ADOPTED REGULATION OF THE
COMMISSIONER OF FINANCIAL INSTITUTIONS
L CB File No. R109-06

Effective June 28, 2006

EXPLANATION — Matter initalicsis new; matter in brackets [emitted-material] is material to be omitted.

AUTHORITY: 81, NRS 658.096; 82, NRS 659.045; 83, NRS 660.075; 84, NRS 662.245; 8§85
and 6, NRS 666.015; §7, NRS 666.315; 8§88 and 9, NRS 666A.120; 810, NRS
666A.160; 811, NRS 658.105; §812 and 18-21, NRS 669.270; 8§13, NRS
669.150; 8814 and 15, NRS 669.190; 8§16, NRS 669.286; 8817, 26, 35, 46 and
69, NRS 658.055; §822 and 23, NRS 670.115; 8§24, NRS 670.240; 825, NRS
670.250 and 670.320; §827-30, NRS 670.067; 8831 and 36-39, NRS 670A.060;
832, NRS 670A.130; 833, NRS 670A.250; 8§34, NRS 670A.310; 8840, 41 and
47-50, NRS 671.030; 842, NRS 671.050; 843, NRS 671.070; 844, NRS 671.090;
845, NRS 671.183; 8851 and 61-64, NRS 673.043; 8852 and 53, NRS 673.080;
854, NRS 673.112; 855, NRS 673.260; 856, NRS 673.270; 857, NRS 673.430;
858, NRS 673.460; 859, NRS 673.4845; 860, NRS 673.630; 8865, 66 and 70-73,
NRS 675.170; 867, NRS 675.100; 868, NRS 675.140; 8874 and 76, NRS
676.130; 875, NRS 676.070; 877, NRS 676.160; 8§78, NRS 676.110; 8§79, NRS
676.290; §880 and 83-85, NRS 677.380; 8§81, NRS 677.160; 8§82, NRS 677.360.

A REGULATION relating to financial institutions; prescribing the fees that must be charged by
the Division of Financial Institutions of the Department of Business and Industry for
the licensure and regulation of various financial institutions; authorizing the revocation
or suspension of certain licenses under certain conditions; establishing provisions
governing complaints filed against licensed financial institutions; and providing other
matters properly relating thereto.

Section 1. Chapter 658 of NAC is hereby amended by adding thereto a new section to read
asfollows:

1. On or before June 30 of each year, each licensed bank shall pay to the Division of
Financial I nstitutions of the Department of Business and I ndustry:

(a) A feeof $300 for the renewal of the license of each parent bank pursuant to NRS

658.096.
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(b) A feeof $150 for the renewal of the license of each branch bank or trust office
pursuant to NRS 658.096.

2. An application for a new branch bank or trust office submitted pursuant to NRS
658.096 must be accompanied by a fee of $300.

Sec. 2. Chapter 659 of NAC is hereby amended by adding thereto a new section to read as
follows:

An applicant for licensure as a bank must pay to the Division of Financial I nstitutions of
the Department of Business and | ndustry a nonrefundable fee of $4,500 for the application
and survey.

Sec. 3. Chapter 660 of NAC is hereby amended by adding thereto a new section to read as
follows:

1. An applicant who submits an application to establish and operate a mechanical teller
pursuant to NRS 660.075 must pay to the Division of Financial I nstitutions of the Department
of Business and Industry a fee of $1 for each mechanical teller.

2. Afinancial institution shall pay annually to the Division of Financial I nstitutions of
the Department of Business and I ndustry a fee of $1 for each mechanical teller that it operates
pursuant to chapter 660 of NRS.

Sec. 4. Chapter 662 of NAC is hereby amended by adding thereto a new section to read as
follows:

1. A document filed with the Secretary of State by an organization that seeksto be
appointed to act as a fiduciary pursuant to NRS 662.245 must be accompanied by a fee of $15.

2. Service of processfiled with the Secretary of State for an organization appointed to act

asa fiduciary pursuant to NRS 662.245 must be accompanied by a fee of $15.
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Sec. 5. Chapter 666 of NAC is hereby amended by adding thereto the provisions set forth
as sections 6 and 7 of thisregulation.

Sec. 6. An application submitted by a Nevada depository institution for approval of a
merger pursuant to NRS 666.015 must be accompanied by a nonrefundable fee of $4,500.

