L CB File No. R124-03

PROPOSED REGULATION OF THE DIVISION OF FINANCIAL
INSTITUTIONSOF THE DEPARTMENT
OF BUSINESS AND INDUSTRY

(This proposed regulation was previously adopted as LCB File No. T034-02)

EXPLANATION — Matter initalicsis new; matter in brackets femitted-material} is material to be omitted.

Authority: NRS 97.299.
Section 1. NAC 97.110 is hereby amended to read as follows:

Except as specifically provided in NRS 97.135 for the sale of any vehicle described in that
section, the following form of contract for sale and security agreement must be used in any sale
of avehicle if the sale is governed by the provisions of NRS 97.299 and simple interest is to be
paid in connection with the sale:

Section A

Section B

Section C

Section D

Section E

SECTION A:
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SECTION B:
DISCLOSURE MADE IN COMPLIANCE WITH FEDERAL TRUTH IN LENDING ACT.

ANNUAL PERCENTAGE RATE

FINANCE CHARGE
The dollar amount the credit Will COSt YOU: $........cvrveiriiiiiircrc e

AMOUNT FINANCED
The amount of credit provided to you or on your behalf: $...........cccoveeieiiiiicieciee

TOTAL OF PAYMENTS
The amount you will have paid after you have made all payments as scheduled: $............

TOTAL SALES PRICE
The total cost of your purchase on credit, including your down payment of $..................:

Y our Payment Schedule will be:

(e) means an estimate

INSURANCE:

Credit life insurance, credit disability insurance and debt cancellation coverage, which is aso
known as GAP coverage, are not required to obtain credit, and will not be provided unless you
sign and agree to pay the additional cost.

Credit life: Premium: $.......ooei e Term..........
Signature(s):
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JoiNt Credit [ifE; PreamiUm: B e e e e eeeeeeeneeeeneenn Term:.........

Signature(s):

Credit disability: Premium: $.......ccoooviiiiieenieecneee s Term..........

Signature(s):

You may obtain property insurance from anyone you want that is acceptable to the Creditor
above. If you get the insurance from the Creditor you will pay $........cccccovereienennen. and the term
of theinsurance will be ..., :
SECURITY:: You are giving a security interest in the goods or property being purchased.

1 Other (Check if applicable)

FiliNg fEE S Nonfiling insurance: $........c.cccvevrvrernenee.

LATE CHARGE: If apayment is more than 10 days late, you will be charged $15 or 8 percent
of the payment, whichever isless.

PREPAYMENT: If you pay off early, you will not have to pay a penalty.
See your contract documents for any additional information about nonpayment, default, any

required repayment in full before the scheduled date, and penalties.

SECTION C: ITEMIZATION OF AMOUNT FINANCED.
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1. Vehicle Selling Price B

Plus: Documentary Fees B

Plus: Emission Inspection Fee P,

Plus. Other (............... ) P

Plus: Other (...ccovnenee. ) P,

Taxable Selling Price........ccccceveeeenennee. B
2. Total SAESTaX..coioivreereeereeeieee e, P
[2 | e, Tavx (N 1
e e — ]

3f4}. Amounts Paid to Public Officials

A TIHNG FEB....veeeeeeceeee e P
b. REQISIration FEE.....cooveviereereeeeee e P
C. OthEN ... P
Total Official Fees (Add 3[4}athrough 3[4]c)................ P
4f5}. Plus Other Charges
a. Extended Service Contract* B
b. Driveaway Permit P,
c. Other (..o ) P
d. Other (.....oeeee. ) RN
Total OTHER CHARGES (Add 4f{5}athrough 4{51d).......cccccvveneee. B,
5[6].TOTAL CASH SALES PRICE (Add 1 through 4{5})........cccvvvereenee. B
6[74. Gross Trade-In Allowance B
........ YearMakeModeI
Minus. Payoff Balance B
Net Trade-In AHHOWENCE.........coviirieiiiieieecieee e P
718}. Down Payment (Other Than Net Trade-In Allowance):
a. Trade-In Sales Tax Credit P
b. Cash P,
c. Manufacturer’ s Rebate RN
d. Other (ccovveeenee. ) B
Down Payment (Add 7f8lathrough 7(81d).......cccevvvvueennee. P

