 $296,824,826 $34,426,085 11.6% $14,839,432 $20,868,729 $429,905,460
9 Casinos reported Net Loss $201,491,676 $347,239,681 -$58,359,154 -16.8% $25,594,753 $35,740,849 $128,106,394
Sub-Total: 18 Casinos $383,299,733 $644,064,507 -$23,933,069 -3.7% $40,434,185 $56,609,578 $558,011,854
|Average per Casino $21,294,430 $35,781,362 -$1,329,615 -3.7% $2,246,344 $3,144,977 $31,000,659/
Gross Gaming Revenue of Gross Gaming Total Revenues Net Income Netincome as a %
$1,000,000 to $12,000,000 Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
39 Casinos reported Net Income $122,171,942 $198,396,974 $30,664,861 15.5% $5,465,449 $680,419 $88,112,940
27 Casinos reported Net Loss $113,439,246 $193,918,649 -$42 444 241 -21.9% $17,194,429 $16,998,462 $145,806,097
Sub-Total: 66 Casinos $235,611,188 $392,315,623 -$11,779,380 -3.0% $22,659,878 $17,678,881 $233,919,037
[Average per Casino $3,569,866 $5,944,176 -$178,475 -3.0% $343,331 $267,862 $3,544,228|
Gross Gaming Revenue of Gross Gaming Total Revenues Net Income Net Income as a %
$1,000,000 and over Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
95 Casinos reported Net Income $7,617,447,816 $17,120,059,907 $1,361,416,322 8.0% $1,398,237,716 $1,321,239,039 $9,333,252,813
58 Casinos reported Net Loss $2,554,890,011 $4,660,673,751 -$723,663,387 -15.5% $474,508,237 $633,371,374 $2,633,492,626
Total: 153 Casinos $10,172,337,827 $21,780,733,658 $637,752,935 2.9% $1,872,745,953 $1,954,610,413 $11,966,745,439
|Average per Casino $66,485,868 $142,357,736 $4,168,320 2.9% $12,240,170 $12,775,231 $78,214,022|




Gross Gaming Revenue of

Gross Gaming

STATE GAMING CONTROL BOARD

FISCAL YEAR 2008

CLARK COUNTY - LAS VEGAS STRIP

Total Revenues

Net Income

Net Incomeasa %

Interest

Assessed Value

$72,000,000 and over Revenue (All Sources) (Before FIT) of Total Revenue Depreciation
18 Casinos reported Net Income $4,783,135,407 $12,708,590,917 $1,006,340,354 7.9%  $1,084,665,554 $1,083,355,064 $7,173,457,664
5 Casinos reported Net Loss $977,298,626 $1,931,597,250 -$191,692,315 -9.9% $192,188,487 $315,410,943 $944,972,101
Sub-Total: 23 Casinos $5,760,434,033 $14,640,188,167 $814,648,039 5.6%  $1,276,854,041 $1,398,766,007 $8,118,429,765
|Average per Casino $250,453,654 $636,529,920 $35,419,480 5.6% $55,515,393 $60,815,913 $352,975,207 |
Gross Gaming Revenue of Gross Gaming Total Revenues Net Income Net Income as a %
$1,000,000 to $72,000,000 Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
9 Casinos reported Net Income $256,923,396 $502,450,775 $56,111,620 11.2% $19,783,926 $23,185,132 $646,412,581
8 Casinos reported Net Loss $248,700,771 $651,723,174 -$161,370,071 -24.8% $43,188,220 $163,212,656 $414,625,969
Sub-Total: 17 Casinos $505,624,167 $1,154,173,949 -$105,258,451 -9.1% $62,972,146 $186,397,788 $1,061,038,550
|Average per Casino $29,742,598 $67,892,585 -$6,191,674 -9.1% $3,704,244 $10,964,576 $62,414,032]
Gross Gaming Revenue of Gross Gaming Total Revenues Net Income Net Income as a %
$1,000,000 and over Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
27 Casinos reported Net Income $5,040,058,803 $13,211,041,692 $1,062,451,974 8.0%  $1,104,449,480 $1,106,540,196 $7,819,870,245
13 Casinos reported Net Loss $1,225,999,397 $2,583,320,424 -$353,062,386 -13.7% $235,376,707 $478,623,599 $1,359,598,070
Total: 40 Casinos $6,266,058,200 $15,794,362,116 $709,389,588 4.5%  $1,339,826,187 $1,585,163,795 -$9,179,468,315
[Average per Casino $156,651,455 $394,859,053 $17,734,740 4.5% $33,495,655 $39,629,095 $229,486,708]




STATE GAMING CONTROL BOARD

FISCAL YEAR 2008

CLARK COUNTY - LAS VEGAS DOWNTOWN

Netincomeasa %

Gross Gaming Revenue of Gross Gaming  Total Revenues Net Income
$12,000,000 and over Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
8 Casinos reported Net Income $480,471,907 $883,877,524 $46,810,428 5.3% $58,916,473 $56,218,221 $308,170,680
3 Casinos reported Net Loss $109,264,770 $176,049,133 -$14,797,740 -8.4% $6,948,712 $906,094 $70,031,558
Sub-Total: 11 Casinos $589,736,677 $1,059,926,657 $32,012,688 3.0% $65,865,185 $57,124,315 $378,202,238
|Average per Casino $53,612,425 $96,356,969 $2,910,244 3.0% $5,987,744 $5,193,120 $34,382,022|
Gross Gaming Revenue of Gross Gaming  Total Revenues Net Income Net Incomeasa %
$1,000,000 to $12,000,000 Revenue {(All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
2 Casinos reported Net Income $10,167,780 $14,414,996 $1,534,663 10.6% $282,636 $119,806 $9,091,420
3 Casinos reported Net Loss $14,395,598 $25,969,691 -$2,753,342 -10.6% $1,670,976 $409,833 $8,049,553
Sub-Total: 5 Casinos $24,563,378 $40,384,687 -$1,218,679 -3.0% $1,953,612 $529,639 $17,140,973
|Average per Casino $4,912,676 $8,076,937 -$243,736 - -3.0% $390,722 $105,928 $3,428,195|
Gross Gaming Revenue of Gross Gaming  Total Revenues Net Income Net Income as a %
$1,000,000 and over Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
10 Casinos reported Net Income $490,639,687 $898,292,520 $48,345,091 5.4% $59,199,109 $56,338,027 $317,262,100
6 Casinos reported Net Loss $123,660,368 $202,018,824 -$17,551,082 -8.7% $8,619,688 $1,315,927 $78,081,111
Total: 16 Casinos $614,300,055 $1,100,311,344 $30,794,009 2.8% $67,818,797 $57,653,954 $395,343,211
[Average per Casino $38,393,753 $68,769,459 $1,924,626 2.8% $4,238,675 $3,603,372 $24,708,951|
CLARK COUNTY - LAUGHLIN
Gross Gaming Revenue of Gross Gaming  Total Revenues Net Income NetIncome as a %
$1,000,000 and over Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
9 Casinos reported Net Income $580,235,127 $888,347,397 $56,808,844 6.4% $62,624,722 $28,117,958 $305,162,179
2 Casinos reported Net Loss $22,478,786 $37,051,833 -$7,009,770 -18.9% $2,413,134 $1,606,846 $6,873,744
Total: 11 Casinos $602,713,913 $925,399,230 $49,799,074 5.4% $65,037,856 $29,724,804 $312,035,923
[Average per Casino $54,792,174 $84,127,203 $4,527,189 5.4% $5,912,532 $2,702,255 $28,366,902|




STATE GAMING CONTROL BOARD

FISCAL YEAR 2008

CLARK COUNTY - BOULDER STRIP AREA

Gross Gaming Revenue of Gross Gaming  Total Revenues Net Income Net Income as a %
$1,000,000 and over Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
16 Casinos reported Net Income $618,254,841 $844,680,525 $52,954,186 6.3% $73,824,741 $75,849,609 $238,574,549
16 Casinos reported Net Loss $299,775,047 $403,495,399 -$59,070,731 -14.6% $55,933,508 $32,521,516 $167,068,065
Total: 32 Casinos $918,029,888 $1,248,175,924 -$6,116,545 -05% $129,758,249 $108,371,125 $405,642,614
[Average per Casino $28,688,434 $39,005,498 -$191,142 -0.5% $4,054,945 $3,386,598 $12,676,332]
CLARK COUNTY - BALANCE OF COUNTY
Gross Gaming Revenue of Gross Gaming  Total Revenues Net Income Net Income as a % :
$12,000,000 and over Revenue (All Sources) {Before FIT) of Total Revenue Depreciation Interest Assessed Value
8 Casinos reported Net Income $821,471,095 $1,189,778,544 $123,686,970 10.4% $95,878,741  $53,981,647 $636,382,777
12 Casinos reported Net Loss $849,015,452 $1,379,313,614 -$278,785,781 -20.2%  $167,667,926 $115,974,031 $617,680,524
Sub-Total: 20 Casinos $1,670,486,547 $2,569,092,158 -$155,098,811 -6.0%  $263,546,667 $169,955,678 $1,254,063,301
{Average per Casino $83,524,327 $128,454,608 -$7,754,941 -6.0% $13,177,333 $8,497,784 $62,703,165]
Gross Gaming Revenue of Gross Gaming  Total Revenues Net Income Net Income as a %
$1,000,000 to $12,000,000 Revenue (All Sources) {Before FIT) of Total Revenue Depreciation Interest Assessed Value
25 Casinos reported Net Income $66,788,263 $87,919,229 $17,169,257 19.5% $2,260,923 $411,602 $16,000,963
9 Casinos reported Net Loss $33,960,961 $55,473,657 -$8,183,637 -14.8% $4,497,274 $3,329,455 $13,992,708
Sub-Total: 34 Casinos $100,749,224 $143,392,886 $8,985,620 6.3% $6,758,197 $3,741,057 $29,993,671
Average per Casino $2,963,212 - $4,217,438 $264,283 6.3% $198,771 $110,031 $882,167
g p ] El 3 ] E] 3 ) L]
Gross Gaming Revenue of Gross Gaming  Total Revenues ' Net Income Net Income as a % »
$1,000,000 and over Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
33 Casinos reported Net Income $888,259,358 $1,277,697,773 $140,856,227 11.0% $98,139,664 $54,393,249 $652,383,740
21 Casinos reported Net Loss $882,976,413 $1,434,787,271 -$286,969,418 -20.0%  $172,165,200 $119,303,486 $631,673,232
Total: 54 Casinos $1,771,235,771 $2,712,485,044 -$146,113,191 -5.4%  $270,304,864 $173,696,735 $1,284,056,972
|Average per Casino $32,800,662 $50,231,205 -$2,705,800 -5.4% $5,005,646 $3,216,606 $23,778,833|




- STATE GAMING CONTROL BOARD
FISCAL YEAR 2008

DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE

Gross Gaming Revenue of Gross Gaming  Total Revenues Net Income " NetIncomeas a %
$1,000,000 and over Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
4 Casinos reported Net Income $68,156,148 $127,528,587 $4,013,072 3.1% $10,287,730 $277,061 $34,035,849
1 Casinos reported Net Loss $239,071,016 $391,111,125 -$23,317,512 -6.0% $26,539,903 $50,488,605 $103,162,042
Total: 5 Casinos $307,227,164 $518,639,712 -$19,304,440 -3.7% $36,827,633 $50,765,666 $137,197,891
|Average per Casino $61,445,433 $103,727,942 . -$3,860,888 -3.7% $7,365,527 $10,153,133 $27,439,578]|
ELKO COUNTY
Gross Gaming Revenue of Gross Gaming  Total Revenues Net Income NetIncomeas a %
$1,000,000 and over Revenue - (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
11 Casinos reported Net Income $258,188,950 $370,988,407 $41,552,865 11.2%  $31,333,797 $11,871,453 $93,750,137
6 Casinos reported Net Loss $45,036,886 $68,860,499 -$7,492,447 -10.9% $9,396,400 $4,597,839 $39,180,358
Total: 17 Casinos $303,225,836 $439,848,906 $34,060,418 7.7% $40,730,197 $16,469,292 $132,930,495
|Average per Casino $17,836,814 $25,873,465 $2,003,554 7.7% $2,395,804 $968,782 $7,819,441|
ELKO COUNTY - WENDOVER AREA
Groés Gaming Revenue of Gross Gaming  Total Revenues Net Income Net Income as a %
$1,000,000 and over Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
4 Casinos reported Net Income $164,038,887 $220,254,712 $25,478,293 11.6% $23,681,795 $11,043,985 $79,420,262
2 Casinos reported Net Loss $25,358,720 $39,593,254 -$1,941,504 -4,9% $5,369,179 $1,556,140 $16,617,256
Total: 6 Casinos $189,397,607 $259,847,966 $23,536,789 9.1% $29,050,974 $12,600,125 $96,037,518
|Average per Casino ‘ $31,5666,268 $43,307,994 $3,922,798 9.1% $4,841,829 $2,100,021 $16,006,253|
ELKO COUNTY - BALANCE OF COUNTY
Gross Gaming Revenue of Gross Gaming  Total Revenues Net Income Net Income as ay %
$1,000,000 and over Revenue (All Sources) (Before FIT) of Total Revenue  Depreciation Interest Assessed Value
7 Casinos reported Net Income $94,150,063 $150,733,695 $16,074,572 10.7% $7,652,002 $827,468 $14,329,875
4 Casinos reported Net Loss $19,678,166 $29,267,245 -$5,550,943 0.0% $4,027,221 $3,041,699 $22,563,102
Total: 11 Casinos $113,828,229 $180,000,940 $10,523,629 5.8% $11,679,223 $3,869,167 $36,892,977
|Average per Casino $10,348,021 $16,363,722 $956,694 5.8% $1,061,748 $351,742 $3,353,907J




Gross Gaming Revenue of

Gross Gaming

STATE GAMING CONTROL BOARD

Total Revenues

Net Income

FISCAL YEAR 2008
WASHOE COUNTY

Net Income as a %

$36,000,000 and over Revenue {All Sources) (Before FIT) of Total Revenue Depreciation interest Assessed Value
5 Casinos reported Net Income $364,138,934 $710,182,730 $64,811,484 9.1% $51,383,837 .  $25,127,370 $210,305,387
4 Casinos reported Net Loss $309,146,829 $567,423,449 -$21,227,489 -3.7% $43,924,801 $33,953,880 $152,930,864
Sub-Total: 9 Casinos $673,285,763 $1,277,606,179 $43,583,995 3.4% $95,308,638 $59,081,250 $363,236,251
[Average per Casino $74,809,529 $141,956,242 $4,842,666 3.4% $10,589,849 $6,564,583 $40,359,583|
Gross Gaming Revenue of Gross Gaming  Total Revenues Net Income Net Income as a %
$12,000,000 to $36,000,000 Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
6 Casinos reported Net income $117,764,704 $208,163,716 $20,753,619 10.0% $10,830,801 $10,143,698 $49,171,487
5 Casinos reported Net Loss $114,122,993 $191,204,897 -$30,620,046 -16.0% $13,332,530 $6,823,093 $33,461,926
Sub-Total: 11 Casinos $231,887,697 $399,368,613 -$9,866,427 -2.5% $24,163,331 $16,966,791 $82,633,413
[Average per Casino $21,080,700 $36,306,238 -$896,948 -2.5% $2,196,666 $1,542,436 $7,512,128|
Gross Gaming Revenue of Gross Gaming  Total Revenues Net Income Net Income as a %
$1,000,000 to $12,000,000 Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
6 Casinos reported Net Income $31,076,809 $81,482,257 $37,216,006 45.7% $2,032,444 $1,521,876 $11,841,621
8 Casinos reported Net Loss $40,581,390 $81,590,762 -$7,422,600 -9.1% $3,596,165 $2,222,101 $19,931,972
Sub-Total: 14 Casinos $71,658,199 $163,073,019 $29,793,406 18.3% $5,628,609 $3,743,977 $31,773,593
|Average per Casino $5,118,443 $11,648,073 $2,128,100 18.3% $402,044 $267,427 $2,269,542|
Gross Gaming Revenue of Gross Gaming  Total Revenues Net Income NetIncomeas a %
$1,000,000 and over Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
17 Casinos reported‘ Net Income $512,980,447 $999,828,703 $122,781,109 12.3% $64,247,082 $36,792,944 $271,318,495
17 Casinos reported Net Loss $463,851,212 $840,219,108 -$59,270,135 -7.1% $60,853,496 $42,999,074 $206,324,762
Total: 34 Casinos $976,831,659 $1,840,047,811 $63,510,974 3.5% $125,100,578 $79,792,018 $477,643,257
|Average per Casino $28,730,343 $54,119,053 $1,867,970 _‘ 3.5% $3,679,429 $2,346,824 $14,048,331}

1-7



STATE GAMING CONTROL BOARD

FISCAL YEAR 2008

WASHOE COUNTY - RENO

1-8

Gross Gaming Revenue of Gross Gaming  Total Revenues Net Income Net Incomeas a %
$36,000,000 and over Revenue (All Sources) {Before FIT) of Total Revenue = Depreciation Interest Assessed Value
3 Casinos reported Net Income $270,349,448 $530,413,370 $51,493,792 9.7% $40,515,048 $20,849,029 $174,129,243
4 Casinos reported Net Loss $309,146,829 $567,423,449 -$21,227,489 -3.7% $43,924,801 $33,953,880 $152,930,864
Sub-Total: 7 Casinos $579,496,277 $1,097,836,819 ~ $30,266,303 2.8% $84,439,849 $54,802,909 $327,060,107
[Average per Casino $82,785,182 $156,833,831 $4,323,758 2.8% $12,062,836 $7,828,987 $46,722,872|
Gross Gaming Revenue of Gross Gaming  Total Revenues Net Income NetIncomeas a %
$12,000,000 to $36,000,000 Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
2 Casinos reported Net Income $33,343,055 $40,637,124 $5,118,849 12.6% $2,853,263 $2,833,995 $5,286,678
4 Casinos reported Net Loss $83,769,298 $130,558,365 -$20,805,778 -15.9% $6,706,495 $6,804,869 $20,490,173
Sub-Total: 6 Casinos $117,112,353 $171,195,489 -$15,686,929 -9.2% $9,559,758 $9,638,864 $25,776,851
{Average per Casino $19,518,726 $28,532,582 -$2,614,488 -9.2% $1,593,293 $1,606,477 $4,296,142]
Gross Gaming Revenue of Gross Gaming  Total Revenues Net Income Net Income as a %
$1,000,000 to $12,000,000 Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
2 Casinos reported Net income $7,150,214 $7,150,214 $1,278,734 17.9% $14,304 50 %0
2 Casinos reported Net Loss $6,588,553 $9,630,849 -$260,236 0.0% $484,536 $59,886 $1,240,320
Sub-Total: 4 Casinos $13,738,767 $16,781,063 $1,018,498 6.1% $498,840 $59,886 $1,240,320
{Average per Casino $3,434,692 $4,195,266 $254,625 6.1% $124,710 $14,972 $310,080|
Gross Gaming Revenue of Gross Gaming  Total Revenues Net Income Net Income as a %
$1,000,000 and over Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
7 Casinos reported Net Income $310,842,717 $578,200,708 $57,891,375 10.0% $43,382,615 $23,683,024 $179,415,921
10 Casinos reported Net Loss $399,504,680 $707,612,663 -$42,293,503 -6.0% $51,115,832 $40,818,635 $174,661,357
Total: 17 Casinos $710,347,397 $1,285,813,371 $15,597,872 1.2% $94,498,447 $64,501,659 $354,077,278
[Average per Casino $41,785,141 $75,636,081 $917,522 1.2% $5,558,732 $3,794,215 $20,828,075|