Sec. 7. An application for approval to take certain actionsthat is submitted pursuant to
NRS 666.315 must be accompanied by a nonrefundable fee of $4,500.

Sec. 8. Chapter 666A of NAC is hereby amended by adding thereto the provisions set forth
as sections 9 and 10 of this regulation.

Sec. 9. An application for alicense to establish and maintain a state representative office
submitted pursuant to NRS 666A.120 must be accompanied by a fee of $300. The annual fee
for renewal is $150.

Sec. 10. An application to obtain a certificate of authority to engagein fiduciary activities
submitted pursuant to NRS 666A.160 must be accompanied by a fee of $750.

Sec. 11. Chapter 668 of NAC is hereby amended by adding thereto a new section to read as
follows:

1. If alicensed bank, or an authorized representative of that licensee, failsto respond to
the Commissioner of Financial I nstitutions within 20 business days after receipt of a written
notice that a complaint has been filed against the licensee, the licensee is deemed to have
admitted to the allegations contained in the complaint.

2. Subject to the discretion of the Commissioner of Financial I nstitutions and except as
otherwise provided by specific statute, a complaint filed with the Division of Financial

I nstitutions of the Department of Business and I ndustry, any documents filed with the
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complaint, and any report or information resulting from an investigation of a complaint are
confidential.

Sec. 12. Chapter 669 of NAC is hereby amended by adding thereto the provisions set forth
as sections 13 to 21, inclusive, of this regulation.

Sec. 13. 1. An application for alicense to transact trust company business submitted
pursuant to NRS 669.150 must be accompanied by:

(a) A nonrefundable fee of $1,500; and

(b) A feeof $300, prorated by the Commissioner of Financial I nstitutions.

2. Arequest for the licensing of a branch location submitted by a trust company pursuant
to NRS 669.150 must be accompanied by:

(@ A nonrefundable fee of $375 for each request; and

(b) A feeof $200, prorated by the Commissioner of Financial I nstitutions.

Sec. 14. 1. Theinitial feefor atrust company with an initial stockholder’s equity of:

(a) Not lessthan $300,000 but not more than $500,000, is $750.

(b) More than $500,000 but not more than $1,000,000, is $1,125.

(c) Morethan $1,000,000, is $1,500.

2. Inaddition, each trust company must pay an initial fee of $150 for each branch office
that is authorized by the Commissioner of Financial I nstitutions.

Sec. 15. On or before April 1 of each year, each licensed trust company shall pay to the
Division of Financial I nstitutions of the Department of Business and Industry, for a trust
company with an existing stockholder’s equity of:

1. Not lessthan $300,000 but not more than $500,000, a fee of $750.

2. Morethan $500,000 but not more than $1,000,000, a fee of $1,125.
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3. Morethan $1,000,000, a fee of $1,500.

Sec. 16. A licensed trust company shall pay a fee of $10 for each day that any report
required pursuant to this chapter or chapter 669 of NRS is overdue.

Sec. 17. 1. Except asotherwise provided in NAC 658.030, each licensed trust company
shall pay to the Division of Financial I nstitutions of the Department of Business and I ndustry
an annual assessment of $300 to cover the costs related to the employment of a certified public
accountant and the performance of audits and examinations conducted by the Division.

2. TheDivision of Financial I nstitutions of the Department of Business and I ndustry will
bill each licensed trust company for the assessment. The assessment must be paid within 30
days after the date the bill isreceived.

3. Achargeof 10 percent of the assessment will be imposed on any licensed trust
company whose assessment is received by the Division of Financial Institutions of the
Department of Business and I ndustry after the date on which the assessment is due.

Sec. 18. A person shall not engage in the business of a trust company in this State
unless:

1. Hepossesses any license, certificate or permit required by this chapter, chapter 669 of
NRS or alocal governmental entity; and

2. Thelocation of the trust company complies with any applicable planning and zoning
ordinance.

Sec. 19. The Commissioner of Financial I nstitutions may revoke or suspend the license
of a trust company pursuant to the procedures provided in chapter 669 of NRS if the trust
company violates any provision of this chapter or chapter 669 of NRS, including, without

limitation, a provision that imposes a fee or assessment on a licensee.