9F10}. UNPAID BALANCE OF CASH SALES PRICE
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(Subtract 8[9} from 5[6]).......cccceeueune.. P,

10F3}. Plus Optiona Insurance Charges*
a Credit Life Insurance Premium

(22710 I (o N (A )
Term (e ) e e P
b. Credit Disability Insurance Premium
Paldto (-ooerererereneenns )
Term (e, ) ISR $
c. Debt Cancellation Coverage (GAP Coverage)
(2= TTo I (o N (A )
LI £ L R P
d. Other Insurance
(22710 I (o N (A )
Term (e ) e P
11432}, Other Amounts Financed
= N (T )
(=570 B (o (AP )
o Y (P )
(=5 TT0 B (o (AP )
12{43}. TOTAL AMOUNT FINANCED (Add 9{46}, 10[4} and 11f42})......... B

*Seller may retain or receive a portion of this amount.

SECTION D:VEHICLE RETAIL INSTALLMENT CONTRACT AND SECURITY
AGREEMENT.

This contract is made the .......... (day) of ...cceeuenneee (month) of ......... (year), between you, the
Buyer(s) shown above, and us, the Seller shown as Creditor above. Having been quoted a cash
price and a credit price and having chosen to pay the credit price (shown as the Total Sales Price
in Section B above), you agree to buy and we agree to sell, subject to all the terms of this
contract, the following described vehicle, accessories and equipment (all of which are referred to
in this contract as “ Collatera”):

New or Used:........cccooevevnvnienienns Year and MaKe:.........cooviiiiinirce e,

7S 1 Body Styl€:.....ccevveeeeeee e NoO. Cyl.ieeeeeee.

0T O o g T o= = o SRS

Manufacturer’s Serial NUMDEN ..o

Use for which purchased: O Persond O Business O Agriculture
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INCLUDING:

O Sun/Moon Roof O Air Conditioning [0 Automatic Transmission
] Power Steering [0 Power Door Locks [ Power Seats
[ Power Windows O Tilt Wheel O Vinyl Top
[ Cassette O Cruise Control O AM/FM Stereo
00 Compact Disc Player
............................. Color
Tires e Lic. No

You, severally and jointly, promise to pay to us the Total of Payments (shown in Section B
above) according to the Payment Schedule (also shown in Section B above), until paid in full,
together with interest after maturity at the Annual Percentage Rate disclosed above.

To secure such payment, you grant to us a purchase money security interest under the Uniform
Commercial Code in the Collateral and in al accessions to and proceeds of the Collateral.
Insurance in which we or our assignee are named as beneficiary or loss payee, including any
proceeds of such insurance or refunds of unearned premiums, or both, are assigned as additional
security for this obligation and any other obligation created in connection with this sale. We, our
successors and assigns, hereby waive any other security interest or mortgage which would
otherwise secure your obligations under this contract except for the security interests and
assignments granted by you in this contract.

Address where Collateral will be located:

Notice of Rescission Rights

If the Buyer signs here, the notice of rescission rights on the reverse side is applicable to this
contract.

BUYEI'SSIGNAIUIE.......oviiiierieeieeee e
CO-BUYEr' SSIGNALUE.......coiveeeeeeeeeieeie ettt
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STATE DISCLOSURE REQUIREMENTS: The provisions of Section B and Section C above
are incorporated into this agreement for purposes of state disclosure requirements.

Additional Terms and Conditions: The additional terms and conditions set forth on the
reverse side hereof are a part of this contract and are incorporated herein by reference.

OPTION:.....cccvrerene You pay no Finance Charge if the Total Amount Financed, item No. 13,
Section C, ispaid in full on or beforethe.......... (day) of ............ (month)
of ......... (year)

SELLER'SINITIALS: ..............

SECTION E:
NOTICE TOBUYER

Do not sign this agreement before you read it or if it contains any blank spaces. You are entitled
to a completed copy of this agreement. If you fail to perform your obligations under this
agreement, the vehicle may be repossessed and you may be liable for the unpaid indebtedness
evidenced by this agreement.