STATE GAMING CONTROL BOARD
FISCAL YEAR 2008
WASHOE COUNTY - SPARKS

Gross Gaming Revenue of Gross Gaming  Total Revenues Net Income Net Income as a %
$1,000,000 and over Revenue (All Sources) {Before FIT) of Total Revenue Depreciation Interest Assessed Value
6 Casinos reported Net Income $151,554,947 $305,056,193 $45,250,599 14.8% $14,185,850 $12,711,000 $55,822,302
1 Casinos reported Net Loss $10,238,716 $14,349,902 -$2,868,354 -20.0% $766,810 $534,313 $5,028,361
Total: 7 Casinos $161,793,663 $319,406,095 $42,382,245 13.3% $14,952,660 $13,245,313 $60,850,663
Iﬁverage per Casino $23,113,380 $45,629,442 $6,054,606 13.3% $2,136,094 $1,892,188 $8,692,952|
WASHOE COUNTY - BALANCE OF COUNTY
Gross Gaming Revenue of Gross Gaming  Total Revenues Net Income NetIncome as a %
$1,000,000 and over Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
4 Casinos reported Net Income $50,582,783 $116,571,802 $19,639,135 16.8% $6,678,617 $398,920 $36,080,272
6 Casinos reported Net Loss $54,107,816 $118,256,543 -$14,108,278 -11.9% $8,970,854 $1,646,126 $26,635,044
Total: 10 Casinos $104,690,599 $234,828,345 $5,530,857 2.4% $15,649,471 $2,045,046 $62,715,316
{Average per Casino $10,469,060 $23,482,835 $553,086 2.4% $1,564,947 . $204,505 $6,271,532}

CARSON VALLEY AREA

(CARSON CITY/DOUGLAS COUNTY - MINDEN, GARDNERVILLE, AND TOPAZ LAKE: EXCLUDES SOUTH SHORE LAKE TAHOE AREA)

Gross Gaming Revenue of Gross Gaming  Total Revenues Net Income Net Income as a %
$1,000,000 and over Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
5 Casinos reported Net Income $15,524,233 $31,583,135 $3,670,601 11.6% $1,731,070 $3,460,439 $4,273,022
9 Casinos reported Net Loss $98,614,585 $144,756,966 -$11,201,103 -1.7% $10,058,345 $2,945,432 $30,894,765
Total: 14 Casinos $114,138,818 $176,340,101 -$7,530,502 -4.3% $11,789,415 $6,405,871 $35,167,787
{Average per Casino $8,152,773 $12,595,722 -$537,893 -4.3% $842,101 $457,562 $2,511,985]
STATEWIDE - BALANCE OF COUNTIES
Gross Gaming Revenue of Gross Gaming  Total Revenues Net Income Net Income as a %
$1,000,000 and over Revenue (All Sources) (Before FIT) of Total Revenue Depreciation Interest Assessed Value
27 Casinos reported Net Income $88,621,333 $132,711,586 $23,797,218 17.9% $6,120,815 $2,473,261 $14,463,522
16 Casinos reported Net Loss $78,497,251 $116,502,275 -$11,104,755 -9.5% $21,345,815 $5,054,961 $36,517,095
Total: 43 Casinos $167,118,584 $249,213,861 $12,692,463 5.1% $27,466,630 $7,628,222 $50,980,617
|Average per Casino $3,886,479 $5,795,671 $295,174 5.1% $638,759 $175,075 $1,185,596|
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FISCAL YEAR 2008
STATEWIDE CASINOS

COMBINED BALANCE SHEET

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 266 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH .ottt st et e e e e b e sbet b e b be e eb bbb e eas st e aeetesaren et s bennaesteatsakbertes 1,421,212,551 2.1%
RECEIVABLES TOTAL ALLOWANCE
CASINO 800,340,682 336,575,361 463,765,321 0.7%
TRADE 474,468,996 21,131,296 453,337,700 0.7%
SUNDRY 426,691,605 136,217 426,555,388 0.6%
NOTES 77,047,761 92,732 76,955,029 0.1%
PREPAID EXPENSES ..octttrrcrittereieerieesrenaeseessessossisasesssssessssesssssssassessasssenessesesesssess 402,032,087 0.6%
OTHER CURRENT ASSETS ... ctesceeeceeiecereesecesseesiesrrstesseeessessesssessnssssesssessesaneneeses 5,878,193,395 8.8%
TOTAL CURRENT ASSETS ..ot reeeireeerees e restesevsescssnssnesessesseessesssssesesse saenes 9,122,051,471 13.6%
FIXED ASSETS COST DEPRECIATION
LAND 13,914,257,379 e, 13,914,257,379 20.7%
LAND IMPROVEMENTS 727,886,191 213,298,492 514,587,699 - 0.8%
BUILDINGS & IMPROVEMENTS 23,184,402,821 3,515,164,208 19,669,238,613 29.3%
FURNITURE & EQUIPMENT 8,343,415,339 4,280,701,005 4,062,714,334 6.0%
LEASE IMPROVEMENTS 443,087,905 93,204,248 349,883,657 0.5%
CONSTRUCTION IN PROGRESS 2,700,374,156 ..iiiiiiennne. 2,700,374,156 4.0%
TOTAL FIXED ASSETS .cricirreiitinnieneresensersesssseimioiesnssssssssssssssssssessss senessnsssassaesagasas 41,211,055,838 61.3%
OTHER ASSETS .oeiccervereeerreesreteresssasraseessesaserssssessassessesssnsesssesesasassasessssssesssssssessasssssass 16,841,285,235 25.1%
TOTAL ASSETS .oeiiivecreeecereniiarerrieessmeescisesseessessssarsssnsessnsessassesssnsessassssssssesssessssessns 67,174,392,544 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE .....oviirririrreesttnnerrriensasnesnsssessessseunssessassseses 432,675,520 0.6%
ACCOUNTS PAYABLE = OTHER ....cooeiieeetcrereeieeresrrevesesesrasssessesssssssesssersessensssens 96,495,940 0.1%
CURRENT PORTION OF LONG-TERM DEBT .....cccovverimrnrenererensssesssessssressesenins 376,710,509 0.6%
ACCRUED EXPENSES ...coteiiiiesieeriectreseeristessissinsesssssesssesssssesssssassssssassenessvssssssssases 1,368,780,695 2.0%
OTHER CURRENT LIABILITIES .....oicvirmveciicreeteriessiesteriesesssssssesseeesessessnsssssssranens 9,190,959,988 13.7%
TOTAL CURRENT LIABILITIES .....ovvtevievirvmreresrerrsesnssaesressesessesssenssessssnsnenessasssesesssesene - 11,465,622,652 17.1%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION v
MORTGAGES . 8,007,042,456 38,216,669 7,968,825,787 11.9%
DEBENTURES & BONDS 818,778,333 1,300,000 817,478,333 1.2%
NOTES 9,228,481,605 287,780,740 8,940,700,865 13.3%
CONTRACTS 15,391,105 8,151,761 7,239,344 0.0%
OTHER 10,883,638,026 248,270,017 10,635,368,009 15.8%
TOTAL LONG-TERM DEBT 28,953,331,525 583,719,187 28,369,612,338 42.2%
OTHER LIABILITIES ....... ettt Akt bR bR SRR s b st 4,320,481,188 6.4%
TOTAL LIABILITIES o.eoitieiiriieeiies vt esessssarierseseitesssesesersorsensssessesasssessessssensssssansssssenses 44,155,716,178 65.7%
CAPITAL
OWNERS CAPITAL ACCOUNTS 1oveverirrrrrrreveressassersesssssersiosssssssasssescsssessaeseeesessenssns 5,667,252,943 8.4%
CAPITAL STOCK & OTHER CAPITAL ..ot eesteeeetressveesenssessenssnenessrenees 9,467,834,869 14.1%
RETAINED EARNINGS .oooviiviirieeerieeirrcrerisesmennesssssesesassassnse sassssssesasssessrssnesnesassssarsns 7,883,788,554 11.7%
TOTAL CAPITAL oo eeceiiectestisueieeresesssaneseeser e snsessesersssssesstsasnssssnsensenssesteessnsessasssassansas 23,018,876,366 34.3%
TOTAL LIABILITIES AND CAPITAL oot senee e sreeeeseveenemeesaeesa s 67,174,592,544 100.0%
Average Assets Upper Quartile Median Lower Quartile
214,941,325 117,660,659 11,132,761 2,556,873



COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 2008
STATEWIDE CASINOS
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 266 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ovvoeeeeeerereecetisraseresseesessssssasasrsnseitssesssansssiesesssrssessinsnseransssssesssaseasasastsssaseessssins 12,040,879,888 48.2%
ROOMS ooovveverseeeesaseressssiessosssassesessssesensssesassasassssssssrissenierssesmssssassssssssenssasessassnnssssssaios 5,113,021,078 20.4%
TOOD oot er e vssreriersssstsssssssetssssstssssseessansstnessorenanasesissssesinstassessarssssssneseserisersasesssersesns 3,518,856,739 14.1%
BEVERAGE ooeoeeeeevttevesevessessessessraseessasessessssrasssasestsssasssssssseenessassbessssassrsssssiasssnsssnssess 1,331,969,074 5.3%
OTHER oooooovvvveeeessesssesessessessesesesessesssasssssessss s sesss s sssesss s ssssssssssssssssomsssasssssass 3,000,097,270 12.0%

TOTAL REVENUE ..ot eeieetetsese et essssessasseressssnsassassasssessenssasossssssssssssosanssssssssssasssesnes 25,004,824,049 100.0%

COST OF SALES oorietieteesteessetneissssasssstssassesasssssmesssseesessasesbostossossesiaiinshesansssssasssasss 1,940,280,392 7.8%

GROSS MARGIN «oveeeeteeeereeseesteestssessnsessissetessassessesseasescresstosissssssssessensantansassasssssssns 23,064,543,657 92.2%

DEPARTMENTAL EXPENSES ... 12,281,629,502 49.1%

DEPARTMENTAL INCOME (LOSS) .viiitirerrsmmresnnssmesenssnssssiisssnseisesnsanssses 10,782,913,755 43.1%

GENERAL AND ADMINISTRATIVE EXPENSES : .
ADVERTISING AND PROMOTION .....ocoiiercerciemieinnmimsaieninissassinssssnsvssssnssssrsssse 427,038,162 1.7%
BAD DEBT EXPENSE ..ccoctirtreeiineiiistressseressseresassssiseseissssasessnesmsesseresasnisissassessrsssissse 1,823,820 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) weuresrsissmssseiesens 218,294,842 0.9%
DEPRECIATION - BUILDINGS ....ccvvevvenricnttnentinnensiessmnssiesssnsssrnsasssssessssiesmsasesasses 833,308,813 3.3%

‘ - DEPRECIATION AND AMORTIZATION - OTHER ....cooveirrniininininisiine s 1,281,351,593 5.1%
ENERGY EXPENSE (electricity, gas,  1€.) it 463,549,307 1.9%
BQUIPMENT RENTAL OR LEASE ..ottt 26,832,875 0.1%
INTEREST EXPENSE .ooiiccrinitrertersiesiesseneeassssseissssessesrisriessassnssssasssssastsesnesssnsensssnsss 2,115,571,482 8.5%
MUSIC AND ENTERTAINMENT ....ooimiierriiinriinnnenisiesinsesssninnrsesess e ssseeesssnssesanans 214,625,946 0.9%
PAYROLL = TAXES oot esinsesesesssssesesssssssassssessissssassessnenssasnse seastsssssssssnsbsssasasses * 109,408,135 0.4%
PAYROLL - EMPLOYEE BENEFITS ..ccconmmnrisrmnmsereremornisce s, 357,778,366 1.4%
PAYROLL - OFFICERS ...veeiirverreriettmsreeseeesssnneisinrsesssnsmmesinsesssseassssarssessssessansstnissssenns 43,695,635 0.2%
PAYROLL - OTHER EMPLOYEES ....icoieieceemtinieitinteniinsnncnneninesccsinsssonesinsninssssssenes 1,230,230,373 4.9%
RENT OF PREMISES oeieeiireirnttirseresessesiarssssesstssises svasissssiasssssamsasessssassassorsssssnsessisiss 308,136,178 1.2%
TAXES ~REAL BESTATE ..oocccceererinnininetciininase s risess s ressensssissasssnssssn s s s ss nases 265,140,153 1.1%
TAXES AND LICENSES - OTHER .....ccccoimiimimmmimmiitasnseesnsenssiiisises s 47,577,374 02%
UTILITIES (OTHER THAN ENERGY BXPENSE) .ot 120,803,724 0.5%

- OTHER GENERAL AND ADMINISTRATIVE EXPENSES woviiiivevvneennncssnniinnens 1,996,565,129 8.0%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...coverinecnenriiiniiinnne 10,061,731,907 40.2%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS ..iniriiiinteieiiaes e e ineteisn s eaiasans e 721,181,848 2.9%

Average Revenue Upper Quartile Median Lower Quartile
94,003,098 71,666,765 14,439,902 3,396,791



COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 2008
STATEWIDE CASINOS
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 266 LOCATIONS

CASINO DEPARTMENT
- REVENUE ‘ DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ...occevrniririmrininimmrssninnsmsscsss . 3,462,133,739 28.8%
COIN OPERATED DEVICES .....cccviiiinicissts s ssssssssanasesas 8,135,149,695 67.6%
POKER AND PAN ..ottt it siisbsscsssstassss s ses s s sssssssesassneens 191,763,228 1.6%
RACE BOOK ...ttt ettt srs st et sssbesssassssesbestesss asessssesnssa: 101,520,976 0.8%
SPORTS POOL .ucvviriermrrerresersinmasainsrissmsssssssmsssisssmsmsstssssssssssssesssasesssessasssssasasnanssans 150,312,250 1.2%
TOTAL REVENUE ..ottt sas st sin s sme s st arnasssanns 12,040,879,888 100.0%
DEPARTMENTAL EXPENSES :
BAD DEBT EXPENSE ..ot ssesssnsses s ssvensans 132,154,631 1.1%
COMMISSIONS ....oorecimriivcmiiniisierie st ss st e ss st bt as st s b st st sbsbste e stnanos 104,006,488 0.9%
COMPLIMENTARY EXPENSE .....cccovvmiiimmmmmnnietoinmimimsesesmssssnsssissisnssssssseses 2,182,909,017 . 181%
GAMING TAXES AND LICENSES ..uivneiicinmmmminmiaimnaommmmmesomeeiin, 913,183,055 7.6%
PREFERRED GUEST EXPENSES (no complimentaries) .......ccouurveerereervsnirensnnenes 207,546,600 L.7%
PAYROLL = TAXES ...orviviiiiniiminimses i sessss s assssnserassssessasssssssnssanses 186,002,894 1.5%
PAYROLL - EMPLOYEE BENEFITS ...c.courinivuunenessssnssssssisssssssssssssacssssssesssessssnes 376,528,569 3.1%
PAYROLL - OFFICERS ...coniiniiinmiiinsieiininrssnisbsssis b s sessssssssssssnsssnanssassens 23,296,141 0.2%
PAYROLL - OTHER EMPLOYEES .....ooiiviimiisnnicnisnirins et snssssssasssss oo 1,332,079,068 11.1%
RACE WIRE FEES ....cconiiiiiiiim s sssessssn s sssessasssssssssssassasnss 15,174,117 - 0.1%
OTHER DEPARTMENTAL EXPENSES ....ccccmniinnmninnsnemmmnmasenmenac 968,344,647 8.0%
TOTAL DEPARTMENTAL EXPENSES .....ccooiiircnser s tesvanes 6,441,225,227 53.5%
DEPARTMENTAL INCOME (LOSS) oottt nssessessisssssnsnenes 5,599,654,661 46.5%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ..oveerrererrrninensstissiisisisismsissisnsasaionssenstssssisasssstss e assssesessssssssasssensensasssss 4,244,207,111 83.0%
COMPLIMENTARY ROOMS ..o onn s ssssne s sasanes 868,813,967 17.0%
TOTAL REVENUE ..ottt s st snests s ns snsssessssseas 5,113,021,078 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...ttt s sssssesesesese e sessssasses 8,474,237 0.2%
COMPLIMENTARY EXPENSE ..ot s snsssassassesse 69,600,361 1.4%
PAYROLL - TAXES ....ooiciiititinreieni s srsesssasisasssesnstsscs s sasssssssstssasbossesessanansnnse 81,101,882 1.6%
PAYROLL - EMPLOYEE BENEFITS ..ot enanene 267,404,399 5.2%
PAYROLL - OFFICERS ............ SO OO O PIRPOos 4,481,683 0.1%
PAYROLL - OTHER EMPLOYEES ......icoviiiiinsieinss e snscnes 858,676,797 16.8%
OTHER DEPARTMENTAL EXPENSES ..ottt 541,529,916 10.6%
TOTAL DEPARTMENTAL EXPENSES ......cooviiviiiiniinin s svesees 1,831,269,275 35.8%

DEPARTMENTAL INCOME (LOSS) ..ooviiiriiinrnreniree v svesnsss s 3,281,751,803 64.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 2008
STATEWIDE CASINOS
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 266 LOCATIONS

FOOD DEPARTMENT

REVENUE
FOOD SALES
COMPLIMENTARY FOOD SALES

TOTAL REVENUE

COST OF SALES

GROSS MARGIN
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE
COMPLIMENTARY EXPENSE

PAYROLL - TAXES
PAYROLL - EMPLOYEE BENEFITS

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

BEVERAGE DEPARTMENT

REVENUE

BEVERAGE SALES ....cciiitiereririeseensiesissiasiesissssssessestssissarssss stessassssssssnstansssss st seses

COMPLIMENTARY BEVERAGE SALES

CIOST OF SALES ..o ettt et sessmncsssiont s ss s saas s s sas s e st sat s ssas sttt

GROSS MARGIN ..cecitiirercierierseernssssesssmsasseniss e ssestsnesssbestssesnesnssssstnsn anssnssans

DEPARTMENTAL EXPENSES

BAD DEBT EXPENSE .....ovveeninioniiiissriinsse imssssmesssasssenistsesssssssnnsassassmnssssn o sssssses
COMPLIMENTARY EXPENSE ...c.oocvviirinmmmesiimierinannnnsssrncsnn sttt s snssnes

PAYROLL - TAXES

DEPARTMENTAL INCOME (LOSS) ooureiuinevssssmsssmsisimsssissssssnssmnssssnssssssssenes

.............................................................................................................

.........................................................................

...................................................................................................

......................................................................................................

......................................................................................................

...............................................................................................
................................................................................

.......................................................................

PAYROLL - OFFICERS .....ovtviririencniiisasesisternes s sssssssnsssesrsssssssstsossintssssssessans
PAYROLL - OTHER EMPLOYEES ..ot
OTHER DEPARTMENTAL EXPENSES ..ooirrereninnnininersnssnssesnesesssisnssssesisissios

....................................................................

TOTAL REVENUE ..ottt sinie st s s s sre s ssessc s st sas s sssasnes

...................................................................................................