--5--
Adopted Regulation R109-06



Sec. 20. Except as otherwise provided in section 21 of thisregulation or by specific
statute, all papers, documents, reports and other written instruments filed with the Division of
Financial I nstitutions of the Department of Business and I ndustry pursuant to this chapter
and chapter 669 of NRS are open to public inspection unless the Commissioner of Financial
| nstitutions determines that the information is required to be withheld to protect the public
welfare or the welfare of a licensee.

Sec. 21. 1. If alicensed trust company, or an authorized representative of that licensee,
fails to respond to the Commissioner of Financial I nstitutions within 20 business days after
receipt of a written notice that a complaint has been filed against the licensee, the licenseeis
deemed to have admitted to the allegations contained in the complaint.

2. Subject to the discretion of the Commissioner of Financial I nstitutions and except as
otherwise provided by specific statute, a complaint filed with the Division of Financial
I nstitutions of the Department of Business and I ndustry, any documents filed with the
complaint, and any report or information resulting from an investigation of a complaint are
confidential.

Sec. 22. Chapter 670 of NAC is hereby amended by adding thereto the provisions set forth
as sections 23 to 30, inclusive, of this regulation.

Sec. 23. An application to conduct business as a development corporation submitted
pursuant to NRS 670.115 must be accompanied by:

1. A nonrefundable fee of $1,500; and

2. Afeeof $300, prorated by the Commissioner of Financial I nstitutions.
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Sec. 24. 1. Alicensed development corporation shall pay annually to the Division of
Financial I nstitutions of the Department of Business and I ndustry a fee of $375 for the
renewal of the license.

2. |If the Commissioner of Financial Institutions reinstates an expired license, the licensee
shall pay a reinstatement fee of $300 in addition to the annual renewal fee prescribed in
subsection 1.

Sec. 25. A licensed development corporation shall pay a fee of $10 for each day that:

1. Anannual report due pursuant to NRS 670.250; or

2. Any other report required pursuant to this chapter or chapter 670 of NRS,
= isoverdue.

Sec. 26. 1. Except asotherwise provided in NAC 658.030, each licensed development
corporation shall pay to the Division of Financial I nstitutions of the Department of Business
and Industry an annual assessment of $300 to cover the costs related to the employment of a
certified public accountant and the performance of audits and examinations conducted by the
Division of Financial Institutions of the Department of Business and I ndustry.

2. TheDivision of Financial Institutions of the Department of Business and I ndustry will
bill each licensed development corporation for the assessment. The assessment must be paid
within 30 days after the date the bill is received.

3. Achargeof 10 percent of the assessment will be imposed on any licensed devel opment
corporation whose assessment isreceived by the Division of Financial I nstitutions of the
Department of Business and I ndustry after the date on which the assessment is due.

Sec. 27. A person shall not conduct business as a devel opment corporation in this State

unless:;
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1. Hepossesses any license, certificate or permit required by this chapter, chapter 670 of
NRS or a local governmental entity; and

2. Thelocation of the development corporation complies with any applicable planning
and zoning ordinances.

Sec. 28. The Commissioner of Financial I nstitutions may revoke or suspend the license
of a development corporation pursuant to procedures provided in chapter 670 of NRSif the
development corporation violates any provision of this chapter or chapter 670 of NRS,
including, without limitation, a provision that imposes a fee or assessment on a licensee.

Sec. 29. Except as otherwise provided in section 30 of thisregulation or by specific
statute, all papers, documents, reports and other written instruments filed with the Division of
Financial I nstitutions of the Department of Business and I ndustry pursuant to this chapter
and chapter 670 of NRS are open to public inspection unless the Commissioner of Financial
I nstitutions determines that the information is required to be withheld to protect the public
welfare or the welfare of a licensee.

Sec. 30. 1. |If alicensed development corporation, or an authorized representative of
that licensee, failsto respond to the Commissioner of Financial Institutions within 20 business
days after receipt of a written notice that a complaint has been filed against the licensee, the
licensee is deemed to have admitted to the allegations contained in the complaint.

