THE STATE OF NEVADA ECONOMIC FORUM

Leo Seevers, Chairman
John Restrepo, Vice Chairman
Michael R. Alastuey
Linda Rosenthal
Cathy Santaro

June 20, 2008

Members of the 74™ Legislature

Governor of Nevada
Capitol Building

Carson City, Nevada 89701-4747

Dear Nevada Legislature;

Enclosed is the Economic Forum's report of revised forecasts for selected General Fund
revenues for Fiscal Year 2007-08 and Fiscal Year 2008-09 approved at the June 20, 2008,
meeting. The forecasts in this report were prepared pursuant to the Executive Order issued
by the Governor on June 16, 2008. As specified in the Executive Order, the report includes
revised forecasts for the following General Fund revenues: sales and use tax, gaming
percentage fee, live entertainment tax (gaming), insurance premium tax, modified business
tax {financial institutions and non-financial institutions), real property transfer tax, cigarette tax,
net proceeds of minerals tax, Treasurer's interest income, unclaimed property receipts,
short-term car rental fee, and the Secretary of State’'s commercial recordings (including

Las Vegas commercial filings).

Enclosure

Respectfully submitted, _ .

!
J_E‘ﬁ'ﬁ Restrepa, Vick Chairman

Mlchavi R. J—‘&.Iastuey

S il /&’M? 2555, fz/

Ainda W

Cathy S?ﬁfom
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