PAYROLL - EMPLOYEE BENEFITS .....cocoiriiimnernienmnt s s
PAYROLL - OFFICERS ....cocioiieiiernsrmsroesiresesesneinsas st stsssss e sesess e sstsbsssasssasesasanes
PAYROLL - OTHER EMPLOYEES ....cooiviiimiiimitreinn et
OTHER DEPARTMENTAL EXPENSES .....ootviririmininiiennctimr s ccsisnisnssininiasnssnanas
TOTAL DEPARTMENTAL EXPENSES ..o

DOLLARS PERCENT
2.806,302,960 79.8%
712,553,779 20.2%
3,518,856,739 100.0%
1,151,013,777 32.7%
2,367,842,962 67.3%
1,121,727 0.0%
29,851,326 0.8%
147,810,115 42%
401,197,504 11.4%
13,074,801 0.4%
1,335,133,309 37.9%
206,036,003 5.9%
2,134,225285 60.7%
233,617,677 6.6%
DOLLARS PERCENT
712,299,421 53.5%
619,669,653 46.5%
1,331,969,074 100.0%
304,849,503 22.9%
1,027,119,571 77.1%
169,881 0.0%
16,481,856 12%
33,693 468 2.5%
88,978,711 6.7%
1,461,443 0.1%
258,829,371 19.4%
131,292,200 9.9%
530,906,930 39.9%
496,212,641 37.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 2008
STATEWIDE CASINOS
WITH GAMING REVENUE OF §1,000,000 AND OVER

AMOUNTS REPRESENT 266 LOCATIONS

OTHER INCOME
REVENUE ' DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ......cccevimmnmneminseniniees 2,849,468,382 95.0%
OTHER COMPLIMENTARY ITEMS ..ottt snsssasssssnassiens 150,628,888 5.0%
TOTAL REVENUE ..ottt st nssnss s s ssnsssesaeeas 3,000,097,270 100.0%
COST OF SALES ...ttt src st s snan e sb s s ns s e s 484,417,112 16.1%
GROSS MARGIN ..o i esesss s sversmesssssissnsssssssssssissnennns 2,515,680,158 83.9%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ....ociivimimnmrnniniiessensissssresoressnssisenssassssssssssesmssssssssssesssnses 1,756,304 0.1%
‘COMPLIMENTARY EXPENSE ...ccncnminiiriminnnisiinssisisss s isasiasssnsesesssasses 44,250,168 1.5%
PAYROLL - TAXES ...ooviitiimierninneninsonoesseensensssssnsans ettt - 42,971,988 1.4%
PAYROLL - EMPLOYEE BENEFITS ......cccconmmieninissssss s ssssss s 99,382,133 3.3%
PAYROLL - OFFICERS ...ocviiimninnimiieimimiiismssnisnmmese s 3,427,410 0.1%
PAYROLL - OTHER EMPLOYEES ....ccoiviiriririniniiinsniisisronsssssssnsnnessesssenn 458,981,332 153%
OTHER DEPARTMENTAL EXPENSES ....covitiriiiininiiiisneerssiersssstssssssonscsnssssssess 693,233,850 23.1%
TOTAL DEPARTMENTAL EXPENSES ....cccocivviiiiiiinnnirenns s 1,344,003,185 44.8%
DEPARTMENTAL INCOME (LOSS) ...ovemiiititienisinssienesssosssnsssssssssssns 1,171,676,973 39.1%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT . ....ocoviiiiiiiiiinn e 52,807
ROOMS DEPARTMENT.....coooiiiiiiiiiiie e 32,103
FOOD DEPARTMENT ....ccooovii s 55,636
- BEVERAGE DEPARTMENT .....c.ocvtmmiiniiiiniiiiiniiienanns : 14,530
G & ADEPARTMENT ....cccioiiii e 31,075
OTHER DEPARTMENTS ..ot 16,065

TOTAL. .o e 202,216



ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 2008
STATEWIDE CASINOS

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 266 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)

JULY s 4,126,626 3,759,249 91.10%

AUGUST ..o 4,130,219 3,761,091 91.06%

SEPTEMBER ...covvivinniiiniinns 4,041,162 3,600,208 89.09%

OCTOBER ......covvivinviinennns 4,140,368 3,711,229 89.64%
. NOVEMBER .......ccovvnvenennin, 4,000,210 3,342,270 83.55%

DECEMBER .......coovvivnniennen 4,125,631 3,221,312 78.08%

JANUARY ..covinvviniiinnnnnnee. 4,190,313 3,348,363 79.91%

FEBRUARY ....covvvviiiinninnes 3,921,679 3,404,911 86.82% -

MARCH .....vviviiiinininen, 4,236,626 3,774,233 89.09%

APRIL ..o, 4,090,891 3,626,421 88.65%

MAY ool 4,186,212 3,668,645 87.64%

JUNE (e 4,107,314 3,581,839 87.21%

TOTAL 49,297,251 42,799,771 86.82%

PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 80.89 PER ROOM PER DAY 31.12
AVERAGE ROOMS

AVERAGE SLOT REVENUE DEPARTMENT PAYROLL

PER ROOM PER DAY 190.07 PER ROOM PER DAY 2831

AVERAGE FOOD SALES : AVERAGE ROOM RATE

PER ROOM PER DAY 82.22 PER DAY 11946



PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 2008
STATEWIDE CASINOS
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 266 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 166 7,848 2,656
COIN OPERATED DEVICES 263 23,895 1,295
POKER AND PAN 94 1,873 1,080
RACE AND SPORTS 117 3,480 618 .
TOTAL CASINO 266 30,716 1,474
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ...ccoocvrriiivreneeerreercrnees 79.6
TOTAL CAPITAL TO TOTAL LIABILITIES ....oovviiiiiiiinvrirsresierreessessinessieesresssssassssnnsssnrasios 52.1
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......iveerereiccniireeinrnneesiesissressevssssnens 200.8
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......ooooi it eecivnreesesccnnenes 26.0
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE.......coccocoeveerrrirnrrinnrrenirneens 213
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ......ccccocviveeecvvvennenen. 1.8
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..ottt cetreesie e e s e srisressennessnnees 44.6
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ...oovvvvvvvervecennnee, 40.5
RETURN ON INVESTED CAPITAL" ...t eeeeee e e st ees e esesenasesaesesanseanneseasenes 6.1
RETURN ON AVERAGE ASSETS2 ............................................................................................ 5.1

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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FISCAL YEAR 2008
CLARK COUNTY

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 153 LOCATIONS

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(07423 5 T OO O OO PSSO PPY PR PRIPN 1,143,128,837 1.8%
RECEIVABLES TOTAL ALLOWANCE
CASINO 745,461,131 318,819,959 426,641,172 0.7%
TRADE 451,680,564 20,286,931 431,393,633 0.7%
SUNDRY 407,496,252 127,417 407,368,835 0.6%
NOTES 8,536,660 92,732 8,443,928 0.0%
PREPAID EXPENSES ..oiviioiiistirtiriirinesissestesessesssrssssteasonsessssiis sassnsssassssenssssssssssnssssses 338,504,991 0.5%
OTHER CURRENT ASSETS vivvereruirreiesierserrsssercessesessimsessisissssasssssorsansssssssssss s sssses: 5,809,833,902 9.2%
TOTAL CURRENT ASSETS ...itiireirrenreeereentieessssssessiesessassssnssesiasmssmsssss stasessnsssasssnsssses 8,565,315,298 13.6%
FIXED ASSETS COST DEPRECIATION
LAND 13,535,761,023  .iioviieininnenns 13,535,761,023 21.4%
LAND IMPROVEMENTS 691,475,869 196,530,807 494,945,062 0.8%
BUILDINGS & IMPROVEMENTS 20,798,661,363 2,878,084,286 17,920,577,077 28.4%
FURNITURE & EQUIPMENT 6,948,890,829 3,383,660,345 3,565,230,484 5.6%
LEASE IMPROVEMENTS 387,711,300 82,396,120 305,315,180 0.5%
CONSTRUCTION IN PROGRESS 2,515,605,967  oeiiiiininnns 2,515,605,967 4.0%
TOTAL FIXED ASSETS ooioevseiiiereeressnerersrastesssssesssessnsentsstsnesessasssnssnessontasssnasssnsassarasss 38,337,434,793 60.7%
OTHER ASSETS orivicteeieersssiressessesissssssssessssassrassssaressassseressasstssssassssasstassssassssnntassanseasesse 16,254,815,174 25.7%
TOTAL ASSETS veiciiiiiresiiiieereieesessasessssiasssssresssessasssessssaseratssssarssssasssasasssssssorsess 63,157,565,265 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE .oovtiveieieerersirsressesessecsmsmssssssnsissssessssasssssssssnssees 359,111,278 0.6%
ACCOUNTS PAYABLE - OTHER ...cticivnrecrenerenseeerrsnmsionssmmasiossesisosssssassarsssssnasess 165,788,663 0.3%
CURRENT PORTION OF LONG-TERM DEBT ...cocovvcrtirimmismesiosiessssssesinsnscsecsnnsss 259,590,202 0.4%
ACCRUED EXPENSES ...oovivicirtiuirreeraserseseesesssssesessarssessssissassesssssssisssssassssssssesssssnas 1,239,583,168 2.0%
OTHER CURRENT LIABILITIES ..iveeieeeeireeresreesmerinssssssisissisnisisssssessssnsassssass sassssasss 9,088,051,730 14.4%
TOTAL CURRENT LIABILITIES ...ooiivteererrrereeseeesinrsunenesssessesssssmssssssssssisssnsassssssassssseesse 11,112,125,041 17.6%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 7,851,084,002 23,154,058 7,827,929,944 12.4%
DEBENTURES & BONDS 553,737,444 1,300,000 552,437,444 0.9%
NOTES 8,997,731,984 197,632,228 8,800,099,756 - 13.9%
CONTRACTS 7,881,531 3,741,845 4,139,686 0.0%
OTHER 9,731,144,006 240,770,749 9,490,373,257 15.0%
TOTAL LONG-TERM DEBT 27,141,578,967 466,598,880 26,674,980,087 42.2%
OTHER LIABILITIES tiisteinssicssressiressessssassevssssersessessessesiesssrsasssssssssssssisssassssnssnssassesonssnes 3,658,192,075 5.8%
TOTAL LIABILITIES «.oeottcrtcoeeieeeeieressesseesraasasesssasssenesensentssesessesssesssnans sesssnssnsassasess 41,445,297,203 65.6%
CAPITAL
OWNERS CAPITAL ACCOUNTS ..oootertrrerierrernresermesmsssnissssssnssisissssnssssssasssssanssansosss 5,194,555,928 8.2%
CAPITAL STOCK & OTHER CAPITAL ..o siiniciniean e e seens snsssasane s 9,089,468,169 14.4% -
RETAINED EARNINGS ...covtietiiireniivrsiansrmrssesrtessesesstessssisessmssssssssresssasessassasssssnasseses 7,428,243,965 11.8%
TOTAL CAPITAL: 1eoeeteeteerietieeeiseesesssseseeseessnsesssssssseessesssssstssssessssisssessasssesthessssssssasassossas 21,712,268,062 34.4%
TOTAL LIABILITIES AND CAPITAL oo eiinnnnrnreiee s e e 63,157,565,265 100.0%
Average Assets Upper Quartile Median Lower Quartile
347,435,067 375,711,181 39,468,350 3,122,268
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 2008
CLARK COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 153 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING woveeereererseisistvtseesiseesessassasrsissansssebsanesnsnessistsstssasatissssasesssaesestssstssesssrassssserns 10,172,337,827 1 46.7%
ROOMS orveveveieeceerieeessssssssssrasessisessssesasessesssssssnsesstssesisssssstatssessisstorisssssssssnsssesssse 4,688,212,886 21.5%
FOOD vttt eeeeereessss et st sessessstse st st asesesaesssbe e e saraessnsSes s ebese s o shab st anesabcherent st s s b bares 3,055,187,638 14.0%
BEVERAGE oooosveeesses s ssesessssssssosssesessssssesmsssmssessesssssssssssessessessss s s 1,135,412,153 52%
OTHER ..o ceeeeresieesssvesissssesssbesssbetonssestassshesesstsssstests bt seentossrestssentsssrarssssassasassvarns 2,729,583,154 12.5%

TOTAL REVENUE ...t ootstirtiteerescttsseaesssestsssanseereaseeseastessesserasessesassssssnssnsssnensasns 21,780,733,658 100.0%

COST OF SALES ..ovistcrvevresrtenreiiestisreiraessesinesssessess e sssessessssssessmissestssssssesiansessases 1,596,511,698 7.3%

GROSS MARGIN ..viitieeeeriereeerirssersessssesssesssassnesssasssesssaressosstssstsssesesasisnasaesseanessans 20,184,221,960 92.7%

DEPARTMENTAL EXPENSES ..oveiveeiirerrirraesseseesesennssssessieneesossesuesssssssrsssserases 10,718,451,998 49.2%

DEPARTMENTAL INCOME (LOSS) occoverirnininiineenminsenisssssnssssssnsnssansssssnssses 9,465,769,962 43.5%

GENERAL AND ADMINISTRATIVE EXPENSES
ADVERTISING AND PROMOTION ...ovcvirivimsmnssisnsississsmsmestians s sssssssssssaseces 326,794,952 1.5%
BAD DEBT EXPENSE ...oiieeieiinrencinresssissssssessssessessssseonsssanmsseatsessioesesesesssassssssaras 972,848 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ......ccoiviecsrsevessnes 173,776,044 0.8%
DEPRECIATION - BUILDINGS ...octiiiricirerineciieeniininieesisemiesismssnimsaiesenssess 745,477,983 3.4%
DEPRECIATION AND AMORTIZATION - OTHER .......cooimvmmninnnininneiennnes 1,127,267,970 52%
ENERGY EXPENSE (electricity, gas, 61C.) «ooneriimimmmimniininsisissisesssossssssseases 378,379,369 1.7%
BEQUIPMENT RENTAL OR LEASE ....coviiiiinnminmi i, 18,872,960 0.1%
INTEREST EXPENSE ..ooeireiivsivseierresrrseresosstnmeenssssossseseresasmssssssessssstassssssisssssaassassssnsns 1,954,610,413 9.0%
MUSIC AND ENTERTAINMENT .....ccorererrenecrmsnecasmesenmmenesessmsessssesmnissressassansasses 199,438,771 0.9%
PAYROLL = TAXES wveoreisietesisiseseersaesesessaressessessissessesessssesenmaassesestssensisasststsssssenceses 88,846,655 0.4%
PAYROLL - EMPLOYEE BENEFITS ....covteretreerrsvrieessesoresesesseersessesssssesesssnses 316,248,394 1.5%
PAYROLL -~ OFFICERS .. otvtiieiiisreresisesressesssssstestesesessensoransasenssensssessnesessesssssassn 29,385,627 0.1%
PAYROLL - OTHER EMPLOYEES ..ot crrerecirsicir e nenesssissnsssanssssssanesseseas 1,042,597,649 4.8%
RENT OF PREMISES ...oorvitisitreresmsssnsressinsserssssessessesestossassseniesstsessessassesesssassossssnsnes 249,833,796 1.1%
TAXES « REAL ESTATE ..coooritiiireecrneveressscssessessstassessessnseseneesmtsssenessassssssssvesssases 235,624,624 1.1%
TAXES AND LICENSES = OTHER ..urvverseeessorersesssssssssmnmessssnsesssisssssmasssssssossssssees 38,324,605 0.2%
UTILITIES (OTHER THAN ENERGY EXPENSE) ....ccceremmisinreissmnssssssessrensassonse 105,780,411 0.5%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ......oocviiinnisiininions 1,795,783,956 8.2%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......ccccooviiimniinineenn 8,828,017,027 40.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND v

EXTRAORDINARY ITEMS L.ttt eiiiiiiniinaicriniriinaneiasassaissoress 637,752,935 2.9%

Average Revenue Upper Quartile Median, Lower Quartile
142,357,736 157,753,676 35,165,098 3,756,736



COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 2008
CLARK. COUNTY | _
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 153 LOCATIONS

CASINO DEPARTMENT
REVENUE . DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ....oivvniiriinismissssesieninsisienns 3,136,220,831 30.8%
COIN OPERATED DEVICES ..ottt ecteenintie s serssesaeesessnsassnes ansmsesssmsensessonans 6,637,842,452 65.3%
POKER AND PAN Lottt rtriireiiressrenraessaesssrescensssnssasssasseesssnesssie s Hante sbistossinssnsinses 169,748,134 1.7%
RACE BOOK covivtviiiiieiieeireitiseeraiesteeesesererssseessesesssnesesssnsesseeeeninesssnemsaserstesssssssissasassnesssss 93,065,483 0.9%
SPORTS POOL ..eiicieitticereereinreerereersnsnsrerersesstseeesessnessasesssssnssaresansnstnnessssssssassssaseisessar 135,460,927 1.3%
TOTAL REVENUE ..ottt cteteamniesr e crtee s nssee s s st s arsesmsesseasessne s ssssars saeins ses 10,172,337,827 100.0%
DEPARTMENTAL EXPENSES ,
BAD DEBT EXPENSE ..oiiicirrinnenririirianieesiestisissenssansesesssssssssissssesasssssssssisossonsnones 124,598,203 1.2%
COMMISSIONS . crieetiiiticsrariarsrenssaresrssesssesssesssrnesssrnersssaas sessnnes s esnssressosnmsssnsessnsns 82,870,393 0.8%
COMPLIMENTARY EXPENSE ....coiecirrrteiciiccenrvnressensersorsessesssnsasesiessntsssssssssasasssssens 1,853,323,877 18.2%
GAMING TAXES AND LICENSES ....tiooirereerriccrrrrenroresresieeseessrnessessssassssissssasssesans 762,429,675 7.5%
PREFERRED GUEST EXPENSES (10 complimentaries) ......cv.couvmmreniimiinnnisisininnnes 203,644,689 2.0%
PAYROLL - TAXES . ttreritireceiitineerenneresrerssassessssseesressasesssaseessssses srsesssseesseeseessenass 157,826,545 1.6%
PAYROLL - EMPLOYEE BENEFITS ... crerericecnterverserionsavssmsnermenmenserrissessssssnssnes 331,017,224 3.3%
PAYROLL - OFFICERS ....cciuturtrneumuneeiririeeesisessesssenaresssrensnsnssiassrermaresssassssssssasssnsssses 20,225,996 0.2%
PAYROLL - OTHER EMPLOYEES ... vvriiriiesiinesseseensssesssesasnesrsnessssesssssisssssssensans 1,121,001,708 11.0%
RACE WIRE FEES ..o etisivietireierriscesureemietnsnessvaresses sesesssrsmsssssssernessesssassenssssrensaesionens 13,300,582 0.1%
OTHER DEPARTMENTAL EXPENSES ..ococcciriviimrvinininimsinienisisimessscssesrissssseense 817,878,309 8.0%
TOTAL DEPARTMENTAL EXPENSES ..ottt rrcnirnrecneirccnneeeesesssnmnvessossnsnnes 5,488,117,201 54.0%
DEPARTMENTAL INCOME (LOSS). ..coovriirerererrensersesserseesesssesnssseesssssesesesssseseesosion 4,684,220,626 46.0%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES coivtttitiiiiiieteieiieeentersesaarermissirastessorssssessemssssnessssssressassssssssossiorossstatsnsess 3,920,017,745 83.6%
COMPLIMENTARY ROOMS ....covvirvrieneenirieeermaessiessesssecsareasesssrseesarersssesssesseses senrasen 768,195,141 16.4%
TOTAL REVENUE ..ot eiee st rteseessesteesse s st eessstessnnssssesvasasssseessassensesseisane 4,688,212,886 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ....ovicceiiitresiteesierecresisesessrensessassaressastasssstesssssessssssnsessssesssosessesnes 7,869,616 0.2%
COMPLIMENTARY EXPENSE .oioeevsisiresirersesesesisessemssssssossssssmssssesesesnsossesensssseass 64,813,868 1.4%
PAYROLL = TAXES oot ieetiniriieriseiistssaesssnesssesssessanssessassiesastsessrannes savsnassnsssnnasnesanses 71,472,171 1.5%
PAYROLL - EMPLOYEE BENEFITS .....oeooivrverrteinininceneresssssrnesencsssvassnesessesenesenseons 248,566,624 5.3%
PAYROLL - OFFICERS .ot vccirrereisirinressinnaesessneesssessssensssssressssenessssnsisssisssesnsuraseses 3,961,640 0.1%
- PAYROLL - OTHER EMPLOYEES ...oootiveieererterrriiiciesverreeseessssseesssasesssessamessenssenes 769,377,898 16.4%
OTHER DEPARTMENTAL EXPENSES .....ooiciviciereentnnnenenseeeessessassessessensnseens 486,961,019 10.4%
TOTAL DEPARTMENTAL EXPENSES ....cttiiieiiieiereeeerrneenesarenseessennesesessesneseesns 1,653,022,836 35.3%
DEPARTMENTAL INCOME (LOSS) .oveieeieenccetneeierneeenersen e snescsnisseseesesnsensnins 3,035,190,050 64.7%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 2008
CLARK COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 153 LOCATIONS

FOOD DEPARTMENT

REVENUE
* FOOD SALES
COMPLIMENTARY FOOD SALES
TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE
COMPLIMENTARY EXPENSE

 PAYROLL - TAXES
PAYROLL - EMPLOYEE BENEFITS
PAYROLL - OFFICERS
PAYROLL - OTHER EMPLOYEES ...

..........................................................................

OTHER DEPARTMENTAL EXPENSES
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE
BEVERAGE SALES
COMPLIMENTARY BEVERAGE SALES

TOTAL REVENUE

COST OF SALES
GROSS MARGIN

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE
COMPLIMENTARY EXPENSE
PAYROLL - TAXES
PAYROLL - EMPLOYEE BENEFITS
PAYROLL - OFFICERS
PAYROLL - OTHER EMPLOYEES
OTHER DEPARTMENTAL EXPENSES

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

.............................................................................................................

...................................................................................................

......................................................................................................

......................................................................................................

...............................................................................................

................................................................................

...................................................................................................

.............................................................................................

...................................................................

.................................................................

.....................................................................

...................................................................................................

......................................................................................................

......................................................................................................