2. Subject to the discretion of the Commissioner of Financial Institutions and except as
otherwise provided by specific statute, a complaint filed with the Division of Financial
I nstitutions of the Department of Business and I ndustry, any documentsfiled with the
complaint, and any report or information resulting from an investigation of the complaint are

confidential.
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Sec. 31. Chapter 670A of NAC is hereby amended by adding thereto the provisions set
forth as sections 32 to 39, inclusive, of this regulation.

Sec. 32. An application for a license to conduct business as a corporation for economic
revitalization and diversification must be accompanied by a nonrefundable fee of $1,500.

Sec. 33. Alicensed corporation for economic revitalization and diversification shall pay
annually to the Division of Financial Institutions of the Department of Business and I ndustry
afee of $150 for therenewal of the license.

Sec. 34. Alicensed corporation for economic revitalization and diversification shall pay a
fee of $10 for each day that any report required pursuant to this chapter or chapter 670A of
NRSis overdue.

Sec. 35. 1. Except asotherwise provided in NAC 658.030, each licensed corporation for
economic revitalization and diversification shall pay to the Division of Financial I nstitutions
of the Department of Business and I ndustry an annual assessment of $300 to cover the costs
related to the employment of a certified public accountant and the performance of audits and
examinations conducted by the Division.

2. TheDivision of Financial Institutions of the Department of Business and I ndustry will
bill each licensed corporation for economic revitalization and diversification for the
assessment. The assessment must be paid within 30 days after the date the bill is received.

3. Achargeof 10 percent of the assessment will be imposed on any licensed corporation
for economic revitalization and diversification whose assessment isreceived by the Division of
Financial I nstitutions of the Department of Business and I ndustry after the date on which the

assessment is due.
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Sec. 36. A person shall not conduct business as a corporation for economic revitalization
and diversification in this State unless:

1. Hepossesses each license, certificate and permit required by this chapter, chapter 670A
of NRS and a local governmental entity; and

2. Thelocation of the corporation complies with any applicable planning and zoning
ordinances.

Sec. 37. The Commissioner of Financial I nstitutions may revoke or suspend the license
of a corporation for economic revitalization and diversification pursuant to procedures
provided in chapter 670A of NRS if the licensee violates any provision of this chapter or
chapter 670A of NRS, including, without limitation, a provision that imposes a fee or
assessment on a licensee.

Sec. 38. Except as otherwise provided in section 39 of thisregulation or by specific
statute, all papers, documents, reports and other written instruments filed with the Division of
Financial I nstitutions of the Department of Business and I ndustry pursuant to this chapter
and chapter 670A of NRS are open to public inspection unless the Commissioner of Financial
I nstitutions determines that the information is required to be withheld to protect the public
welfare or the welfare of a licensee.

Sec. 39. 1. If alicensed corporation for economic revitalization and diversification, or
an authorized representative of that licensee, fails to respond to the Commissioner of
Financial I nstitutions within 20 business days after receipt of a written notice that a complaint
has been filed against the licensee, the licensee is deemed to have admitted to the allegations

contained in the complaint.
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2. Subject to the discretion of the Commissioner of Financial I ngtitutions and except as
otherwise provided by specific statute, a complaint filed with the Division of Financial
I nstitutions of the Department of Business and I ndustry, any documents filed with the
complaint, and any report or information resulting from an investigation of the complaint are
confidential.

Sec. 40. Chapter 671 of NAC is hereby amended by adding thereto the provisions set forth
as sections 41 to 50, inclusive, of this regulation.

Sec. 41. Asused in thischapter, unless the context otherwise requires, “licensee” means
any person licensed pursuant to this chapter and chapter 671 of NRS.

Sec. 42. An application for a license submitted pursuant to NRS 671.050 must be
accompanied by:

1. A nonrefundable fee of $375; and

2. Afeeof $300, prorated by the Commissioner of Financial | nstitutions.

Sec. 43. 1. Alicenseeshall pay annually to the Division of Financial Institutions of the
Department of Business and I ndustry a fee of $300 for the renewal of hislicense.

2. If the Commissioner of Financial Institutions reinstates an expired license, the licensee
shall pay a reinstatement fee of $300 in addition to the renewal fee prescribed in subsection 1.