If you are buying a used vehicle with this contract, as indicated in the description of the vehicle
above, federal regulation may require a specia buyer’s guide to be displayed on the window.

THE INFORMATION YOU SEE ON THE WINDOW FORM FOR THIS VEHICLE IS
PART OF THIS CONTRACT. INFORMATION ON THE WINDOW FORM
OVERRIDES ANY CONTRARY PROVISIONSIN THE CONTRACT OF SALE.

The text of the preceding two paragraphsis set forth below in Spanish:

Si usted estd comprando un vehiculo usado mediante este contrato segun la descripcion del
vehiculo arriba, la ley federal podra exigir que la ventanilla demuestre una guia especial para €l
comprador.

LA INFORMACION QUE USTED VE EN LA FORMA DE VENTANILLA PARA
ESTE VEHICULO ES PARTE DE ESTE CONTRATO. LA INFORMACION EN LA
FORMA DE VENTANILLA DOMINA CUALESQUIER ESTIPULACION CONTARIA
EN EL CONTRATO DE VENTA.

BUYER AND CO-BUYER ACKNOWLEDGE RECEIPT OF A TRUE AND COMPLETELY
FILLED-IN COPY OF THIS CONTRACT AND THE ABOVE DISCLOSURE AT THE TIME
OF SIGNING.
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LIABILITY INSURANCE COVERAGE FOR BODILY INJURY AND PROPERTY
DAMAGE CAUSED TO OTHERS ISNOT INCLUDED UNLESS OTHERWISE INDICATED
IN SECTION C ABOVE.

BUY B e ———————————— Date.....cccccveene
CO-BUYES ..ttt Date.....cccue.e.
(@L< o ] (o o RPRSRS Date.................
By s Titler i

(REVERSE SIDE OF CONTRACT)
(Smple Interest)
(CONT’'D) ADDITIONAL TERMS AND CONDITIONS

Simple Interest Contract: This is a simple interest contract. The Finance Charge, Total of
Payments and Payment Schedule set forth in the disclosures on the reverse side may differ. The
final payment may differ depending upon the dates payments are received and events which
occur after this contract is made. For example, early payments will have the effect of reducing
your final payment, while late payments will cause your final payment to be higher. Your
promise requires you to pay the final payment on the date due, which payment will be equal to
all unpaid sums due under this contract, even if the amount of the final payment differs from the
amount of final payment disclosed on the reverse side hereof.

Default: If you default in the performance of any of the terms and conditions of this agreement,
including, but not limited to, making of any payment later than 30 days of when due, or become
insolvent, or file any proceeding under the U.S. Bankruptcy Code, or upon your demise, or if the
vehicle is damaged or destroyed, we may at our option and without notice or demand (1) declare
all unpaid sums immediately due and payable, (2) file suit against you for al unpaid sums, and
(3) take immediate possession of the vehicle. Upon taking possession of the vehicle and giving
notice as provided by law, if you do not redeem the vehicle, we will sell it at public or private
sale. We may purchase the vehicle at any sale. The proceeds of the sale will be applied first to
the expenses of retaking, reconditioning, storing and selling the property, and the remainder will
be applied to the unpaid sums owing under this contract. Attorney’s fees and court costs are
allowed too. If there is any money left over (surplus) it will be paid to you. If a balance still
remains owing, you promise to pay that balance upon demand. If you default or breach this
agreement you agree to pay finance charges at the Annual Percentage Rate shown on the reverse
side until all sums owing us are paid in full. Our remedies are cumulative and taking of any
action is not awaiver and does not prohibit us from pursuing any other remedy. Y ou promise to
pay reasonable collection costs and expenses, including attorney’s fees, if you default under this
agreement. If suit is filed, you agree that attorney’s fees and costs will be awarded to the
prevailing party. If the vehicle is repossessed we may store personal property found in the
vehicle for your account and at your expense and if you do not claim the property within 90 days
after the repossession, we may dispose of the persona property in any manner we deem
appropriate without liability to you.
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Delinquency and Collection Charges: You will pay a delinquency charge equal to the lesser of
$15 or 8 percent of any installment in default for more than 10 days. If you default as described
in the preceding paragraph and we refer this contract for collection to an attorney who is not our
salaried employee or a salaried employee of the holder of this contract, you will pay reasonable
attorney’s fees plus court costs, and reasonable collection costs to the extent not prohibited by
law.