...............................................................................................

.....................................................................

DOLLARS PERCENT
2,458,371,330 80.5%
596,816,308 19.5%
3,055,187,638 100.0%
960,178,921 31.4%
2,095,008,717 68.6%
1,044,022 0.0%
24,038,538 0.8%
125,788,171 4.1%
363,477,163 11.9%
11,561,727 0.4%
1,150,577,782 37.7%
169,176,631 55%
1,845,664,034 60.4%
249,344,683 8.2%
DOLLARS PERCENT
632,030,750 55.7%
503,381,403 44.3%
1,135,412,153 100.0%
247,469,947 21.8%
887,942,206 78.2%
166,335 0.0%
12,677,850 1.1%
28,980,169 2.6%
80,576,273 7.1%
1,258,181 0.1%

© 224,285,957 19.8%
119,658,367 10.5%
467,603,132 41.2%
420,339,074 37.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 2008
CLARK COUNTY

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 153 LOCATIONS

REVENUE

OTHER INCOME

OTHER OPERATING AND NON-OPERATING INCOME ......ccoorveneerirenneriicerrercensens
OTHER COMPLIMENTARY ITEMS ..covtiiriiercmncnierreree et envesosbcaseessasesenns

TOTAL REVENUE ..........

COST OF SALES ..ottt et et sresass e esse st s s esess e sassessssesaanesesaenes

PAYROLL - TAXES ......

..............................................................................................

..............................................................................................

PAYROLL - EMPLOYEE BENEFITS ......cocotvrtininennincrireretennansesscssesneesessesesasiensens

PAYROLL - OFFICERS

'OTHER DEPARTMENTAL EXPENSES ...cooovnrrirecrruimrenssisisnsssssesssssssssmsssssssssssssssns
TOTAL DEPARTMENTAL EXPENSES ....coeeteecitrrcire et et sesaiesesevens

DEPARTMENTAL INCOME (LOSS) vveeeueerereeneeeesoseeesessssssessseesssesessmesseseseeesnn

DOLLARS PERCENT
2,598,860,188 95.2%
130,722,966 4.8%
2,729,583,154 100.0%
388,862,830 14.2%
2,340,720,324 85.8%
1,751,555 0.1%
40,470,540 1.5%
39,722,038 1.5%
92,355,348 3.4%
3,024,272 0.1%
430,536,566 15.8%
656,184,476 24.0%
1,264,044,795 46.3%
1,076,675,529 39.4%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .. ..ottt
ROOMS DEPARTMENT ....oocoiiiimiinie e rreeee e e
FOOD DEPARTMENT ...t
BEVERAGE DEPARTMENT ....cc.oitniiiiiiiiieei e eennen,
G & ADEPARTMENT ...t e

42,078
27,570
45351

11,968

25,314
14,498

166,779




ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 2008
CLARK COUNTY

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 153 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
- AVAILABLE ROOMS - OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
TJULY civivieiiniiinii e 3,492,913 3,248,256 93.00%
AUGUST ...ooviviiiiniieennn, 3,494,600 3,236,862 92.62%
SEPTEMBER ......coovvnennniinn. 3,405,779 3,087,517 90.66%
OCTOBER ....evvvvinneinnninnee. 3,510,269 3,238,144 92.25%
NOVEMBER .....coovivieininnne 3,385,354 2,933,597 86.66%
DECEMBER .....coovvviiiianneen. 3,469,937 2,846,080 82.02%
JANUARY ..oooviininiviicieninns 3,547,196 2,973,016 83.81%
FEBRUARY ....coovvnvirniinnnen. 3,316,307 2,963,821 89.37%
MARCH ....ccoviivinniniiinn, 3,581,520 3,306,696 92.33%
APRIL ...covviniiiiivieenaeen, 3,473,899 3,193,486 91.93%
MAY .o, 3,548,122 3,222,623 90.83%
JUNE ...ccconviinnnnnennaninieinenn 3,469,561 3,121,635 89.97%
TOTAL 41,695,457 37,371,733 89.63%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 83.92 PER ROOM PER DAY 3038
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 177.62 PER ROOM PER DAY 29.26
AVERAGE FOOD SALES AVERAGE ROOM RATE ‘
PER ROOM PER DAY PER DAY 125.45

81.75



PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 2008
CLARK COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 153 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 102 10,126 3,036
COIN OPERATED DEVICES 152 30,803 1,418
POKER AND PAN 63 2,289 1,170
RACE AND SPORTS 85 3,993 673
TOTAL CASINO 153 40,513 1,641
RATIOS

Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .eovereieeereseeeeeessnssesisssens 77.1
TOTAL CAPITAL TO TOTAL LIABILITIES ...ooovovveveeevereeesssesseesseeseesesseessensessssesasssssesassasesses 524
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ...oovveeveeeeeeeereeveeeeseeesieeeeseesessesmarans 1954
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .......oooommeeeeerresnssisssessseesssesssenns 26.8
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE......c.vovireereeeeseessereseeesns 21.3
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ......ooveveereerarnn. 2.0
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .oveooeeeeeseeeeeesevessfeveerescesssissssisaesassisinss 41.8
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ......cccovvrrvrmmsirnne 37.9
RETURN ON INVESTED CAPITAL ....ooeesoeeeee e eeeeeseees st eesessses et sssseeesessesenesecsesensssceesnssnens 6.0
RETURN ON AVERAGE ASSETS? oot eeeeeeeeeesseses s st senssesseene s enessesaeesesesssasesmaessas 5.0

FORMULAS

IRETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR ty -
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

176,956,487 176,956,486

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH oottt e issssssessss s sssssssassssassssssssesssossssesssessones 24,740,246 2.8%
RECEIVABLES TOTAL ALLOWANCE
CASINO 21,345,442 7,949,604 13,395,838 1.5%
TRADE 3,520,244 42,510 3,477,734 0.4%
SUNDRY 2,230,720 0 2,230,720 0.3%
NOTES 8,500 0 8,500 0.0%
PREPAID EXPENSES ...c.ovoviertreisiissisnnssesessiesesesseessssssssssssssssssssssssss e ssessens 8,948,130 1.0%
OTHER CURRENT ASSETS ......iveiiirtriitisnisinsecresesssessssscsssssssssssssassmesssessssssannen 4,613,494 0.5%
TOTAL CURRENT ASSETS ...oooiritenerivisseissssncese s ssesssssssssssssnss s sssessessssmsossanssns 57,414,662 6.5%
FIXED ASSETS COST DEPRECIATION
LAND 50,598,264 .. 50,598,264 5.7%
LAND IMPROVEMENTS 719,884 18,550 701,334 0.1%
BUILDINGS & IMPROVEMENTS 291,755,521 39,585,788 252,169,733 -28.5%
FURNITURE & EQUIPMENT 110,024,106 34,372,706 75,651,400 8.6%
LEASE IMPROVEMENTS 12,097,984 177,748 11,920,236 1.3%
CONSTRUCTION IN PROGRESS 2,216,204 ...l 2,216,204 0.3%
TOTAL FIXED ASSETS .vuviisisiiniennncininesnissisisssesessssssesssssssssssssssssssissassassssssassssees 393,257,171 44.4%
¢ OTHER ASSETS ..ottt seeses st sssssssss s s s s ssssn s smnesans 434,110,600 49.1%
TOTAL ASSETS ...ttt tstentene sttt st ras st baeas 884,782,433 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADE ....cviiiicicsivninencreensensimnsssiessssasessesssessessssenes 12,172,911 1.4%
ACCOUNTS PAYABLE - OTHER ......coovmiiimeriicsentscnsinniensissssssssseses s sassessensens 3,344,822 0.4%
CURRENT PORTION OF LONG-TERM DEBT .......ocvuvmrernrerserinsiamesnssnsseesssssonsen, 3,244,656 0.4%
ACCRUED EXPENSES  ......oovtrinrinntnentsiisiss st sssessseessssssassss s ssssesssassssesanesas 23,021,519 2.6%
OTHER CURRENT LIABILITIES .....oouiiiriininicncesecenssssssssssssssssssssanssssssessaneens 3,922,218 0.4%
TOTAL CURRENT LIABILITIES ......ooovieiiirisinceerincsernesnmsrnissssssssssssessiseressessenns 45,706,126 5.2%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 2,609,810 465,403 2,144,407 0.2%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 3,606,999 488,602 3,118,397 0.4%
CONTRACTS 283,046 226,437 56,609 0.0%
OTHER 386,795,282 2,064,214 384,731,068 43.5%
TOTAL LONG-TERM DEBT 393,295,137 3,244,656 390,050,481 44.1%
OTHER LIABILITIES .....cotiiiitiiimtemiseniisimisiencnessieses s s ssensssssssssssssssssssesseneseeaens 352,033,254 39.8%
TOTAL LIABILITIES ...ttt sesesss sttt sassss st sss e eresenens 787,789,861 89.0%
CAPITAL
OWNERS CAPITAL ACCOUNTS .....cooiiiirerinnessreietvensessesisssssseseneseesssssstassssesens 7,973,199 0.9%
CAPITAL STOCK & OTHER CAPITAL ....ooovvereirrrimnirnericereeenssscssvesseeesssessssesnens 74,656,545 8.4%
RETAINED EARNINGS ....ovttmtiamiitesicnins s s scanenis st ssasssensssnssassssos 14,362,828 1.6%
TOTAL CAPITAL oottt sssssss st ssessss e ss s ssaens 96,992,572 11.0%
TOTAL LIABILITIES AND CAPITAL ......ccooeviievimrierermmsiinsssesssesss s sossnnseons 884,782,433 100.0%
Average Assets Upper Quartile Median ~ Lower Quartile
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COMBINED INCOME STATEMENT -

FISCAL YEAR ty -
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

SUMMARY

REVENUE DOLLARS PERCENT
GAMING oot s st seabesaeres b s s st sasse st saesesnseesesseessessoninessessessensossesens 307,227,164 59.2%
ROOMS .ottt be s e saasesesti s st srebaasssstesetsanrase sressesassessestarseressessesnns 72,492,617 14.0%
FOOD oottt sttt s et r st st st e s e e st e et e e e st e aeae et arseresrenreneans 56,836,013 11.0%
BEVERAGE ....oovvieiririnrin st isississsrctesesissee st snsasasssteseesesessasssssesssnseressonsanssssansses 39,260,810 7.6%
OTHER 1iienvesesrsssircstsensaressessurostssmesssnssisimsssssssstssessotssinssssessessossasssss saessesessssesestosesses s 42,823,108 8.3%

TOTAL REVENUE ..ottt teeestte s sttt s st b e e e nesaestasasasnessessasesorsesons 518,639,712 100.0%

COST OF SALES ...ttt et ssecree et st et st st senss1e s e e st esaeesnsasss ot seneveeseeresans 33,842,596 6.5%

GROSS MARGIN ....ootiitiite ettt sre st sbesssssssssserteresbt s e ssasesaesesenessessssssesnns 484,797,116 93.5%

DEPARTMENTAL EXPENSES ...oieicictinirinniiinesseeseinsessssessssessessssssesssesssessraessesens 290,164,677 55.9%

DEPARTMENTAL INCOME (LOSS) «ouecveciririrriiirsiesieesesesessmssessisssssssssssessoressssnns 194,632,439 37.5%

GENERAL AND ADMINISTRATIVE EXPENSES ‘
ADVERTISING AND PROMOTION otiiuiieiireeeeecriceesecesiinecesessssesssssssessnensasssesesssnes 14,143,808 2.7%

- BAD DEBT EXPENSE ....civtiemiiveriirmmecreersiesisesssmisesseismsesssrsessssessses seessessnessasessrsssnnses 18,427 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) .........coeeeeereererennnenns 3,607,594 0.7%
DEPRECIATION - BUILDIINGS .....ooioivieiiminineneeiieneisssesseccessseesesseseosoresersssssenssnsssanes 13,696,196 -2.6%
DEPRECIATION AND AMORTIZATION - OTHER ...ooicviiicsieenieeiceieessescesesssneesenees 23,131,437 4.5%
ENERGY EXPENSE (electricity, £as, BLC.) wviovvirmrmerennririeseseesensienssseessscsessesnesissseseres 14,056,444 2.7%
EQUIPMENT RENTAL OR LEASE ..oooteieitreeritetiecreeeecreesteestseteesaeseseesssesssssnenseens 1,504,256 0.3%
INTEREST EXPENSE ...coitieiiieicinicreereee et srs st ossstsebeesstessssssse sseestoresssessessssssnsnseens 50,765,666 9.8%
MUSIC AND ENTERTAINMENT ....coovveeenserinirrrisnsomesssesissssssseresssessesssassanssvansssnsnens 281,126 0.1%
PAYROLL = TAXES oot ctrcrrsvsescessessraresnsrsssssossessensssserssssssosareseesssesassosssesessssas 1,890,063 0.4%
PAYROLL - EMPLOYEE BENEFITS ..ottt rescvteneseseeenescesnsesensessssenerenans 3,682,331 0.7%
PAYROLL - OFFICERS .....tteivcvtivciinineesnssineiseseisiseississssssseesessensssssstesasessessanssessesssns 370,037 0.1%
PAYROLL - OTHER EMPLOYEES ..ot seneresesassesesssssssesesssanesosssens 14,427,103 - 2.8%
RENT OF PREMISES .....ootoiicvinreerriinrereerresiansrserssesssassesissassensssssssessssseesesesssasssssesses 28,954,387 5.6%
TAXES - REAL ESTATE ...ttt setvesrtcvstrtee e s s stecsestenstaesenseesenaneneesen 5,742,969 1.1%
TAXES AND LICENSES = OTHER ....ooiicoireriirrire s s e s sretsecseessmesnecsessssvessasesanes 496,632 0.1%
UTILITIES (OTHER THAN ENERGY EXPENSE) ...c.ccoentrernirmriimsssvesnseereorisnsensons 1,769,978 0.3%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES .....ovctetcrcirereeveerreranieeren 35,398,425 6.8%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .....ooiiiveeeeeeeereeeereenes 213,936,879 41.2%

NET INCOME (L.OSS) BEFORE FEDERAL INCOME TAXES AND

EX T RAORDIN A R Y I M S i e et e eanains -19,304,440 - =3.7%

Average Revenue Upper Quartile Median Lower Quartile

103,727,942

103,727,942



COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR ty -
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

CASINO DEPARTMENT
. REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..oovuvvveievieesciensesieeeeeereessersssssssnns 82,089,052 26.7%
COIN OPERATED DEVICES ....coovtvieervmrverensiriinsniisssnesssssesessessesessesesessssessssssssssassans 214,626,020 69.9%
POKER AND PAN ..oovieiit ettt ettt eneesssessen et s revasssressessssssnesosss 3,770,774 1.2%
RACE BOOK ...ttt eessissness e sests s sssssesesssesssaseeesessssasssssssessssssosssesssesssene 2,869,080 0.9%
SPORTS POOL ...ttt setenntsnseesc et ssse s essssoseomseseseseassassss s anssssnsssesssnses 3,872,238 1.3%
TOTAL REVENUE ..ottt sttt et evne st st es s e 307,227,164 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT BXPENSE .....cosevinniimimeininennrnnessssessnssissssssssvessessesessersesssssasssssssssssssssass 2,755,554 0.9%
COMMISSIONS ..rreeerirniecerer i esssssesetsss s sestsssssssetsesastseresenses et e sasss e ssssseseseen 2,109,751 0.7%
COMPLIMENTARY EXPENSE ....coiiiieerirevecectessresenseeeseressssesssesssesetsssstereesaseeses s 85,752,299 27.9%
GAMING TAXES AND LICENSES ...cooviiereitireeerteemsisceieeeresessseseeessessressessssessessssores 23,100,279 7.5%
PREFERRED GUEST EXPENSES (10 cOMPIMENLATIES) ...vuveverereerreeeeeeseerereeseeeensenne -10,640 0.0%
PAYROLL - TAXES ..oiitiierinimmenronmeisioinsenisesisssesssssssencsssssssssssessesesesssessssmssssses 5,823,188 1.9%
PAYROLL - EMPLOYEE BENEFITS .....covivivienininsiseseessrosssesssasssersiesessessssssesessesssont 11,843,244 3.9%
PAYROLL = OFFICERS ...couiiciiieininisvecnirnsirisnersnsosesesisesesessessssesssesssessessssasssssssenssens 0 0.0%
PAYROLL - OTHER EMPLOYEES ......cceceomriterirervincrincrsrieenrevesseseesesssssssssesssssssssssas 41,365,959 13.5%
RACE WIRE FEES ....ootrierieetrctrtrncseetnteteserss st sessese st seessessesasestessnsssnssssesssssesensased 576,204 0.2%
OTHER DEPARTMENTAL EXPENSES .....cocvvnunireiieneiesiersessssesesessssesssssesssssessases 27,953,418 9.1%
TOTAL DEPARTMENTAL EXPENSES ....ccoveiuintemriseeinreeesesssssreseesesssssasssssssesses 201,290,536 65.5%
DEPARTMENTAL INCOME (LLOSS) oot eseneeereeereesessessssesssssssessssssssssns 105,936,628 34.5%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ...oitioitinmienereresientsniere st st essessssssss st stas sttt asseesesssessassensasessessassens 43,734,090 60.3%
COMPLIMENTARY ROOMS ...ooviiietiirteeetcese st sescsee et see e ssasseeensesssseees s asaessmens 28,758,527 39.7%
TOTAL REVENUE ....cooooiiirieiirese e sesnsscesesstsva e sesese s e essensstesssssansnssessenns 72,492,617 100.0%
DEPARTMENTAL EXPENSES
BAD DEBTEXPENSE ....coitictrnertrreresirnteininietssestesieses s sstasesseesseseessesssesesessssssssasasanns 310,853 0.4%
COMPLIMENTARY EXPENSE .....oooiiieieiverereeeeietctieemeesesesesasseseeessesesessesssessssesssssons 306,128 0.4%
PAYROLL - TAXES ..ottt sesessessss e eessase e s s s es s se e s s e e e e nen 1,630,439 2.2%
PAYROLL - EMPLOYEE BENEFITS ......ccooivieietienreererereeceeeseneeseesseesessessessesessnens 3,461,052 4.8%
PAYROLL - OFFICERS ......iuioieirietiniiniecrnrirenrensiese s senssessensesassssssssssasssssnesesasssseses 0 0.0%
PAYROLL - OTHER EMPLOYEES ...ttt ee et s s e ens e 14,508,647 20.0%
OTHER DEPARTMENTAL EXPENSES ....covuiieeeinsiriceeeseeeeesesesssessesssetesesssnsssssaens 7,288,130 10.1%
TOTAL DEPARTMENTAL EXPENSES ..oooviivivivriritiies s eeereeseessseesssssssssssesans 27,505,249 37.9%
DEPARTMENTAL INCOME (LOSS) .oicviveviivinrniinsiseinrensiessesesssessssisessssnssssssons 44,987,368 62.1%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR ty -

DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

FOOD DEPARTMENT

REVENUE
FOOD SALES
COMPLIMENTARY FOOD SALES

TOTAL REVENUE

REVENUE

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE

.............................................................................................................

...................................................................................................

......................................................................................................

...............................................................................................

................................................................................

...................................................................................................

...................................................................

.................................................................

....................................................................

...................................................................................................

......................................................................................................

. DOLLARS PERCENT
40,704,760 71.6%
16,131,253 28.4%
56,836,013 100.0%
18,239,960 32.1%
38,596,053 67.9%

786 0.0%
144,198 0.3%
2,258,535 4.0%
5,183,006 9.1%
- 0 0.0%
20,053,774 35.3%
4,441,402 7.8%
32,081,701 56.4%
6,514,352 11.5%
DOLLARS PERCENT
20,837,930 53.1%
18,422,880 46.9%
39,260,810 100.0%
9,655,411 24.6%
29,605,399 75.4%
2,078 0.0%
53,446 0.1%
776,009 2.0%
1,964,840 5.0%
0 0.0%
5,553,704 14.1%
3,224,230 8.2%
11,574,307 29.5% -
18,031,092 45.9%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR ty -
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

REVENUE

OTHER OPERATING AND NON-OPERATING INCOME ......coovvrmrrererieriseisniienne ,

OTHER INCOME

OTHER COMPLIMENTARY ITEMS ..ottt rsnenrnsnite s sssssrenesse st seeeeesesenes
TOTAL REVENUE ..........