Sec. 44. An agent who must be licensed pursuant to NRS 671.090 shall pay to the
Division of Financial I nstitutions of the Department of Business and I ndustry:

1. An application fee of $250; and

2. Alicensefee of $250.

Sec. 45. A licensee shall pay afee of $10 for each day that any report required pursuant

to this chapter or chapter 671 of NRSis overdue.
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Sec. 46. 1. Except asotherwise provided in NAC 658.030, each licensee shall pay to the
Division of Financial I nstitutions of the Department of Business and Industry an annual
assessment of $300 to cover the costs related to the employment of a certified public
accountant and the performance of audits and examinations conducted by the Division.

2. TheDivision of Financial I nstitutions of the Department of Business and I ndustry will
bill each licensee for the assessment. The assessment must be paid within 30 days after the
date the bill is received.

3. Achargeof 10 percent of the assessment will be imposed on any licensee whose
assessment isreceived by the Division of Financial I nstitutions of the Department of Business
and Industry after the date on which the assessment is due.

Sec. 47. A person shall not engage in the business of selling or issuing checks or of
receiving for transmission or transmitting money or creditsin this State unless:

1. Hepossesses each license, certificate and permit required by this chapter, chapter 671
of NRS and a local governmental entity; and

2. Thelocation of the business complies with any applicable planning and zoning
ordinances.

Sec. 48. The Commissioner of Financial I nstitutions may revoke, suspend or refuse to
renew a license in accordance with NRS 671.180 if a licensee violates any provision of this
chapter or chapter 671 of NRS, including, without limitation, a provision that imposes a fee or
assessment on a licensee.

Sec. 49. Except as otherwise provided in section 50 of thisregulation and NRS 671.170,
all papers, documents, reports and other written instruments filed with the Division of

Financial I nstitutions of the Department of Business and I ndustry pursuant to this chapter
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and chapter 671 of NRS are open to public inspection unless the Commissioner of Financial
| nstitutions determines that the information is required to be withheld to protect the public
welfare or the welfare of a licensee.

Sec. 50. 1. Ifalicensee, or an authorized representative of that licensee, failsto
respond to the Commissioner of Financial I nstitutions within 20 business days after receipt of
awritten notice that a complaint has been filed against the licensee, the licensee is deemed to
have admitted to the allegations contained in the complaint.

2. Subject to the discretion of the Commissioner of Financial I nstitutions and except as
otherwise provided by specific statute, a complaint filed with the Division of Financial
I nstitutions of the Department of Business and I ndustry, any documents filed with the
complaint, and any report or information resulting from an investigation of the complaint are
confidential.

Sec. 51. Chapter 673 of NAC is hereby amended by adding thereto the provisions set forth
as sections 52 to 64, inclusive, of this regulation.

Sec. 52. Thefiling feefor licensure as a savings and loan association pursuant to NRS
673.080 is a nonrefundable fee of $3,000 for the principal office. Upon approval of the license,
the applicant shall pay a fee of $1,500 before issuance of the license.

Sec. 53. A licensed savings and loan association that requests approval for the removal of
the home office or a branch office to any other location pursuant to NRS 673.080 shall pay to
the Division of Financial I nstitutions of the Department of Business and I ndustry a fee of
$200.

Sec. 54. An application to establish and maintain a branch office submitted pursuant to

NRS 673.112 must be accompanied by a nonrefundable filing fee of $300 for each branch
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office. Upon approval of the license, the applicant shall pay a filing fee of $150 for each
branch office before issuance.

Sec. 55. Upon theissuance of a license pursuant to NRS 673.250 for an association to
sell or issueits stock and for any renewal of that license, the licensee shall pay to the Division
of Financial Institutions of the Department of Business and | ndustry:

1. For each home office, a fee of $300; and

2. For each branch office, a fee of $150.

Sec. 56. Upon theissuance of a license pursuant to NRS 673.270 for a salesman or
solicitor and for any renewal of that license, the licensee shall pay to the Division of Financial
I nstitutions of the Department of Business and I ndustry a fee of $10.

Sec. 57. A licensed savings and loan association shall pay a fee of $10 for each day that
any report required pursuant to NRS 673.430 is overdue.

Sec. 58. Whenever, in connection with an examination, it is necessary or expedient that
the Commissioner of Financial I nstitutions or his deputy, or both, leave this State, the
organization under examination shall pay to the Division of Financial I nstitutions of the
Department of Business and I ndustry a fee of $50 per day for each person while without the
State in connection with the examination.