Demand for Full Payment and Additional Remedies on Default: If you default under this
contract, at the time of the default or any time after default (if the default has not been cured
previously) we may require immediate payment of the unpaid portion of the amount you owe us.
If there is any money left over (surplus) it will be paid to you. On any default, we will have all
the remedies of a secured party under the Uniform Commercial Code. If the cash price on the
reverse hereof is $1,000 or less, you will not be personally liable for any deficiency incurred in a
sale after repossession.

Ownership of the Collateral: You represent that there are no liens, claims or encumbrances on
the Collateral except for the security interest you grant by this contract to us and you further
represent that you have executed no financing statement covering the Collateral except for one
relating to this contract.

Location and Use of Collateral: You agree to notify usin writing of any change of your address
or of any change in the location of the Collateral. Unless you first have received our written
consent, you may not take the Collateral out of the State shown in Section D in the section
entitled “Address Where Collateral Will Be Located” and you may not sell, lease or otherwise
dispose of the Collateral or any part of it by any means. You will comply with all laws,
ordinances, regulations and orders relating to the Collateral. Y ou will keep the Collateral in good
condition and will not alter or substantially modify it or conceal it. You will not allow any other
security interest on the Collateral besides the security interest granted to us under this contract.

Inspection of the Collateral: We may inspect the Collateral at any reasonable time.

Taxes. You are responsible for and will pay when due all taxes and assessments levied on the
Collateral. If you fail to do so, we may pay any such tax or assessment on your behalf. An
amount equal to that which we paid will be added to the Total of Payments then owing and you
will be charged a finance charge on the amount we paid at the highest lawful contract rate.

Property Insurance: You will keep the Collateral insured against such risks and in such amount
as we may from time to time require with an insurer that you choose and we approve. As
indicated in Section B, if you choose, we will obtain property insurance for you at the premium
shown. Whether the insurance is provided by you or by us, you will pay al premiums for this
insurance when the premiums are due and payable. If you provide property insurance, you will
deliver the policies to us as additional security and will provide us with receipts showing
payment of premiums. If you do not obtain the insurance or pay the premiums, we may do so for
you. If we do this, an amount equal to that which we have paid for the premiums will be added to
the Total of Payments then owing and a finance charge at the highest lawful rate will be charged
on that amount. If we do not obtain the insurance, none of our other rights and remedies will be
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prejudiced. Y ou agree that any proceeds from insurance are to be used to either repair or replace
the vehicle. Whether or not the vehicle is insured, you must pay for it if it is lost, damaged or
destroyed. If you default (as described above), we may cancel the insurance and credit any
insurance premium refunds to the unpaid balance of this contract.

LIABILITY INSURANCE IS NOT REQUIRED BY THIS CONTRACT. YOU HAVE THE
RIGHT TO CHOOSE THE PERSON THROUGH WHOM LIABILITY INSURANCE ISTO
BE OBTAINED.

Information to Insurance Company or Agent: You give your permission to furnish any
information about the Collateral or any information about insurance policies on the Collateral to
an insurance agent or company.

Credit Life Insurance, Credit Disability Insurance and Debt Cancellation Coverage (GAP
Coverage): If you indicated in Section B that you want optional credit life insurance, credit
disability insurance or debt cancellation coverage (GAP coverage), or any combination thereof,
you agree to pay for such insurance at the premium shown in Section B.