..........................................................................................

.......................................................................................................

..........................................................................................

..............................................................................................

....................................................................................................

...............................................................................................

OTHER DEPARTMENTAL EXPENSES ......coevvemiinnenrinensersnsiesesssseessssssssssesesssens
TOTAL DEPARTMENTAL EXPENSES .......coovimnnnininrisereresesstesessssenesssssesenses

DEPARTMENTAL INCOME (LOSS) .eotierticrrmeimereinrinisiienseseeessssessseessssesssssssssnens

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

4,765

DOLLARS PERCENT
38,819,464 90.7%
4,003,644 9.3%
42,823,108 100.0%

- 5,947,225 13.9%
36,875,883 86.1%
1,344 0.0%
783,511 1.8%
647,949 1.5%
1,546,186 3.6%
0 0.0%
6,135,446  14.3%
8,508,448 20.1%
17,712,384 41.4%
19,162,999 44.7%

1,871

649

1,131

374

432

308



ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR ty -

DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA -

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY oo, 72,839 64,230 88.18%
AUGUST .o 71,572 62,180 86.88%
SEPTEMBER ........ocevvvrrnv. 71,573 57,574 80.44%
OCTOBER ....coovvervaririnnn. 72,569 48,204 66.43%
NOVEMBER .............o.n... 70,268 41,237 58.69%
DECEMBER. .......cccocvinvevnens 72,687 45,453 62.53%
JANUARY .ooiviiiiiiiiniene, 67,651 51,290 75.82%
FEBRUARY ....ccovvvinrennnnnn, 68,184 64,174 94.12%
MARCH ...covveviiiianniinininene, 72,650 61,509 84.66%
APRIL oo, 70,128 46,568 66.40%
V7N QORI 72,671 49,355 67.92%
TJUNE oo 70,289 55,147 78.46%
TOTAL 853,081 646,921 75.83%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 126.89 PER ROOM PER DAY 60.69
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 331.77 PER ROOM PER DAY 3030
AVERAGE FOOD SALES AVERAGE ROOM RATE :
PER ROOM PER DAY 87.86 PER DAY 112.06



PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR ty -
DOUGLAS COUNTY - SOUTH SHORE LAKE TAHOE AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 5 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET » PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 4 11,325 1,812
COIN OPERATED DEVICES 4 41,719 1,286
POKER AND PAN 3 1,761 714
RACE AND SPORTS 3 2,950 762
TOTAL CASINO 5 45,262 1,358
RATIOS
Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES oovoooooeeoeeeeoeeeoeeeeooeoe 125.6
TOTAL CAPITAL TO TOTAL LIABILITIES ....oueteteteeeeeieeee oo ee e oo 12.3
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES 1.vovioovetoeeetseteseseomeeeeee e » 212.2
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ...... e eeeemseseseeeee oo _ 5.8
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ..o oo 29.5
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE oo, 0.1
TOTAL REVENUE TO AVERAGE TOTAL ASSETS oo 67.4
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS oo, 58.7
~ RETURN ON INVESTED CAPITAL' ...t eeeee oo ees oot es oot ' 43
RETURN ON AVERAGE ASSETS? et e e ettt e e teiae e rre e re eresbessanarrEsos et enesateertreresenaionsren 4.1

FORMULAS

» 'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 2008
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 17 LOCATIONS

ASSETS :

CURRENT ASSETS DOLLARS PERCENT
CASH w1ttt ettt s ea s e st s s ees s ass e sttt ee et seene oo 41,168,153 8.2%
RECEIVABLES TOTAL ALLOWANCE

CASINO 7,742,323 129,421 7,612,902 1.5%
TRADE 736,494 7,365 729,129 0.1%
SUNDRY 1,295,072 0 1,295,072 0.3%
NOTES 62,033,757 0 62,033,757 12.3%
PREPAID EXPENSES ...uootiieieiiereeseseseirei st seeestsasse st esssseressessssnsosesssesssssstosssessene 10,595,801 2.1%
OTHER CURRENT ASSETS ....veieitieeireerieeieeeeeseesssesesssesesassossssssssesssesssssssssessssnn, 5,292,280 1.1%

TOTAL CURRENT ASSETS cuvvvniineimisinisnirenessiessenssssssssssesssosssssesssssssesseessssssessessons 128,727,094 25.6%

FIXED ASSETS COST DEPRECIATION
LAND 21,059,456 ...eeeinnn... 21,059,456 4.2%
LAND IMPROVEMENTS 7,777,837 4,064,530 3,713,307 0.7%
BUILDINGS & IMPROVEMENTS 329,174,421 91,098,806 238,075,615 47.3%
FURNITURE & EQUIPMENT 256,474,546 173,283,031 83,191,515 16.5%

© LEASE IMPROVEMENTS 9,361,087 984,389 8,376,698 1.7%
CONSTRUCTION IN PROGRESS 13,768,463 ... 13,768,463 2.7%

TOTAL FIXED ASSETS ...oootieeteiictrsissisneseosssseseessessssseessssesssssssssossssesonsosssssssestssssssens 368,185,054 U 73.2%

OTHER ASSETS ..o otriricimerrrenerereneisisse s e esesssssesssssesssssssssassssessasssesssssessssssesssos 6,179,618 12%

TOTAL ASSETS ..ot cinirrie ettt sssescsesenseersstetene e st sesessssessessee s ssessseneos 503,091,766 100.0%

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
ACCOUNTS PAYABLE = TRADE ...ooooeieieesereeceeeetseessseseeerssete e ee s esesesseessesesssens 7,096,627 1.4%
ACCOUNTS PAYABLE = OTHER ..ottt eeeeeeeeeeees e e ieee e esses e e e 16,721,454 . 3.3%
CURRENT PORTION OF LONG-TERM DEBT ctvtvvvvicieerieeeeeeeeeeeeseeeseeeessseesesseessseon 34,352,087 6.8%
ACCRUED EXPENSES .....ooevivuereireieisiseisiiriessiessisesssssesenssossssssssssssssssssssssssossssssssssns 15,755,718 3.1%
OTHER CURRENT LIABILITIES ..ooooitivteiieecerereeseeeeeresesssresssssssssnestesessssreressesssssssns 14,627,439 1 2.9%

TOTAL CURRENT LIABILITIES .ooiiieeceeerereeceeeeeeeeesasssesersrsssesessesessssssemeeeeesesos s 88,553,325 17.6%

TOTAL CURRENT

LONG-TERM DEBT OWING PORTION
MORTGAGES 30,952,921 5,656,690 25,296,231 5.0%
DEBENTURES & BONDS . 0 0 0 0.0%
NOTES 101,744,511 28,207,106 73,537,405 14.6%
CONTRACTS 1,776,212 488,291 1,287,921 0.3%
OTHER 122,970,618 0 122,970,618 24.4%

TOTAL LONG-TERM DEBT 257,444,262 34,352,087 223,092,175 44.3%

OTHER LIABILITIES ..ottt e eeteesesesseessesesasasseesensseses svesesestosessas s seeeeees e 9,469,814 1.9%

TOTAL LIABILITIES .tioieceieeeieieeseeee e secstsests s neeeeaesasnsessssseseseee e sseseeseesnessans 321,115,314 63.8%

CAPITAL .
OWNERS CAPITAL ACCOUNTS ..oieeiiveiriereeerirtseesseseeseeesesssessessesenteseesssssssssssse o 804,868 0.2%
CAPITAL STOCK & OTHER CAPITAL .oovoteeecteeeeeeeeceeeeeeeresse e esaemsssessenssssessons 65,251,079 13.0%
RETAINED EARNINGS ...ceoeiiiieeeecce oo teeee e eassssnsasassaesessesmsssssssessssesessenns 116,120,505 23.1%

TOTAL CAPITAL oottt ettt eee e eeeaveeee ek es e essaseseseseseasasoeeeeseeeeeeeeeeeeersssans 182,176,452 36.2%

TOTAL LIABILITIES AND CAPITAL .ooovviiivieiveerieteestessesineeee s eeseseossseeesvanans 503,291,766 100.0%

Average Assets Upper Quartile Median Lower Quartile
29,593,633 58,070,799 13,842,875 3,236,106



COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 2008
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 17 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING tievieeree ettt s e bt ber e bes b ssbs s s s b e e e sesenanaa e s e ssenseen 303,225,836 68.9%
ROOMS .ottt et et b s st st e et s e ssesesanssseessesenansan 37,156,151 8.4%
FOOD cevtierei vttt b s sttt b e tasseaen e e e semeseneeeees 55,469,086 12.6%
BEVERAGE ..ottt st st esssssss st avsssns s e esasss s snssensseesasanan 19,329,056 4.4%
OTHER ottt cnsteeses et et ebsesiesess st s ssssssressresssesssessensesesnsessessnssssssssnes 24,668,777 5.6%

TOTAL REVENUE ..ottt ssaes et esesis et n e e eaasess s e e ase s enenen 439,848,906 100.0%

COST OF SALES ...t eotirvirerintererr e e e e sr st s erssasserssse st smeesesesesssessessssesssasesenns 41,746,373 9.5%

GROSS MARGIN ...cveiiriinrinenreneeenres e seseetsssssesinessonsrssestosesseesessessssesessssssessessnens 398,102,533 90.5%

DEPARTMENTAL EXPEINSES .....toviiiceiuiiriniminisisieesesseseeessessesesssrasssssssssessessesses 181,302,011 41.2%

DEPARTMENTAL INCOME (LOSS) ...cevueeereeeseseeseeesesseeseeresesssssessesssssssssessessens 216,800,522 49.3%

GENERAL AND ADMINISTRATIVE EXPENSES :
ADVERTISING AND PROMOTION iuvvioreiiiieecenriseereesrissesstsssenesssssessssessesssssssssssan 18,464,396 4,2%
BAD DEBT EXPENSE ......coitrtectrecnrrierinsreiessssersessesesssossrmssssesseessssesessssesssssesssnsssennas ‘ 65,257 0.0%
COMPLIMENTARY EXPENSE (not reported it departments) ........coovereirerervrcricnnes 7,067,053 1.6%
DEPRECIATION = BUILDINGS ....cocieveiireeretinnreresesiveesessnresateeseeeessessessessssssesseses 10,583,596 2.4%
DEPRECIATION AND AMORTIZATION = OTHER ..ovovivivereireeeeeeserenssesnnseeenssesens 30,146,601 6.9%
ENERGY EXPENSE (eleCtriCity, £a5, €1C.) wvivnemmimrmmminmrarsssrmsisissersosesmeesessossssasesssnssns 11,002,844 2.5%
EQUIPMENT RENTAL OR LEASE ....cooerveceeeeceeiveetiresiscenees st setesetesssessees s eeeessssenes 577,761 0.1%
INTEREST EXPENSE ...ccitiitriieececttiis e esrsseesscssessesesseessseeseseesssasssssenasensessasesssesoss 16,469,292 3.7%
MUSIC AND ENTERTAINMENT ....uoviiverieireecniseesniirsersesesiosiosceressessessessssesssssssssnens 4,441,592 1.0%
PAYROLL - TAXES ..ot rtecereecirenrecsrretese s e stessesbessrt e s saesesne s sasessesssnessenaassssseesnes 2,957,855 0.7%
PAYROLL - EMPLOYEE BENEFITS ......cooiiieeriiiiiecneriiteeseeseeeeesssssseaesesssssnsensans 7,219,504 1.6%
PAYROLL = OFFICERS ....uviiieerirenceeeivreiesesssssserssnessesessesesesstsssssasessssssssssssssassenses 3,422,685 0.8%
PAYROLL - OTHER EMPLOYEES ...ttt seeeee e seee e sesane s esseeens 32,749,890 7.4%
RENT OF PREMISES .....cocvciiercerrenriomririnsessesiesissssanisssssessssssssstsssesnstessssssessresssesesses 3,362,737 0.8%
TAXES - REAL ESTATE ...ttt sttt st ses e b e eerns e sasser e e ssaans 3,012,771 0.7%
TAXES AND LICENSES - OTHER .....coceivniiiineniinivisosireerescsereessseessesssseessaessensenss 1,445,591 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ...ccccvviivrrriririseirnerseeeecrnseeneesseneas 2,420,250 0.6%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ....outiieitrcreerereeesrneareaens 27,330,429 6.2%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..voioeeeveveeeeeeeereneeeenan 182,740,104 41.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS ..ottt ettt e aearanes 34,060,418 7.7%

Average Revenue Upper Quartile Median Lower Quartile
25,873,465 49,425,233 10,965,380 5,145,107



COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 2008
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 17 LOCATIONS

. CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) .....ocoovvueremereriereresessesesessesseesrs 49,113,602 16.2%
COIN OPERATED DEVICES ....ovviiiviteisemvteeeeseeseeseesesssersssessessessssssses s e 247,539,575 81.6%
POKER AND PAN w.ooviveiiiie ettt eeeseeeee s s es s sess s sr e ee et e 4,774,760 1.6%
RACE BOOK ...cccrimtimminiiinenissesis e ssessessorssiseessnsesenssssassessesssssssssssessssssssss e sonn, 470,313 0.2%
SPORTS POOL ...cverrerirtnietiese e esseves s seeesenesessessasaessssasvesesssessssss s s s sees s 1,327,586 0.4%
TOTAL REVENUE ...covvevivieoriete ittt et esee e s 303,225,836 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...oovirireiriieieesisinssessessiseesoresneesesssesesssossssessesssssssssesssssesssossesses 204,738 0.1%
COMMISSIONS ......oovteeereenreereressrseseeessteeraesoseseeseseessessesessesassssssssssssss s seens 1,008,733 0.3%
COMPLIMENTARY EXPENSE .....coviriveisiveectereseeeeeeessossessssessssssssessesessossesseseseesns 37,618,338 12.4%
GAMING TAXES AND LICENSES .....oovviieereiironeesemsssssesssisssssssessssssssssssoesssssesessssesses 24,224 882 8.0%
PREFERRED GUEST EXPENSES (N0 COMPUMENLATIES) ..vuuvuvrenesoscreeseereeseesseesnas 24,813 0.0%
PAYROLL = TAXES .ooctvuerreerenvenetsessssoesensossocesssesseassssssssessesossossssossssessesese e eoseseson 3,490,299 1.2%
PAYROLL - EMPLOYEE BENEFITS ....cootvivenreeeeeressiesssessssesss s sossss e e s 3,823,895 1.3%
PAYROLL - OFFICERS ....oouviuiieetirerieecscesiasiseseseosereseseeeseesssessessessssesessesasssses e esens 2,175,584 0.7%
PAYROLL - OTHER EMPLOYEES ....couveiuriivitererseereeeseesessassassesesssessesessssssos oo 22,095,886 7.3%
RACE WIRE FEES ....coooiirieiriereecoen i essesessssss s ssessssasesssssss sessosssesssssonssssssssssssssenosns 86,680 0.0%
OTHER DEPARTMENTAL EXPENSES ....ovemeeeeeeerereervsesssesesessssesessessss s s ees oo 16,620,969 5.5%
TOTAL DEPARTMENTAL EXPENSES ..ot ecieceveteteeeereeeee e e e e 111,374,817 36.7%
DEPARTMENTAL INCOME (LOSS) oviueviieeeeneeeeeeeeeeeeereseeeeess e e 191,851,019 63.3%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES 1ucuitiiminmssesmmiosssscnsmssssissetesssssssessssessesesessssssasssssssssssssssssssssssssseesseons 29,065,062 78.2%
COMPLIMENTARY ROOMS .....oovuiveiecamrereeeeeeesseesssssassssesssesssssssessss s esees s eoesenes 8,091,089 21.8%
TOTAL REVENUE .....covuitiierereiiirieiiie st ee e eeeeee st sessssse et s 37,156,151 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...covvverioneeererossessesssses s ettt eee e eeneesaeen 0 0.0%
COMPLIMENTARY EXPENSE .....covieeviiieiriereeneeeeessesesesesesssssssssssssesssssssssessessss oo 177,060 0.5%
PAYROLL = TAXES .ovetveierriivetetsnsissstsseimscsseseseeseaeessesessssesssesssssssesees s s s 1,115,492 3.0%
PAYROLL ~ EMPLOYEE BENEFITS .....cocvveemeerereeensereeeeesssssosssessssessssesssossss s oo 923,494 2.5%
PAYROLL = OFFICERS ..oouuiuiviuineirernieeseteeeseeeseesseesssessssseieressssassessess st ot seseseee e 263,123 0.7%
PAYROLL - OTHER EMPLOYEES ....oivvitiiiereeeeeeeeeeeeeeeersssssesseessessessesessesessosseene 12,414,289 33.4%
OTHER DEPARTMENTAL EXPENSES ...oevuevereeeeeeseesesesesssssesssssessssssosssoseesss oo 5,745,351 15.5%
TOTAL DEPARTMENTAL EXPENSES ...oiviioteeeeeesereeeeeeeteeseesesesesson oo s 20,638,809 55.5%
DEPARTMENTAL INCOME (LOSS) ..vvevecvivenieiairirinmressitessessessnsssssasssesensssessns 16,517,342 44.5%
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FISCAL YEAR 2008
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 17 LOCATIONS

FOOD DEPARTMENT

REVENUE

BEVERAGE DEPARTMENT

REVENUE

GROSS MARGIN

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

.............................................................................................................

..........................................................................

...................................................................................................

......................................................................................................

................................................................................

...................................................................................................

.................................................................

.....................................................................

...................................................................................................

...................................................................................................

......................................................................................................

...............................................................................................

................................................................................

...................................................................

DOLLARS PERCENT
36,508,630 65.8%
18,960,456 34.2%
55,469,086 100.0%
26,088,426 47.0%

29,380,660 53.0%
0 0.0%
1,347,589 2.4%
2,186,716 3.9%
1,905,660 34%
912,228 1.6%
20,388,697 36.8%
4,061,152 73%
30,802,042 55.5%
-1,421,382 -2.6%
DOLLARS PERCENT
5,093,704 26.4%
14,235,352 73.6%
19,329,056 100.0%
6,880,689 35.6%
12,448 367 64.4%
0 0.0%
81,195 0.4%
539,465 2.8%
613,331 3.2%
96,343 0.5%
3,674,491 19.0%
1,347,244 7.0%
6,352,069 32.9%
6,096,298 31.5%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 2008

ELKO COUNTY

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 17 LOCATIONS

REVENUE

OTHER OPERATING AND NON-OPERATING INCOME
OTHER COMPLIMENTARY ITEMS

TOTAL REVENUE ..........

.............

OTHER INCOME

.......................................

..........................................................................................

..........................................................................................

..............................................................................................

.........................................................................

....................................................................

......................................................................

DOLLARS  PERCENT
19,687,766 79.8%
4,981,011 20.2%
24,668,777 100.0%
8,777,258 35.6%
15,891,519 64.4%
0 0.0%

1,745,920 7.1%
268,525 1.1%
420,787 1.7%
350,284 1.4%
2,617,067 10.6%
6,731,691 27.3%
12,134,274 49.2%
3,757,245 15.2%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .....c..eivmmiieiieii e
ROOMS DEPARTMENT ....ccccuiviiiiineiniaieiieiieeieiireeeanns,
FOOD DEPARTMENT ....ccc.uviiiiiniiiiiiiiiieee e

......................................................................