Sec. 59. An application to reorganize, merge or consolidate with another state or federal
association submitted pursuant to NRS 673.4845 must be accompanied by a fee of $225.

Sec. 60. A licensed savings and loan association shall pay to the Division of Financial
I nstitutions of the Department of Business and I ndustry a fee of $30 upon submission of a

copy of the charter of authorization pursuant to NRS 673.630.
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Sec. 61. A person shall not conduct business as a savings and loan association in this
State unless:

1. Hepossesses each license, certificate and permit required by this chapter, chapter 673
of NRS and a local governmental entity; and

2. Thelocation of the business complies with any applicable planning and zoning
ordinances.

Sec. 62. The Commissioner of Financial I nstitutions may suspend or revoke the license
of a savings and loan association pursuant to procedures provided in NRS 673.045 to 673.050,
inclusive, if the savings and loan association violates any provision of this chapter or chapter
673 of NRS, including, without limitation, a provision that imposes a fee or assessment on a
licensee.

Sec. 63. Except as otherwise provided in section 64 of thisregulation and NRS 673.430,
all papers, documents, reports and other written instruments filed with the Division of
Financial I nstitutions of the Department of Business and I ndustry pursuant to this chapter
and chapter 673 of NRS are open to public inspection unless the Commissioner of Financial
I nstitutions determines that the information is required to be withheld to protect the public
welfare or the welfare of a licensee.

Sec. 64. 1. If alicensed savingsand loan association, or an authorized representative of
that licensee, failsto respond to the Commissioner of Financial Institutions within 20 business
days after receipt of a written notice that a complaint has been filed against the licensee, the
licensee is deemed to have admitted to the allegations contained in the complaint.

2. Subject to the discretion of the Commissioner of Financial I nstitutions and except as

otherwise provided by specific statute, a complaint filed with the Division of Financial
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I nstitutions of the Department of Business and I ndustry, any documents filed with the
complaint, and any report or information resulting from an investigation of the complaint are
confidential.

Sec. 65. Chapter 675 of NAC is hereby amended by adding thereto the provisions set forth
as sections 66 to 73, inclusive, of this regulation.

Sec. 66. Asused in thischapter, unlessthe context otherwise requires, “licensee” means
a person to whom one or more licenses have been issued pursuant to this chapter and chapter
675 of NRS.

Sec. 67. An application submitted pursuant to NRS 675.095 must be accompanied by:

1. A nonrefundable fee of $750; and

2. Afeeof $800, prorated by the Commissioner of Financial | nstitutions.

Sec. 68. 1. Alicenseeshall pay annually to the Division of Financial Institutions of the
Department of Business and | ndustry a fee of $750 for the renewal of a license.

2. If the Commissioner of Financial Institutions reinstates an expired license, the licensee
shall pay a reinstatement fee of $400 in addition to the renewal fee prescribed in subsection 1.

Sec. 69. 1. Except asotherwise provided in NAC 658.030, each licensee shall pay to the
Division of Financial I nstitutions of the Department of Business and Industry an annual
assessment of $300 to cover the costs related to the employment of a certified public
accountant and the performance of audits and examinations conducted by the Division.

2. TheDivision of Financial Institutions of the Department of Business and I ndustry will
bill each licensee for the assessment. The assessment must be paid within 30 days after the

date the bill isreceived.
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3. Achargeof 10 percent of the assessment will be imposed on any licensee whose
assessment isreceived by the Division of Financial Institutions of the Department of Business
and Industry after the date on which the assessment is due.

Sec. 70. A person shall not engage in the business of lending in this State unless:

1. Hepossesses each license, certificate and permit required by this chapter, chapter 675
of NRS and a local governmental entity; and

2. Thelocation of the business complies with any applicable planning and zoning
ordinances.

Sec. 71. The Commissioner of Financial I nstitutions may revoke or suspend a licensein
accordance with NRS 675.370 to 675.450, inclusive, if a licensee violates any provision of this
chapter or chapter 675 of NRS, including, without limitation, a provision that imposes a fee or
assessment on a licensee.

Sec. 72. Except as otherwise provided in section 73 of thisregulation or by specific
statute, all papers, documents, reports and other written instruments filed with the Division of
Financial I nstitutions of the Department of Business and I ndustry pursuant to this chapter
and chapter 675 of NRS are open to public inspection unless the Commissioner of Financial
I nstitutions determines that the information is required to be withheld to protect the public
welfare or the welfare of a licensee.

Sec. 73. 1. |If alicensee, or an authorized representative of that licensee, failsto
respond to the Commissioner of Financial I nstitutions within 20 business days after receipt of
awritten notice that a complaint has been filed against the licensee, the licensee is deemed to

have admitted to the allegations contained in the complaint.
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2. Subject to the discretion of the Commissioner of Financial I ngtitutions and except as
otherwise provided by specific statute, a complaint filed with the Division of Financial
I nstitutions of the Department of Business and I ndustry, any documents filed with the
complaint, and any report or information resulting from an investigation of the complaint are
confidential.

Sec. 74. Chapter 676 of NAC is hereby amended by adding thereto the provisions set forth
as sections 75 to 79, inclusive, of this regulation.

Sec. 75. Asused in thischapter, unless the context otherwise requires, “licensee” means
any person, firm, company or corporation who is licensed under this chapter and chapter 676
of NRS.

Sec. 76. An application submitted pursuant to NRS 676.120 must be accompanied by:

1. A nonrefundable fee of $375; and

2. Afeeof $300, prorated by the Commissioner of Financial | nstitutions.

Sec. 77. 1. Alicenseeshall pay annually to the Division of Financial I nstitutions of the
Department of Business and I ndustry a fee of $400 for the renewal of hislicense.

2. If the Commissioner of Financial Institutions reinstates an expired license, the licensee
shall pay a reinstatement fee of $300 in addition to the renewal fee prescribed in subsection 1.

Sec. 78. A person shall not engage in the business of debt adjusting in this State unless:

1. Hepossess each license, certificate and permit required by this chapter, chapter 676 of
NRS and any local governmental entities;, and

2. Thelocation of the licensed office complies with any applicable planning and zoning

ordinances.
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Sec. 79. The Commissioner of Financial I nstitutions may suspend or revoke a licensein
accordance with NRS 676.270 to 676.310, inclusive, if a licensee violates any provision of this
chapter or chapter 676 of NRS, including, without limitation, a provision that imposes a fee or
assessment on a licensee.

Sec. 80. Chapter 677 of NAC is hereby amended by adding thereto the provisions set forth
as sections 81 to 85, inclusive, of this regulation.

Sec. 81. 1. Anoriginal application submitted pursuant to NRS 677.160 must be
accompanied by:

(a) Afeeof $1,500 for the principal office; and

(b) A feeof $225 for each branch office.

2. Upon approval of the license and before issuance, the applicant shall pay:

(a) Afeeof $750 for the principal office; and

(b) A feeof $150 for each branch office.

Sec. 82. 1. Alicenseeshall pay annually to the Division of Financial Institutions of the
Department of Business and I ndustry a fee of $750 for the renewal of hislicense.

2. If the Commissioner of Financial Institutions reinstates an expired license, the licensee
shall pay a reinstatement fee of $300 in addition to the renewal fee prescribed in subsection 1.

Sec. 83. A person shall not engage in businessin this State pursuant to the provisions of
this chapter and chapter 677 of NRS unless:

1. Hepossesses each license, certificate and permit required by this chapter, chapter 677
of NRS and a local governmental entity; and

2. Thelocation of the thrift company complies with any applicable planning and zoning

ordinances.
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Sec. 84. The Commissioner of Financial I nstitutions may suspend or revoke a licensein
accordance with NRS 677.480 to 677.570, inclusive, if the licensee violates any provision of
this chapter or chapter 677 of NRS, including, without limitation, a provision that imposes a
fee or assessment on a licensee.

Sec. 85. 1. Ifalicensee, or an authorized representative of that licensee, failsto
respond to the Commissioner of Financial I nstitutions within 20 business days after receipt of
awritten notice that a complaint has been filed against the licensee, the licensee is deemed to
have admitted to the allegations contained in the complaint.