1,397
610
1,184
309
- 896
158

4,554




2-30

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 2008
ELKO COUNTY

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 17 LOCATIONS

RATE OF ROOM OCCUPANCY
: % OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
TULY oot 83,445 65,812 78.87%
AUGUST ©ovoveeveee e, 84,791 68,437 80.71%
SEPTEMBER ........coveeren.... 89,159 68,761 77.12%
OCTOBER .....ovevveerrerennn, 84,322 62,229 73.80%
NOVEMBER .....c.c.oovvveren.. 82,292 51,923 63.10%
DECEMBER ....veoreveveenn, 88,557 46,009 51.95%
JANUARY ..o, 83,219 46,335 55.68%
FEBRUARY ....oovovereernne. 78,844 53,364 67.68%
MARCH .....oovrveeenrrerennn. 88,564 63,035 71.17%
APRIL ...oovoveireiereeneeereen 81,788 58,121 71.06%
MAY oo, 84,263 58,883 69.88%
TUNE .ocoviveviseeisecenereneneenes 88,950 62,131 69.85%
TOTAL 1,018,194 705,040 69.24%
PER ROOM PER DAY STATISTICS -
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 69.66 PER ROOM PER DAY 27.42
. AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 351.10 PER ROOM PER DAY 20.87
AVERAGE FOOD SALES AVERAGE ROOM RATE
PER ROOM PER DAY 78.68 PER DAY 52.70



PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 2008
ELKO COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 17 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET - PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 12 3,105 1,318
COIN OPERATED DEVICES 17 13,814 1,054
POKER AND PAN 6 1,223 651
RACE AND SPORTS 7 1,264 203
TOTAL CASINO 17 16,95 8 1,052

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ...oooivivreeseereeereesos s 145.4
TOTAL CAPITAL TO TOTAL LIABILITTES ...ooovvieeeeeeeteseeeeeee s eeeeeee e et 56.7
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES oo eeeeeeeeeer e 205.7
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..ovovvvviveeeeeeesesesesee e eoesenas ‘ 27.6
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE. ... oo 15.8
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ..o 1.5
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .o, reerrereet e enaan—tee et e eiabeenenns 87.7
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS vveeeeeeeeoeoeeoeoesonn, 78.5
RETURN ON INVESTED CAPITAL' ..ottt eieeeeeeeeeeeecee oo eee oo 11.7
RETURN ON AVERAGE ASSETS? ..o oo : ' 10.1

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET IN‘COME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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COMBINED BALANCE SHEET

FISCAL YEAR 2008
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 14 LOCATIONS

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CASH .ot et e bttt s e s s es s es et te et ottt se e e ee e 17,459,989 12.4%
RECEIVABLES TOTAL ALLOWANCE
CASINO 282,326 60,321 222,005 0.2%
TRADE 548,085 0 548,085 0.4%
SUNDRY 282,992 2,800 280,192 0.2%
NOTES 19,000 0 19,000 0.0%
PREPAID EXPENSES ....ooetiiteirerreririiecinsisssesisesensseseseesessssstosssosssstossessesssssssseeees s 4,424 879 3.1%
OTHER CURRENT ASSETS ..coueteeiieeiereecerreeeeseessssesesesesssssassesssssss et teees e, 3,577,382 2.5%
TOTAL CURRENT ASSETS ...eooeeeieietiereeeeeeeeteeeeeevereseeeeeees st e 26,531,532 18.9%
FIXED ASSETS COST DEPRECIATION
LAND 13,453,967 v 13,453,967 9.6%
LAND IMPROVEMENTS 2,130,775 1,047,677 1,083,098 0.8%
BUILDINGS & IMPROVEMENTS 84,223,224 28,214,406 56,008,818 39.8%
FURNITURE & EQUIPMENT 96,211,376 66,174,731 30,036,645 21.4%
LEASE IMPROVEMENTS 5,855,589 1,934,373 3,921,216 2.8%
CONSTRUCTION IN PROGRESS 1,690,282  ....eeien.... 1,690,282 1.2%
TOTAL FIXED ASSETS ..ooictrteeeesemrircee st sreseeeeeteesssesssssesessessesssesssssseseseme e eees e s seene 106,194,026 75.6%
OTHER ASSETS ..oetireeetitetarvie et cbetsssss ssesesssassssesesssssssssesenmsesessessesesessssesessesan 7,833,367 5.6%
TOTAL ASSETS .ottt et eesesstes e e sasssee e e sttt e et e e e ens 140,558,925 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE = TRADE ...ooviviiiiteerteeceeresieesses e e esssssoeseeesssses e s ssee s 5,549,691 3.9%
ACCOUNTS PAYABLE = OTHER. ...ooiieiieinietecueeeeeeeseeseceeseress o st et et see e 16,057,589 11.4%
CURRENT PORTION OF LONG-TERM DEBT ..o, 8,494,852 6.0%
ACCRUED EXPENSES ....oooiciiiueir ettt seesceesestereeeersesesessssssseesssseseesete e eeeeeeeeeeeees e 13,790,002 9.8%
OTHER CURRENT LIABILITIES ...oocoiiiiriiieeesneessesesreeeeesesesessesess st es e 1,905,461 1.4%
TOTAL CURRENT LIABILITIES ....o.eotiiecieeeeereeereneeeeeseeeeeeees s ees st 45,797,595 32.6%
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES 20,197,036 1,062,405 19,134,631 13.6%
DEBENTURES & BONDS 15,068,558 0 15,068,558 10.7%
NOTES 26,474,753 2,953,896 23,520,857 16.7%
CONTRACTS 1,088,401 828,551 259,850 0.2%
OTHER 3,650,000 3,650,000 0 0.0%
TOTAL LONG-TERM DEBT 66,478,748 8,494,852 57,983,896 41.3%
OTHER LIABILITIES .....ooetmeuscenreseresisessennesssseesieesesesesesessasessessssssess s ssseessesessesssane 1,640,491 1.2%
TOTAL LIABILITIES ...itiieieeceeeieeseeitee et eeesseesssesesesrososs et sttt et eee e 105,421,982 75.0%
CAPITAL
OWNERS CAPITAL ACCOUNTS ...ttt et 13,229,729 9.4%
CAPITAL STOCK & OTHER CAPITAL ..ot oo eeeeetesse st oo 9,493,715 6.8%
RETAINED EARNINGS ....ocouvetiterere e et eeseess e esssees s sssssesos o sees st eseeteees e seone 12,413,499 8.8%
TOTAL CAPITAL cctiiriiiiitmeiieneines e senss e e seeeee st setesss st es s e ee e e e 35,136,943 25.0%
TOTAL LIABILITIES AND CAPITAL ....occiotiiiieeeeeeeeeeeeeeeeee e s see s s s 140,558,925 100.0%
Average Assets Upper Quartile Median Lower Quartile
10,039,923 18,840,363 6,452,107 3,002,015



12,595,722 18,236,646 8,704,340 1,920,711

COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 2008

CARSON VALLEY AREA

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 14 LOCATIONS

REVENUE DOLLARS PERCENT
GAMING ..ottt r s sas st s basrt ot asbesbsessarsstsatesbansessotratsssassrssessbesssensanssans 114,138,818 64.7%
ROOMS ettt eest e asae s snenessesensaensaineasneeseesstenesseasssansssessnasssees 9,741,987 5.5%
FOOD ettt sssecses e ieb e st s ss st besas b de s e st eneeaeassssesnbostssessesesstsateamtestesens 29,966,902 17.0%
BEVERAGE it isiiriisere e snssrsses st saeseessseostanestssssssestssestssseeseesenssesssenesessesaesen 9,788,237 5.6%
OTHER cictiiiriniteiininisesiesesieessisssesssssbesssssnsssrsssses ssaesnestassessesssnsas s seonmsenesesssessassaneessens 12,704,157 7.2%

TOTAL REVENUE ...ttt ss st e e s bt sns st esst s bavs e abeestenseeeressssnsneans 176,340,101 100.0%

COST OF SALES .oiiiviiiiiiisreieansiisiesssensneseassssessssssissetasssesssosstssesssssisssesssssasssssssssrsess 23,434,029 13.3%

GROSS MARGIN .ottt cevee et ieesaree s escmsaseesin s srsssesistneessntseseeseensnnenaeseeseneens 152,906,072 86.7%

DEPARTMENTAL EXPENSES ..ottt sveresintte e seeeeeseeesmseoaaesesemeeansens 80,021,042 454%

DEPARTMENTAL INCOME (LOSS) .ooeivieveecieniinereiieeneesieseesseesressnsressssesssenssnssns 72,885,030 41.3%

GENERAL AND ADMINISTRATIVE EXPENSES ,
ADVERTISING AND PROMOTION .....coiiiiiirrericrirnrioneicsssrerssssestessssssseesssasecssessessaes 10,050,049 5.7%
BAD DEBT EXPENSE ...c.veicrtereiiceeecteeeseeseseesessesesemtssesssoessasasssstesssossassensesasnassassmesssn 78,272 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) .........cceconreecavesvensenrenns 3,239,857 1.8%
DEPRECIATION - BUILDINGS ....oooveviieerieierrecrimnreereresinssessereessssssessssessessssssasoseenss 2,074,925 1.2%
DEPRECIATION AND AMORTIZATION - OTHER ...ovooroieerrtersereeeercesseeesesssesseesses 9,714,490 5.5%
ENERGY EXPENSE (ElECtIiCty, Z85, B0.) orrreruremmseseeresmsoreesemmassssssssssssmsessssessens 4,568,937 2.6%
EQUIPMENT RENTAL OR LEASE ...viiciiiccrircrrmreeiressrenne s it s sssessssseseseessuesssasnees 465,390 0.3%
INTEREST EXPENSE .....ooeiriiesireeiinieerisssremsecsssesssessonessessssssessessesseseesessesssassessssessssss : 6,405,871 3.6%
MUSIC AND ENTERTAINMENT ...ooiivireintecierrinceiessesisiseesesseseeessesenesmseaseseesenan 894,353 0.5%
PAYROLL - TAXES ... cioveeveieeeeeercesiessseecs s seaeressseessesssessenesssesssssmessessessasassueessanneses 1,607,591 0.9%
PAYROLL - EMPLOYEE BENEFITS ....oittieictririreiiieenseeieseeiseessssssassersssensessessessssanne 3,491,243 2.0%
PAYROLL - OFFICERS ...ooooeiieecmeeiriesscrseemrestesesssosssssanesssssssssssesssssssenssnesssssnsasssssssns 1,601,144 0.9%
PAYROLL - OTHER EMPLOYEES ...ttt ettt etteeeneeeetesesvssnasseessens snnenene 17,089,587 9.7%
RENT OF PREMISES .....coteeeecttereetereriesnretesssenesnaesssrosssnssssssesseneorssensasssessessssesssssanesns 2,333,921 1.3%
TAXES - REAL ESTATE ..ooiittiiiiieeiieris et ceratsneisessissssessssbseessesensesssmestesessossmesnsesans 680,229 0.4%
TAXES AND LICENSES = OTHER ..ccviiievieioninnienieeerinivtseesisnsssseressessessossssssssessssssssans 503,800 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ...ccovvvvieernirereeninnesiensesiveseersneens 1,037,245 0.6%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES .......ccovvvvrmmvcrmrirrennrenenes 14,578,628 8.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...oovivevercrreressrereeessoners _ 80,415,532 45.6%

- NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND . ,
EXTRAORDINARY I M S it i e e e e -7,530,502 -4.3%
Average Revenue Upper Quartile Median Lower Quartile



COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 2008
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 14 LOCATIONS

2-35

CASINO DEPARTMENT
REVENUE . DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ....oounureeveeoresesssesseessenesssessssens 6,653,633 5.8%
COIN OPERATED DEVICES ...voocuvveoeeeeoesescvesssssssssesssssseesssssssssssssesssssesessess oo 105,943,833 92.8%
POKER AND PAN ...oovoivieveerieeecveeseseseoreesesesesssssessssssesssssssssssssssssssesssemssessseesssssssens 913,978 0.8%
RACE BOOK .....oivoeaicororecoesessseseseessesessesenseseeessesssesssssssssessess s sesssesesssessssssssee oo 651,692 0.6%
SPORTS POOL ..oo.eonvttoeeereeteeseeseseeeeseeeeesesersesssessssssssssessssesees e sesssssssssesss s sos e seeon, 24,318 0.0%
TOTAL REVENUE .....ouviimieeeeeoseoeoeeeeeseeesessessesssossesseees s ssessesee e sesees s seene 114,138,818 100.0%
DEPARTMENTAL EXPENSES ,
BAD DEBT EXPENSE ....oouuomneeereeseeseesseseseessseseessssssesasssssssssssssssssesssesesessssessessesssnns 9,072 0.0%
COMMISSIONS ....vooveveeseecsesessesesseesseesaeesesessssessessesssssssseess s eesesessessesseesesssesesssseeees 2,007,804 1.8%
COMPLIMENTARY EXPENSE ..vucvortueieerecereesesssseesssessssessssssssssssssssemesssssssssses e 10,623,150 9.3%
GAMING TAXES AND LICENSES ....coeoevoeeeeeeeeeeeeseseseessssosessssssesssssessesesssesssssssesssons | 9,346,332 8.2%
PREFERRED GUEST EXPENSES (10 COMPHIMENATIEs) «...ccccv.uurerevreceesseiosresseesenns 723,450 0.6%
PAYROLL = TAXES ..vorvoeeeereceeseesesesseesseeeeesssseesssessessssesesoessesssesssseessss s esesoees s oo 1,236,472 1.1%
PAYROLL - EMPLOYEE BENEFITS ...oovvoiereeveeseersesssssssssessesesessssssssssssssssssossses s seens 2,022,356 1.8%
PAYROLL - OFFICERS .....ooucuveereeseeeeesssnisssssoossesesssssssesssesssssssssssssssessseeesesssseesesoeens 0 0.0%
PAYROLL - OTHER EMPLOYEES .c.ueerereveeeseeeeeesssseessesssesmsessssssssesssssesesssese s sens 11,134,122 9.8%
RACE WIRE FEES ...uucoeuievoasioesaesseresseseesseseeeeessesssssssssssoessesessssssesesssoesesssessessessenseeeons 143,996 0.1%
OTHER DEPARTMENTAL EXPENSES ..occuervermreesrssesssssessesseesessssssesseeesossssssssesssesees 8,651,299 7.6%
TOTAL DEPARTMENTAL EXPENSES ..oorvoeeeeeeeeeeoeseessoesssossesoeses s seeesesss e 45,898,053 40.2%
DEPARTMENTAL INCOME (LOSS) eveevoereeeeeeseesssressssssseessessoessseeseesssessessssseeees 68,240,765 59.8%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES .oorrvceeuemrreeereessesseeessessmsssesseseessssesssssssessesseesesesseme e eeeeesseeeeeeeeeeeoe oo 8,892,938 91.3%
COMPLIMENTARY ROOMS ...ooioemeeeeeeeeesseecessseeesssesmeessssessssesesesssssssssesseeeseess e sesnns 849,049 8.7%
TOTAL REVENUE .....ocvtivniauseeereesearsmesesensseresesseasssssssssesssssseseessesseesesesssess e ees e 9,741,987 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ...oouovvareveoesssiensesesenssesssssssssssesssosreesssesesssessessssssessoss I 0 0.0%
COMPLIMENTARY EXPENSE .ooomeeeeeves s eesesesessooesse oo esssosesees e S 119,659 1.2%
17N 00) 0 R -9 4 21 SO 241,141 2.5%
PAYROLL - EMPLOYEE BENEFITS ....comovoveeeeeresssssseosssssesssessossesesssesessesessseessesen, 492,834 51%
PAYROLL - OFFICERS ...ocverneeereeeeeeeeeesesereesesesssesseseeseseesstoss s ss s s sos e eeees oo, _ 0 0.0%
1N'6:10) 8 I 0 1312128 511700 516 ) 4 2 S 2,447,772 25.1%
OTHER DEPARTMENTAL EXPENSES ...ovuoeeeeeeveeeeeeseesssoseseseesesses s eessseseeseons 2,383,081 24.5%
TOTAL DEPARTMENTAL EXPENSES ..o oees oo eeaoesseeese s 5,684,487 58.4%
DEPARTMENTAL INCOME (LOSS) eouvvoooiereeeeeeeionmeersseseossmssossssssessesssseesstoss s 4,057,500 41.6%.




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)'

FISCAL YEAR 2008
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 14 LOCATIONS

FOOD DEPARTMENT

REVENUE
FOOD SALES
COMPLIMENTARY FOOD SALES

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE

PAYROLL - TAXES

PAYROLL - EMPLOYEE BENEFITS
PAYROLL - OFFICERS

BEVERAGE DEPARTMENT

REVENUE
BEVERAGE SALES

.............................................................................................................

...................................................................................................

......................................................................................................

......................................................................................................

-----------------------------------------------------------------------------------------------

.................................................................................

...................................................................................................

.....................................................................

...................................................................................................

......................................................................................................

...................................................................................................

DOLLARS _ PERCENT
24,337,622 81.2%
5,629,280 18.8%
29,966,902 100.0%
14,886,624 49.7%
15,080,278 50.3%
70,897 ° 0.2%
607,189 2.0%
1,651,597 5.5%
2,930,356 9.8%

0 0.0%
15,285,262 51.0%
3,078,869 10.3%
23,624,170 78.8%
-8,543,892 -28.5%
DOLLARS PERCENT
2,174,675 222%
7,613,562 77.8%
9,788,237 100.0%
3,490,188 35.7%
6,298,049 64.3%
0 0.0%

379,109 3.9%
307,464 3.1%
584,220 6.0%

} 0 0.0%
2,039,807 20.8%
540,685 5.5%
3,851,285 39.3%
2,446,764 25.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 2008
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 14 LOCATIONS

OTHER INCOME
REVENUE DOLLARS PERCENT
OTHER OPERATING AND NON-OPERATING INCOME ......coovererrvorescresssrerennne ' 12,608,483 99.2%
OTHER COMPLIMENTARY ITEMS woooooeeeeeereesesesesesesessessesessessssssosses s eese oo 95,674 0.8%
TOTAL REVENUE ...covviiiiisreesieeinessereesssnseassssassstsnsssessessssessesss e seeeeesees e ses oo 12,704,157 100.0%
COST OF SALES ..oovveeeereeeeeeeeseereesceesseesesssosesseeess st eeee e oo 5,057,217 39.8%
GROSS MARGIN ....ocuiiiieieiisiemeeeereeseseeesesesseseesseseseesesessses e ese s ees oo 7,646,940 60.2%
DEPARTMENTAL EXPENSES , ,
BAD DEBT EXPENSE ..utteveeieeeeeeeeeseseeseesesssesssesesesssssssssesessssseseeeees et eesoeeseseeeeeoeesens 0 0.0%
COMPLIMENTARY EXPENSE .....cerevevmimssnssessssssnssssssssmmissnssssssssssmmmssssssssssssson 169,693 0.5%
PAYROLL = TAXES 1ottt eeseeseeeeesecesssesesvesesssesessssessss s s seeeset s eesesss e 62,430 0.5%
PAYROLL - EMPLOYEE BENEFITS outteerevreeeesesssesessessosseessessess s eoes e 76,110 0.6%
PAYROLL = OFFICERS ...coonucveuermiesressassssssssessssstsnmnsmsssassssessssssnnesssesssssasnnensosssessee 0 0.0%
PAYROLL - OTHER EMPLOYEES ..o vevoeeeeeeessreesssesissesssesessssessessssesoseoes s seseenn, 604,272 4.8%
OTHER DEPARTMENTAL EXPENSES ... ovvtevesreeeeeescesessesessssses e eeeesseesseseeseeoes 150,542 1.2%
TOTAL DEPARTMENTAL EXPENSES ....oeoteeeeeseeseseeeeeees oo sese s 963,047 7.6%
DEPARTMENTAL INCOME (LOSS) .oeueveerererereeseseeseseseesssssesreseseessessseessesssssseees 6,683,893 52.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT........ccvmiviriiieeiiiiee e - 1,075
ROOMS DEPARTMENT .........covtiiiiiiiiiiieiceceeveeeen 127
FOOD DEPARTMENT.........comiiiiinieiiiein e 929
BEVERAGE DEPARTMENT..........vvnieiniiiiiicieciie e 182
G & ADEPARTMENT.....oouviiiiiiiii e 539
OTHER DEPARTMENTS .....cooiiiiiiin e, 42
TOTAL. ..o, 2,894
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ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 2008
CARSON VALLEY AREA

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 14 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF -
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
TULY oo, 21,949 14,803 67.44%
AUGUST ..vooveeeeeeerve 21,957 15,986 72.81%
SEPTEMBER ........ccoveveen. 21,202 15,519 73.20%
OCTOBER ....ovveveveereveren, 21,846 12,421 56.86%
NOVEMBER .....cooevrvreen. 20,690 9,586 46.33%
DECEMBER ........coocevvevenn.. 21,604 7,897 36.55%
JANUARY oo, 21,544 7,764 36.04%
FEBRUARY ....ooovrverereennn 19,879 9,007 4531%
MARCH ..o.voveeeeeeeerreevenns 20,927 9,122 43.59%
APRIL ..o, 20,459 9,896 48.37%
MAY oot 21,835 12,862 58.91%
JUNE ©.voveveeeee oo, 21,201 13,862 65.38%
TOTAL 255,093 138,725 54.38%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 47.96 PER ROOM PER DAY 70.56
AVERAGE ROOMS