2. Subject to the discretion of the Commissioner of Financial I ngtitutions and except as
otherwise provided by specific statute, a complaint filed with the Division of Financial
I nstitutions of the Department of Business and I ndustry, any documents filed with the
complaint, and any report or information resulting from an investigation of the complaint are

confidential.
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NOTICE OF ADOPTION OF PROPOSED REGULATION
L CB File No. R109-06

The Commissioner of Financial Institutions adopted regulations assigned LCB File No.
R109-06 which pertain to chapters 658, 659, 660, 662, 666, 666A, 668, 669, 670, 670A, 671,
673, 675, 676, 677 of the Nevada Administrative Code on June 2, 2006.

Notice date: 4/27/2006 Date of adoption by agency: 6/2/2006
Hearing date: 6/2/2006 Filing date: 6/28/2006

INFORMATIONAL STATEMENT

1. A description of how public comment was solicited, a summary of public
response, and an explanation how other interested persons may obtain a copy of the
summary:

Public comment was solicited by sending notices of workshops and adoption hearing to
persons and entities that may be interested in the regulation. Public comment was also solicited
by posting notices of the workshops and hearing at public libraries throughout the state. Overall,
there were less then ten written responses received by the Financial Institutions Division
(Division). Interested persons may obtain a copy of the minutes of the workshops from the
Financial Institutions Division at 2785 E. Desert Inn Road, Suite 180, Las Vegas, Nevada 89121,
telephone (702) 486-4120.

2. A statement indicating the number of per sonswho attended each meeting or
wor kshop, testified at each hearing, and submitted written statementsregarding the
proposed regulation:

A. The number of personswho:

(a) Attended each hearing:  (Approximately) June 2, 2006 03
(b) Testified at each hearing: (Approximately) June 2, 2006 02
(c) Submitted to the agency written comments. (Approximately) 00

3. A description of how comment was solicited from affected businesses, a summary
of their response, and an explanation how other interested per sons may obtain a copy of
the summary:

Public comment was solicited by sending notices of the hearing to licensees with the
Division. There were no written responses received by the Division. Interested persons may
obtain a copy of the minutes of the workshop from the Financial Institutions Division at 2785 E.
Desert Inn Road, Suite 180, Las Vegas, Nevada 89121, telephone (702) 486-4120.

4. If theregulation was adopted without changing any part of the proposed
regulation, a summary of the reasonsfor adopting the regulation without change. The
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statement should also explain thereasonsfor making any changesto theregulation
proposed.

The regulation was adopted with few grammatical and/or minor wording changes, which
changes did not amend the intent of the legislation as reviewed by the Legislative Council
Bureau' s legal staff.

5. Theestimated economic effect of the adopted regulation on the business which it
istoregulate and on the public. These must be stated separ ately, and each case must
include (a) Both adver se and beneficial effects; and (b) Both immediate and long-term
effects:

A. Estimated economic effect on regulated business:

(a). Adverseand beneficial effects:

It is estimated that the proposed regulations to be adopted and amended would have a
negligible economic effect on licensees. No comments were made concerning the fees
statutorily required to be adopted.

(b). Immediate and long-term effects:

The proposed regulations to be adopted and amended will have similar immediate and
long-term effects for registrants.

B. Estimated economic effect on the public:

(a). Adverseand beneficial effects:

The fees are statutorily required to be adopted and provide funding for the continued
protection to consumers of the State and licensing and regulation and should therefore not have a
negative economic effect on the public.

(b). Immediate and long-term effects:

The proposed regulations to be adopted and amended will have similar immediate
and long-term effects for the public.

6. Theestimated cost to the agency for enforcement of the proposed regulation:

The estimated cost to the Financial Institutions Division for enforcement of the proposed
regulations are within statutory guidelines.

7. A description of any regulations of the state or gover nment agencies which the
proposed regulation overlaps or duplicates and a statement explaining why the duplication
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or overlappingisnecessary. If theregulation overlapsor duplicates afederal regulation,
the name of the regulating federal agency.

The proposed regulations do not overlap or duplicate any regulations of other state or
local government agencies or of any federal agency.

8. If theregulation includes provisionswhich are more stringent than a federal
regulation which regulates the same activity, a summary of those provisions.

The proposed regulations are not more stringent than federal regulation which may
regulate the same activity.

9. If theregulation establishes a new fee or increases an existing fee, a statement
indicating the total annual amount the agency expectsto collect and the manner in which
the money will be used.

The proposed regulations establish statutorily required fees.
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