AVERAGE SLOT REVENUE DEPARTMENT PAYROLL ,
PER ROOM PER DAY 763.70 PER ROOM PER DAY 22.94
AVERAGE FOOD SALES AVERAGE ROOM RATE

PER ROOM PER DAY 216.02 PER DAY 70.23



PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 2008
CARSON VALLEY AREA
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 14 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

2-39

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 7 1,881 505
COIN OPERATED DEVICES 14 11,735 645
POKER AND PAN 3 765 398
RACE AND SPORTS 3 550 380
TOTAL CASINO 14 12,957 629

RATIOS

Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES oo 57.9
TOTAL CAPITAL TO TOTAL LIABILITIES ......cooovsusessmscesrismmsmssssmmnsamsmsssnseseesseresesssssssssssssos 33.3
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..ooooooeooeeeeoeooeeeeeoeoeeeoeeeeee oo 76.7
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ..o 434
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .. e oo 13.2
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE oo 0.8
TOTAL REVENUE TO AVERAGE TOTAL ASSETS oot 122.7
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS oo, 112.8
RETURN ON INVESTED CAPITAL .o oo e -1.1
RETURN ON AVERAGE ASSETS? w.ooeeeeeeeeeeeeeteeee oo e 0.8

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

’RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.
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FISCAL YEAR 2008
WASHOE COUNTY

COMBINED BALANCE SHEET

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 34 LOCATIONS

ASSETS
CURRENT ASSETS
CASH ottt essses sttt re s ee e e e se e s s ees s et s sessess e st esses st se s n
RECEIVABLES TOTAL ALLOWANCE
CASINO 24,886,720 9,431,157
TRADE 17,484,385 769,358
SUNDRY 13,673,074 0
NOTES 4,499,223 0
PREPAID EXPENSES ..ottt iescsssee e seseetssesesesssssessesssesesso ot sressnsssssoseses
OTHER CURRENT ASSETS ..iiiivriricrinisienecsesassesiesssessssssessessesssssssstseses seesesmesssseesen,
TOTAL CURRENT ASSETS .oeierieiecreereismeereeseesseeresesssvessssessssosessossessessssssssssssessssas
FIXED ASSETS COST DEPRECIATION
LAND 257,950,905  ..eiininnens
LAND IMPROVEMENTS 20,795,773 10,309,947
BUILDINGS & IMPROVEMENTS 1,566,367,937 442,253,243
FURNITURE & EQUIPMENT 776,133,758 531,575,302
LEASE IMPROVEMENTS 22,590,416 5,702,278
CONSTRUCTION IN PROGRESS 165,133,993 ..l
TOTAL FIXED ASSETS ..ottt eessssseesesestesessesssssesssssese s esere s seeseseeetseeeeseae e
OTHER ASSETS .o ereeritne s resstesssesesstestestesenerssnssssaesensesessessssesssesssesessseee
TOTAL ASSETS oottt aeetet e e e s eeeere s s s reses et st ese e
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
ACCOUNTS PAYABLE = TRADE ...ceviiieiticteretereeee e e rssessessssssssssesessssesesssesseseeenns
ACCOUNTS PAYABLE = OTHER. ..oooitieeireteeeeecreeeeesessssssssessesessssoessstoseseesesesesesens
CURRENT PORTION OF LONG-TERM DEBT ....ooevivtreeeeereiereeeereeeesesesssossesesseen,
ACCRUED EXPENSES ..ooiiceteereeceeresseneessesseseseeessssressssssssssssssssssssssssssesssssssseessess
OTHER CURRENT LIABILITIES ....ocoiitietreeviereeeeseserseesremesssesnsesesssseessseeeeeeeeeeeeeesen.
TOTAL CURRENT LIABILITIES ....ooviceetiectctetcereneeeereseeeeesesssers s sessssessesssesossss s e
TOTAL CURRENT
LONG-TERM DEBT OWING PORTION
MORTGAGES © 69,246,864 2,691,089
DEBENTURES & BONDS 249,972,331 0
NOTES 62,040,229 40,052,909
CONTRACTS 2,217,687 1,580,860
OTHER 579,834,980 1,785,054
TOTAL LONG-TERM DEBT 963,312,091 46,109,912
OTHER LIABILITIES ...octiiiievirieriiieiiveosseesstsssssseseesessesosssesessssssssssssssssssessssssosssessesos
TOTAL LIABILITIES ...ooooecrecreerceeeeeeietece st seeteeeeeess e stasssassessessesaseess et st sessseseesmssas
CAPITAL
OWNERS CAPITAL ACCOUNTS ..ovtvivvieieeiririeeeeeeseesesesesesssesessessessessoresssssssss et oo
CAPITAL STOCK & OTHER CAPITAL ..ottt eeeeever e o sesssr e
RETAINED EARNINGS ..ovtvoveiirticiereerniieiinnisessessssessissmenssssssessssss sossssesssssesssssessesssnes
TOTAL CAPITAL ...t seeie et estentesverseesssetse s sonreseentesess st ssre saassesnesenssnseeesmes
TOTAL LIABILITIES AND CAPITAL oot eeeees oo e eesesnssnseses e eee
Average Assets Upper Quartile Median
65,227,798 70,253,496 10,594,606

DOLLARS PERCENT
155,938,957 7.0%
15,455,563 0.7%
16,715,027 0.8%
13,673,074 0.6%
4,499,223 0.2%
32,857,425 1.5%
30,512,705 1.4%
269,651,974 12.2%
257,950,905 11.6%
10,485,826 0.5%
1,124,114,694 50.7%
244,558,456 11.0%
16,888,138 0.8%
165,133,993 7.4%
1,819,132,012 82.0%
128,961,159 5.8%
2,217,745,145 100.0%
42,454,395 1.9%

. -106,926,064 -4.8%
46,109,912 2.1%
70,769,683 3.2%
79,763,221 3.6%
132,171,147 6.0%
66,555,775 3.0%
249,972,331 11.3%
21,987,320 1.0%
636,827 0.0%
578,049,926 26.1%
917,202,179 41.4%
291,718,996 13.2%
1,341,092,322 60.5%
409,782,657 18.5%
211,929,954 9.6%
254,940,212 11.5%
876,652,823 39.5%
2,217,745,145 100.0%

" Lower Quartile

2,516,360



COMBINED INCOME STATEMENT -

FISCAL YEAR 2008
WASHOE COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 34 LOCATIONS

REVENUE DOLLARS PERCENT .
GAMING ..ottt st esee st s esees eees e e te s et s s ems s eesessesses et ses s s e, 976,831,659 53.1%
ROOMS ..ot rntetses bt ess st st e st e eeses et ses it eees e e e se et et esesees s esens 289,453,170 15.7%
FOOD .ttt ettt et se st as et et ee st sr et e e st ee et 282,780,281 15.4%
BEVERAGE ...ottrrviiinesees s issssssissosaseessssssessusestsesssssesssssmes s esssssssss et sosssssns 113,482,903 6.2%
OTHER cotttisiierentteinsstnens st ss s tsssssss s s eaessaseretes e eesassesesses eessesoss sessssesens e e 177,499,798 9.6%

TOTAL REVENUE ..ottt ee e sss s seas s sses e s e 1,840,047,811 100.0%

COST OF SALES ...ttt ettt ee e tere e eee e es e e e st ess s st 213,886,127 11.6%

GROSS MARGIN ..ovverrevriirneriermiverererissmiesessesessessesesesesssssssssssssssesssssossessssesoseseeesses 1,626,161,684 88.4%

DEPARTMENTAL EXPENSES .....oooovviitiiceeiieeeeeeretseerensessessesssoeseseeesssessesssssssesene 900,660,626 48.9%

DEPARTMENTAL INCOME (LOSS) w.oucuerivererirereenetieeeeeeeeeeeseeeessessssessessesssesssssssens 725,501,058 39.4%

GENERAL AND ADMINISTRATIVE EXPENSES
ADVERTISING AND PROMOTION ...cuivvirierereeereersreeseeesssesesesrsssesssesessssesssesessessssens 50,816,297 2.8%

" BAD DEBT EXPENSE ....oooitivimieeinneciesessseeeeesestssssseseesssssssssssessssssssssesseseeessesesene oo 635,611 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ...........o.evvererervemenn. 27,483,297 1.5%
DEPRECIATION - BUILDINGS .....covciviiieenireresieeseeeeressesessresesesorssersesesssssssssssssssns 56,466,302 3.1%
DEPRECIATION AND AMORTIZATION = OTHER ..o e, 68,634,276 3.7%
ENERGY EXPENSE (ElECHTICIty, ZaS, €60.) vvvvvvrvererssssmeseesmmssesmensmmmmsessssseeseeeosesseesesssosen 48,899,050 2.7%
EQUIPMENT RENTAL OR LEASE ..oivoeeieeeesteeecsieeeesescesessssssesssssessesssssesssssssssss e 3,614,852 0.2%
INTEREST EXPENSE ...covtrioriicrenicmiesiesieisesscsseesestessessassssssesessssssnssssosssssssessssssesses 79,792,018 4.3%
MUSIC AND ENTERTAINMENT ......ocovvterinreririrrenesmsesseseesssssssesesesssssssessssssssssssssssosses 9,318,046 0.5%
PAYROLL = TAXES ....cuoeeeitrrcurtvrerensecnsesenssesssrssessssessseesesasasesssssssssssssssessosssenesssessns 12,434,175 0.7%
PAYROLL - EMPLOYEE BENEFITS .....coroiireieeiceniseiseisseesee s e eeseeessesnesans 25,441,556 1.4%
PAYROLL - OFFICERS ..ottt eeestseesesaessreeaeresssssesssessesssssese e 6,760,162 04%
PAYROLL - OTHER EMPLOYEES ....ooviitiiteetiiieee e eserseeseeereeeee s sossestatesesss e s s sseseens 110,011,518 6.0%
RENT OF PREMISES ...ttt eee e es e aese s s s et eoesessess et eses 18,096,654 1.0%
TAXES - REAL ESTATE ....oecvieetete ettt seeeensaevess ave o ssnssssssns e tsaeseeseneeesees 18,859,526 1.0%°
TAXES AND LICENSES = OTHER ..ot eeees e eeses e eees oo eeeesees e 5,745,143 0.3%
UTILITIES (OTHER THAN ENERGY EXPENSE) ....oovvvirireeeeseeeereeeeeeeseesessssessesens 8,041,768 0.4%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ...cvoveteeeeeeeoeeoeeoees 110,939,833 6.0%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..o, 661,990,084 36.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND

EXTRAORDINARY ITEMS ...t e e, 63,510,974 3.5%

Average Revenue - Upper Quartile Median Lower Quartile

SUMMARY

54,119,053 68,300,836 30,886,910 12,981,593



COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 2008
WASHOE COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 34 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ..o eseises s, 183,187,069 18.8%
COIN OPERATED DEVICES ......coomteriririenieeniseeticsseeesssssosssssessessssssssssssoses e 767,864,205 78.6%
POKER AND PAN ...coviii e ettt s eesensessesssesessssossses s e 11,942,691 1.2%
RACE BOOK ..ottt cecrses s sniesssessesss s sssenssene s tseeess e s s ses s s eoeses s ss s 4,282,921 0.4%
SPORTS POOL ....ovuctiniiriniiesierereenss sttt ssssssssteseseseessens s s ees s s e s s 9,554,773 1.0%
TOTAL REVENUE ..ottt et cotesereeseesees st st 976,831,659 100.0%
DEPARTMENTAL EXPENSES ‘
BAD DEBT EXPENSE ......ccovveemimirenmnniinsiesesnsisssssesesseeessssesessesssss st osssessseseeesseons 4,525,346 0.5%
COMMISSIONS ...ttt ritesctiseessssasssessesss et sbeseoresseeeessssssesss s esess s eees oo oo 11,054,576 1.1%
COMPLIMENTARY EXPENSE ....oovumnmrientionrrenisieneeseeeeieessessmesesseseosss e seseesenns 183,499,494 18.8%
GAMING TAXES AND LICENSES ...ooveriunrrriecteciseesieeeesieesssssssssessssesssssssssssssess e 80,644,507 8.3%
PREFERRED GUEST EXPENSES (no complimentaries) ..........co..oo.uoeveesverseoseressresnnns 3,143,008 0.3%
PAYROLL - TAXES .....ootiterevreirmmimrnessessvencasssseseseneresesssasessessssesss st seess e sesens 15,574,505 1.6%
PAYROLL - EMPLOYEE BENEFITS .....conmvivunsicrenemnesissersersesesssesssorssesssessossseee e 26,275,023 2.7%
PAYROLL ~ OFFICERS ....ooiiiiccirernntiesrenseen s tsssosseessesesesesiossssssossses st eees s seeseos 501,840 0.1%
PAYROLL - OTHER EMPLOYEES ....coevemurerieisiitiimsiereneeeeeneeeeesesseseesssessess s see 117,459,505 12.0%
RACE WIRE FEES .......cocceiimenercmeiinminssseresss s ssssscssnsessssesssssssssssssessossssessssssssesenn, 1,066,655 0.1%
" OTHER DEPARTMENTAL EXPENSES evveeoeeer oo 82,064,845 8.4%
TOTAL DEPARTMENTAL EXPENSES ....couvviieceeeeee oo oo 525,809,304 53.8%
DEPARTMENTAL INCOME (LOSS) s 451,022,355 46.2%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ..ottt sttt ssesss s assesss e seseseessssessssssssess et e es e e 227,301,031 78.5%
COMPLIMENTARY ROOMS ....oorirrinrieieieiestnnnsesstseeeeneeseesee s e sesesssessss e seee s 62,152,139 21.5%
TOTAL REVENUE ......ooovviiteiriniitetemie ettt ee et 289,453,170 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .....ooiuiiiieeminiiesnnnienssssssesssssesssssesssssesessessosssssessssees e e 293,268 0.1%
COMPLIMENTARY EXPENSE .....ccovcriimmrineirierimneinsissssseeseesessessesesves e ssssssssss oo 4,052,611 1.4%
PAYROLL = TAXES ...ootiiniieeinerenmeieisasstss s ssssetseesesessees e essse s ss s seoees e oo 6,271,601 2.2%
PAYROLL - EMPLOYEE BENEFITS ......cooitimitieetieeceeeceneeseeseseseseseeseses s 13,714,310 4.7%
PAYROLL - OFFICERS ....coueviitnrrmnmersteessssessesnsessneeereestessssesessssesss e eeoeos 256,920 0.1%
PAYROLL - OTHER EMPLOYEES ....coovvnivectereritteeeeereeeseeeees e e seesees s, 56,044,409 19.4%
OTHER DEPARTMENTAL EXPENSES ....cooovutirnirennseeemeeeseeessesessess s oo, 36,302,499 12.5%
TOTAL DEPARTMENTAL EXPENSES ...covvuiteievinieeneeerieeeseseseees et st 116,935,618 40.4%
DEPARTMENTAL INCOME (LOSS) .oeieiererecsiineremreeeeeesesesresssssesesss s 172,517,552 59.6%:
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 2008
WASHOE COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 34 LOCATIONS

FOOD DEPARTMENT

REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE

BEVERAGE DEPARTMENT

"REVENUE
BEVERAGE SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE

.............................................................................................................

...............................................................................................

................................................................................

...................................................................................................

.......................................................................

...................................................................

...................................................................................................

................................................................

...................................................................................................

.............................................................................................

DOLLARS - PERCENT
213,085,330 75.4%
69,694,951 24.6%
282,780,281 100.0%
111,732,728 39.5%
171,047,553 60.5%

6,022 0.0%
2,886,798 1.0%
13,949,872 49%
26,433,846 9.3%
493,927 02%
111,588,298 39.5%
22,006,601 7.8%

177,365,364 62.7%
-6,317,811 -2.2%

DOLLARS PERCENT
46,580,392 41.0%
66,902,511 59.0%
113,482,903 100.0%
31,958,034 28.2%
81,524,869 71.8%

1,468 0.0%
1,084,661 1.0%
2,757,320 2.4%
4,992,945 4.4%

0 0.0%
20,246,276 17.8%

5,601,518 4.9%
34,684,188 30.6%
46,840,681 41.3%




FISCAL YEAR 2008
WASHOE COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 34 LOCATIONS

REVENUE

OTHER OPERATING AND NON-OPERATING INCOME
OTHER COMPLIMENTARY ITEMS
TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE

OTHER INCOME

COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

....................................................................................................

.......................................................................................................

.......................................................................................................

....................................................................................................

...............................................................................................

....................................................................

..................................................................

DOLLARS PERCENT
167,027,960 94.1%
10,471,838 5.9%
177,499,798 100.0%
70,195,365 39.5%
107,304,433 60.5%
3,405 0.0%
1,148,111 0.6%
2,111,405 1.2%
4,910,396 2.8%
52,854 0.0%
17,471,413 9.8%
20,168,568 11.4%
45,366,152 25.8%
61,438,281 34.6%

CASINO DEPARTMENT
ROOMS DEPARTMENT
FOOD DEPARTMENT

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

5,299
2,874
5,950
1,438
3,337

956

19,854
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ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 2008
WASHOE COUNTY

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 34 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY oo 415,096 338,585 81.57%
AUGUST .....ccoviiiiniinnns 416,829 348,238 83.54%
SEPTEMBER .......cccovvnveeenns 414,184 342,254 82.63%
OCTOBER .....ccooovvviinnininnns 410,782 322,669 78.55%
NOVEMBER ......ccovvevniiinnnn, 402,172 282,877 70.34%
DECEMBER ..........covevvenenn. 432,125 257,791 59.66%
JANUARY ..o 430,111 252,379 58.68%
FEBRUARY ....cooviviiniininnen, 401,401 294,971 73.49%
MARCH ....covviiiiiviiiecenens 435,494 311,233 “71.47%
APRIL ... 408,200 295,962 72.50%
MAY . 421,561 300,828 71.36%
JUNE (oo 421,386 304,907 72.36%
TOTAL 5,009,341 3,652,694 72.92%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 50.15 PER ROOM PER DAY 31.07
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL
PER ROOM PER DAY 210.22 PER ROOM PER DAY 20.89
AVERAGE FOOD SALES AVERAGE ROOM RATE
PER ROOM PER DAY 77.42 PER DAY 79.24
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PER SQUARE FOOT ANALYSIS AND RATIOS

FISCAL YEAR 2008
WASHOE COUNTY
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 34 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUAREFEET  PER SQUARE FOOT
PIT (INCLUDES BINGO AND KENO) 26 5,762 1,223
COIN OPERATED DEVICES 33 23,945 972
POKER AND PAN 14 1,029 782
RACE AND SPORTS 15 3,043 303
TOTAL CASINO 34 29,413 977
RATIOS |

Percent
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .......ooooooooreveeeeeerenmeserens 204.0
TOTAL CAPITAL TO TOTAL LIABILITIES .......ooeiovevorvoveosmesiossosneseeeseesseesesosesessesmesssesesseens 65.4
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......ocooiessesnsneoereeereeesmeseseesseesseseseenes 663.3
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ......ocoovooooveceoeeeeeeeeecesenseseeresons 9.9
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ......cc..oueinrreeoererecrerernnen 225
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE .....c.ovvooereeeeeerr, 1.0
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .....c.oovvvvmssissssmmsssesssssssssssonnssesssersessesssenee 84.8
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ....cocerevvreomeerrnn 752
RETURN ON INVESTED CAPITAL' ....coevieririvummennrescsssesss e eeeeoooeneeesesessese e sseeseesseenension - ' 7.0
RETURN ON AVERAGE ASSETS? ......ooiioirrvovverreesesssssmsssssesesessssessneeseesesseesessesessesssessssssssen 66

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

'RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS. '
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COMBINED BALANCE SHEET

FISCAL YEAR 2008
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 43 LOCATIONS

2-49

ASSETS :

CURRENT ASSETS DOLLARS PERCENT
CASH ottt s sor st st et s s s st se s s st e s eseeterase s s eeaoses e sessan 38,776,369 14.3%
RECEIVABLES TOTAL ALLOWANCE

CASINO 622,740 184,899 437,841 0.2%
TRADE 499,224 25,132 474,092 0.2%
SUNDRY 1,713,495 6,000 1,707,495 0.6%
NOTES 1,950,621 0 1,950,621 0.7%
PREPAID EXPENSES ..ootitiitiemieereeetieeceerecereeseeeesessssssssesesssessessessossss s s soss s s s e 6,700,861 2.5%
OTHER CURRENT ASSETS ..ottt eeeeeeseeeeseeessasssneseneeseastonssomesssssss e st e, 24,363,632 9.0%

TOTAL CURRENT ASSETS ...oiereiererctien e eeeeeiaesseeneseasssessionssessesessssessessssesessessseses 74,410,911 27.5%

FIXED ASSETS COST DEPRECIATION
LAND 35,433,764 e 35,433,764 13.1%
LAND IMPROVEMENTS 4,986,053 1,326,981 3,659,072 1.4%
BUILDINGS & IMPROVEMENTS 114,220,355 35,927,679 78,292,676 28.9%
FURNITURE & EQUIPMENT 155,680,724 91,634,890 64,045,834 23.7%
LEASE IMPROVEMENTS 5,471,529 2,009,340 3,462,189 1.3%
CONSTRUCTION IN PROGRESS 1,959,247 ...l 1,959,247 0.7%

TOTAL FIXED ASSETS .uotceeeieereeeeirtssen i eeeeseseesssassesesesssssssssssssss s ssssessesesseessesseesos 186,852,782 69.0%

OTHER ASSETS ..o ceictieevtrieatnrreeresessestseessesossesesssesesseasssssesssssssesesssssssesess ssesesme e seses 9,385,317 3.5%

TOTAL ASSETS ...t cesesssssess st ssesstarssestess e seesess s e s e s s e s sees 270,649,010 100.0%

. LIABILITIES AND CAPITAL

CURRENT LIABILITIES
ACCOUNTS PAYABLE - TRADBE ..ottt eeeeeeeeressesseeseessesenieesssonsans 6,290,618 2.3%
ACCOUNTS PAYABLE « OTHER ....oovuitieiiireneeeeeeesessesesseresesesseesssesessssrssssesessssess 1,509,476 0.6%
CURRENT PORTION OF LONG-TERM DEBT ....ooeveivevemreseeeseseseeeereessoeessessessenn, 24,918,800 9.2%
ACCRUED EXPENSES .....oovcotetiecuiisiiisietossemseseeestessssssessesesessesessresesesssssssssssssssssns oo 5,860,605 2.2%
OTHER CURRENT LIABILITIES ....oooioiiieririsirinteeeecesvresesteessseneessessssssssseessmenes 2,689,919 1.0%

TOTAL CURRENT LIABILITIES ...ooueoioiveeieeeeseniereseessersesssssrssnssoresssrsessenssesesssnsseesssns 41,269,418 15.2%

TOTAL CURRENT

LONG-TERM DEBT OWING PORTION
MORTGAGES 32,951,823 5,187,024 27,764,799 10.3%
DEBENTURES & BONDS 0 0 0 0.0%
NOTES 36,883,129 18,445,999 18,437,130 6.8%
CONTRACTS 2,144,228 1,285,777 858,451 0.3%
OTHER 59,243,140 0 59,243,140 21.9%

TOTAL LONG-TERM DEBT 131,222,320 24,918,800 106,303,520 39.3%

OTHER LIABILITIES ..o eesisretes i enster e seeeseesessesseasbassnsstesesessssesssesesssssnos 7,426,558 2.7%

TOTAL LIABILITIES ...ooteiictririerevemr ettt ittt e et eseseseessesssenssevsssessensesasressens 154,999,496 57.3%

CAPITAL
OWNERS CAPITAL ACCOUNTS ..ottt s eeeeeve s seeaseseseee s sesesssesasane 40,906,562 15.1%
CAPITAL STOCK & OTHER CAPITAL ..ot ceeeeeeareseve e eveessnsesnsesenessons 17,035,407 6.3%
RETAINED EARNINGS ...ocoiviiiniiimininiin oo ireseeesstsesessessssesssssssstessessasssessssesens 57,707,545 21.3%

TOTAL CAPITAL .ottt sttt et st sses et aneenesaaasenseraesasntosensesenasenes 115,649,514 42.7%

TOTAL LIABILITIES AND CAPITAL oot ettt et ceeete e ees e s iosses e 270,649,010 100.0%

Average Assets Upper Quartile Median Lower Quartile
6,294,163 7,591,984 3,251,273 1,970,985
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COMBINED INCOME STATEMENT - SUMMARY

FISCAL YEAR 2008
STATEWIDE - BALANCE OF COUNTIES _
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 43 LOCATIONS

5,795,671 7,915,182 4,478,350

2,529,855

REVENUE DOLLARS PERCENT
GAMING ...oveirirrireniniit e s es et sess st ess et st et seseteeestesessasasasstessosesssosssssrsnssses 167,118,584 67.1%
ROOMS .ot iiessrses e s davese et bttt st e ses e sss et et s s st enesossesessessnesesesean s 15,964,267 6.4%
FOOD oottt et sttt vttt st er et sv e et eren e aee e e st s et e et st 38,616,819 15.5%
BEVERAGE ....ovcovinnirircnnrnnctenenssee s nrsssessassosesesestsssenssosenssessssassssssssssssassossssesssrssssans 14,695,915 5.9%
OTHER covernmriomrstssaseseess s ssssssssssesssssssssssssssssesesenssssessssssssessesss s sessssesesees o 12,818,276 51%

TOTAL REVENUE ..ottt ettt et e reee e e s essesesenenesessensosstons 249,213,861 100.0%

COST OF SALES ..ottt etesre s e st tn et ses et s eveteaeentontantesss st ssosssessssas sosstons 30,859,569 12.4%

GROSS MARGIN ...covvictiircreiieiieieisissieessstessssreestssseeseseseesssesieessssssssssssssssssssssssssoes 218,354,292 87.6%

DEPARTMENTAL EXPENSES ....cooiveiciiviirietents e eresressieseessteseesesssssssssssssessssnes 111,029,548 44.6%

DEPARTMENTAL INCOME (LOSS) cuceereirieiireereeireeieseseeseesessesessesessesensssessssenens 107,324,744 43.1%

GENERAL AND ADMINISTRATIVE EXPENSES
ADVERTISING AND PROMOTION .....coviiriitimrienieiscesecsnssiosssssssisessassasssssnenes 6,768,660 2.7%
BAD DEBT EXPENSE ....ooiviivirienrinnsieienesresetsssesssessessmeseesessessesessesseensstoesssessonssrs 53,405 0.0%
COMPLIMENTARY EXPENSE (not reported in departments) ..........coceeeeeeeereeveeverenns 3,120,997 1.3%
DEPRECIATION - BUILDINGS ......coovuimvveeiirrierenerissseeserceessseesestesssssssesssssessmssssesssis 5,009,811 2.0%
DEPRECIATION AND AMORTIZATION = OTHER ....ccveieteeeeeieeneeeeserenseeeessisssnes 22,456,819 © 9.0%
ENERGY EXPENSE (electriCity, Z85, 61C.) wunmmmerenmmneesiensrissesesesesiesesssssessessssens 6,642,663 2.7%
EQUIPMENT RENTAL OR LEASE .....oriitiveciei s eeseesersessesesosssssssesssmsensesesessesssessens 1,797,656 0.7%
INTEREST EXPENSE ...iciiertirinncsiennicinrerninnrerssresisssesessecssssssere snaesesssessrsssresssssssens 7,528,222 - 3.0%
MUSIC AND ENTERTAINMENT .....coovciviirieriieertnrneereesessseeesnesesesesassesessssssssessssseses 252,058 0.1%
PAYROLL - TAXES ...ttt ctrciertecisseer e sns sttt s s oo ssvesaneaesasessensessssreensensesnes 1,671,796 0.7%
PAYROLL - EMPLOYEE BENEFITS ...ooioiieriiceierreeeeeseessesasssstsssssesssssssssesssssssns 1,695,338 0.7%
PAYROLL - OFFICERS .....cccttitrtteriireneeteicnesteeseesseeessvesessssessasssssssssesssessessessesesns 2,155,980 0.9%
PAYROLL - OTHER EMPLOYEES ...ttt et eeeeeeeeeeeeevesasessssssssssosesemenons 13,354,626 5.4%
RENT OF PREMISES .....oeiiieeieicrirntiieniesinistessesevseessesieseeemesesssesssssesassssessessesssessosseseon 5,554,683 22%
TAXES ~REAL ESTATE ....ocotiiireeeirreereiicreesteestecmstesaesseeseee s st annssavessensesssnssssoneseses 1,220,034 0.5%
TAXES AND LICENSES - OTHER ...oooieticeeiieinteeiecteree et eteeeeeeeeaeresviesesens sersssssnons 1,061,603 0.4%
UTILITIES (OTHER THAN ENERGY EXPENSE) ....ooiviveeeieressetecemeceessensasssnrasesesns 1,754,072 0.7%
OTHER GENERAL AND ADMINISTRATIVE EXPENSES ... veeeeeeeeeeeeeeenensans 12,533,858 5.0%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...ooooveeeeeeeeeeereeeens - 94,632,281 38.0%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND ’

EXTRAORDINARY ITEMS ..ottt ettt et eer e e e s e enererenens 12,692,463 5.1%

Average Revenue Upper Quartile Median Lower Quartile



COMBINED INCOME STATEMENT - DETAIL

FISCAL YEAR 2008
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 43 LOCATIONS

CASINO DEPARTMENT
REVENUE DOLLARS PERCENT
PIT REVENUE (INCLUDES KENO AND BINGO) ....cvvsvommerrnrereorseeesesssessssesssssens 4,869,552 2.9%
COIN OPERATED DEVICES ....oovvremueereenisrseseserssssssssesssessasssessssssssessessssssessssssssess 161,333,610 96.5%
POKER AND PAN L.ociiviiee i sstessees s enessessessesss s esssss s ss st tesses s e 612,891  04%
RACE BOOK ...ovociviiierierenss e cssessesssssssestsesosessessesssosesesssss s sess s e sesssesssossoesessn 181,487 0.1%
SPORTS POOL ..oocvverteeeeseee st ieeseemareeesesessssesss s eesasss s sse st see s essees s e e s sene 121,044 0.1%
TOTAL REVENUE ....covvitiriieetieceet et eeeseresss s esesesessesses e ees e reesss s es e 167,118,584 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE .....uveiutieecoiiescseesseeeseseosessesessesessssesssasssesssesssssessssssosssesssssss 61,718 0.0%
COMMISSIONS ..ouvvoeritrertenminesseeessesssssessssesessesessssseeseessossessesssessasssesssesssesssessesssessssenns 4,955,231 3.0%
COMPLIMENTARY EXPENSE .....oouoouirerimeeeeenessensesssesersssesssessssseseesssesssessesssssens 12,091,859 7.2%
GAMING TAXES AND LICENSES ..oouvueeeeeeeerrernereeseeeseesseessesssssssssssseesssessessossessones 13,437,380 8.0%
PREFERRED GUEST EXPENSES (110 cOmplimentaries) ........ouvueeereimceeresreeeeersenene 0 0.0%
PAYROLL = TAXES ...oouvoeieeeetsescasses e seeseesssesssesssesseasssseses e sesensessesesessessseesses s 2,051,885 1.2%
PAYROLL - EMPLOYEE BENEFITS .....ocoueeorreeeeeeseressesssioessessseses e sesseseessesssseessas 1,546,827 0.9%
PAYROLL = OFFICERS ...ovvucveimivmseeeceeesieesnsesnsessonssssessessssssesssassassassssssssssessssssenss 392,721 0.2%
PAYROLL - OTHER EMPLOYEES ...vovuecsimeeesserseseessesmarsssssssosssssssessssssssessesssen, 19,021,888 11.4%
RACE WIRE FEES ....cuteieimesetsescsnssissessessososeesseseeseesesssssssessssessessssassssesesssssessssssesi 0 0.0%
OTHER DEPARTMENTAL EXPENSES ....cvvrermeeeereseeseesiessessseseessessssssessssssseenses 15,175,807 9.1%
TOTAL DEPARTMENTAL EXPENSES .....oiuireteeemeeereemeeeesesseseeeseeeese s esseesnsons 68,735,316 41.1%
DEPARTMENTAL INCOME (LOSS) ....oueierereeeeeereeeereesssesssesessesssessesseeeseesessosss 98,383,268 58.9%
ROOMS DEPARTMENT
REVENUE DOLLARS PERCENT
ROOM SALES ...ovtreiiniesiecssesssesessstissessssesssessssensossssessnesssosssssssessesssessssssssassosssssssons 15,196,245 95.2%
COMPLIMENTARY ROOMS ......ooeecremtemeeersseeeerssensenesessssessossesesssssesstess st esssenss 768,022 4.8%
TOTAL REVENUE ....ooovtiteeniectreesiet et seesescaseeseessesesesesesseseesees e ss e s ees s soses 15,964,267 100.0%
DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE ......ovvueiueeeceeeeeeeaeeseeeseerseesessseseessssesssees s s e s sesee s ese s 500 0.0%
COMPLIMENTARY EXPENSE .......oouiivrieremmsiereeressesessessssssssoeseesesssssseesesssseeses oo 131,035 0.8%
PAYROLL = TAXES coovnitivtiesissssiismsessssssssistoseesssecssessessssssesssssssssesestessesssesoeessenos 371,038 2.3%
PAYROLL - EMPLOYEE BENEFITS ......cooconivmmveonsesesersssesmsssssessssssesssssssesssssossessssson 246,085 1.5%
PAYROLL - OFFICERS ....oeivuivicteeeereeseesssissesseessesosssseseessessessessoeesasssssesestess e 0 0.0%
PAYROLL - OTHER EMPLOYEES .....ooiinireeeeveemseeeesssessssessossssssssessssssseosesossessone 3,883,782 24.3%
OTHER DEPARTMENTAL EXPENSES ....ocrerurrerereeorseemssessseessesssesnssessssseessessessn 2,849,836 17.9%
TOTAL DEPARTMENTAL EXPENSES .....ooteveeoreemeeeee oo e s esese st eeees oo 7,482,276 46.9%
DEPARTMENTAL INCOME (LOSS) ..uvvvucieiereaenemneresreesseeseiesseesssressssenssssessensssns 8,481,991 53.1%
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COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 2008
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 43 LOCATIONS

FOOD DEPARTMENT

REVENUE
FOOD SALES :

.............................................................................................................

COMPLIMENTARY FOOD SALES
TOTAL REVENUE

PAYROLL - EMPLOYEE BENEFITS
PAYROLL - OFFICERS

OTHER DEPARTMENTAL EXPENSES
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

BEVERAGE DEPARTMENT

REVENUE
BEVERAGE SALES

GROSS MARGIN ..ot s siesssesesssssssssssssanens

DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE

......................................................................................................

.............................................................................................

.................................................................

....................................................................

...................................................................................................

................................................................................

..........................................................................

....................................................................

DOLLARS PERCENT
33,295,288 86.2%
5,321,531 13.8%
38,616,819 100.0%
19,887,118 51.5%
18,729,701 48.5%
0 0.0%

827,014 2.1%
1,975,224 5.1%
1,267,473 3.3%
106,919 0.3%
17,239,996 44.6%
3,271,348 8.5%
24,687,974 63.9%
-5,958,273 -15.4%
DOLLARS PERCENT
5,581,970 38.0%
9,113,945 62.0%
14,695,915 100.0%
5,395,234 36.7%
9,300,681 63.3%
0 0.0%
2,205,595 15.0%
333,041 2.3%
247,102 1.7%
106,919 0.7%
3,029,136 20.6%
920,156 6.3%
6,841,949 46.6%
2,458,732 16.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

FISCAL YEAR 2008
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 43 LOCATIONS

REVENUE

OTHER OPERATING AND NON-OPERATING INCOME
OTHER COMPLIMENTARY ITEMS

TOTAL REVENUE ..........

COST OF SALES

GROSS MARGIN

OTHER INCOME

........................................
.........................................................................

..........................................................................................

..........................................................................................

. DEPARTMENTAL EXPENSES
BAD DEBT EXPENSE

..............................................................................................

...............................................................................................

......................................................................

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT.........covvverieiiiiiieeeein e
ROOMS DEPARTMENT. .....c..ciiviieeeeeiii e

......................................................................

DOLLARS PERCENT
12,464,521 97.2%
353,755 2.8%
12,818,276 100.0%
5,577,217 43.5%
7,241,059 56.5%
0 0.0%
32,393 0.3%
159,641 1.2%
73,306 0.6%
0 0.0%
1,616,568 12.6%
1,400,125 10.9%
3,282,033 25.6%
3,959,026 30.9%

1,087

273

1,091

259

557

103

3370
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ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

FISCAL YEAR 2008

STATEWIDE - BALANCE OF COUNTIES

WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 43 LOCATIONS

RATE OF ROOM OCCUPANCY
% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY oo, 40,384 27,563 68.25%
AUGUST ..o 40,470 29,388 72.62%
SEPTEMBER ......covvoveennene. 39,265 28,583 72.80%
OCTOBER .....ooveeeeeeannen. 40,580 27,562 67.92%
NOVEMBER .....ccvovvrevannnn, 39,434 23,050 58.45%
DECEMBER ........ccocreman.. 40,721 18,082 44.40%
JANUARY ..oooverririrreennn 40,592 17,579 4331%
FEBRUARY ......cocoveereann.. 37,064 19,574 52.81%
MARCH ...coovivenrireeieanens 37,471 22,638 60.41%
APRIL ...oovoveivierirereneen, 36,417 22,388 61.48%
MAY oot 37,760 24,094 63.81%
JUNE c.ooviieveeee e 35,927 24,157 67.24%
TOTAL 466,085 284,658 61.07%
PER ROOM PER DAY STATISTICS
AVERAGE PIT REVENUE AVERAGE BEVERAGE SALES
PER ROOM PER DAY 17.11 PER ROOM PER DAY 51.63
AVERAGE ROOMS
AVERAGE SLOT REVENUE DEPARTMENT PAYROLL \
PER ROOM PER DAY 566.76 PER ROOM PER DAY 15.81
AVERAGE FOOD SALES AVERAGE ROOM RATE
PER ROOM PER DAY 135.66 PER DAY 56.08



PER SQUARE FOOT ANALYSIS AND RATIOS
FISCAL YEAR 2008
STATEWIDE - BALANCE OF COUNTIES
WITH GAMING REVENUE OF $1,000,000 AND OVER

AMOUNTS REPRESENT 43 LOCATIONS

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUAREFEET  PER SQUARE FOOT

PIT (INCLUDES BINGO AND KENO) 15 1,629 148
COIN OPERATED DEVICES 43 5,724 656
POKER AND PAN 5 506 271
RACE AND SPORTS 4 ‘ 703 108
TOTAL CASINO 43 , 6,416 606

RATIOS

' Percent

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ...oovvvevvveeeeeseionsesenseseenes 180.3
TOTAL CAPITAL TO TOTAL LIABILITIES ....cooevvveerueeirreeesecesseesereenssseesse s eneseseeseresesessennens ' 74.6
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ......ooivueieeeeeeeenensenesseseeseesersseessens ' 280.2
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES .....coooocvveierceeerenereesereeesensensenns 26.6
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE.......cooonmiuvereeerrererereessenens 11.0
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ......coeorveererrereeane. 0.2
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..oovooeeeeeeieeseeneesseereseeeesseessoeeseseeesseeees 89.1
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....oovvveeeerereerene. 83.5
RETURN ON INVESTED CAPITAL' ...ttt seseeese s sosees e seesseesesseeeres 8.3
RETURN ON AVERAGE ASSETS? ....oocoooooreveteeeesesesesnseeeseeseseseessesesessesses s ses s ss s ssssoesesonne 7.2

FORMULAS

'RETURN ON INVESTED CAPITAL IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
TOTAL OF AVERAGE TOTAL ASSETS LESS AVERAGE CURRENT LIABILITIES.

*RETURN ON AVERAGE ASSETS IS EQUAL TO THE TOTAL OF NET INCOME (BEFORE FEDERAL
INCOME TAXES AND EXTRAORDINARY ITEMS) AND INTEREST EXPENSE DIVIDED BY THE
AVERAGE TOTAL ASSETS.