NO WARRANTIES: fWE} SELLER MAKES NO REPRESENTATIONS, PROMISES OR
WARRANTIES, EXPRESS OR IMPLIED, AS TO THE MERCHANTABILITY OF THE
COLLATERAL OR WHETHER THE COLLATERAL IS SUITABLE OR FIT FOR THE
PARTICULAR PURPOSE INTENDED UNLESS pA/E} SELLER fHAVE} HAS DONE SO IN
THIS CONTRACT OR IN A SEPARATE WRITTEN AGREEMENT SIGNED BY US AS

ORIGINAL SELLER OF THE COLLATERAL. [[FORUNLESS FHEMANUFACTURERHAS

SPECIFICALLY PROVIDED THE WARRANTY IN WRITING.] HOWEVER, IF [WE
MAKE} SELLER MAKES AN EXPRESS WARRANTY IN THIS CONTRACT OR IN A

SEPARATE WRITTEN AGREEMENT SIGNED BY {US} SELLER OR, WITHIN 90 DAY S
AFTER THE DATE OF THIS CONTRACT, pAE} ENTERS INTO A SERVICE CONTRACT
WITH THE BUYER THAT APPLIES TO THE COLLATERAL, THE EXCLUSION OF
IMPLIED WARRANTIES SET FORTH IN THIS PARAGRAPH DOES NOT EXCLUDE ANY
IMPLIED WARRANTIES THAT MAY EXIST WITH RESPECT TO THE COLLATERAL
DURING THE TERM OF THE CONTRACT OR AGREEMENT IN WHICH THE EXPRESS
WARRANTY ISMADE.

Notices: Any notice we have to give you pursuant to the Uniform Commercial Code will be
reasonable if we send it to your address shown in Section D in the section entitled “Your
Address After Receipt of Possession of Collateral” at least 5 days before the event with respect
to which notice is required.

Time is of the Essence: You understand that all payments that are required must be made on the
day due.

Exercising our Rights: We can, without notice, delay enforcing our rights or exercise only part of
them, without losing them, or waive a right we have to one Buyer without waiving it as to the
other(s).
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Meaning of Words: In this contract the words “you” and “your” means each and all those who
sign this contract as Buyers or Co-Buyers, and their heirs, executors, administrators, successors
and assigns. The words “we,” “us’ and “ours’ means the Creditor shown on the reverse in
Section A, and if this contract is assigned, its successors and assigns and any other holder of this
contract.

Governing Law: This contract has been delivered in the State of Creditor’s place of business and
will be governed by the laws of that State and applicable federal law.

Invalidity: Wherever possible each provision of this contract shall be interpreted so that it is
valid under applicable law, but if any provision is prohibited or invalid, the remaining provisions
of this contract will continue to be valid.

Notice of Rescission Rights: The provisions of this paragraph only apply if you have signed the
notice of rescission rights on the face of the contract. (1) You agree to furnish the Seller any
documentation necessary to verify information contained in your credit application. (2) You
acknowledge that it may take a few days for the Seller to verify your credit and assign the
contract. In consideration of the Seller agreeing to deliver the vehicle, you agree that if the Seller
is unable to assign the contract to a Financial Institution with whom the Seller regularly does
business pursuant to terms of assignment acceptable to the Seller, the Seller may elect to rescind
the contract. (3) If the Seller elects to rescind the contract, the Seller shall, within 15 days after
the date of the contract, give you notice of the rescission. Such notice shall be deemed given
upon deposit of a written notice in the United States mail directed to you at the address you
stated in the contract or upon any other manner in which actua notice is given to you. Upon
receipt of such notice, you shall immediately return the vehicle to the Seller in the same
condition as when sold, reasonable wear and tear excepted, and the contract shall be deemed
rescinded. The Seller agrees, upon rescission of the contract, to restore to you all consideration
received in connection with the contract, including any trade-in vehicle fer-the-agreed-upen-net
value-of-such-a-vehictel. (4) If the vehicle is not immediately returned to the Seller after giving
notice of the Seller’s election to rescind the contract, you are liable to the Seller for all expenses
incurred by the Seller in obtaining possession of the vehicle, including attorney’s fees, and the
Seller has the right to repossess the vehicle as permitted by law. (5) While the vehicle isin your
possession, al terms of the contract, including those related to the use of the vehicle and
insurance for the vehicle, are in force and all risk of loss or damage to the vehicle must be
assumed by you. You shall immediately pay all reasonable repair costs related to any damage to
the vehicle whileit isin your possession or under your control and until the vehicle is returned to
the Seller.

NOTICE: ANY HOLDER OF THIS CONSUMER CREDIT CONTRACT IS SUBJECT TO
ALL CLAIMS AND DEFENSES WHICH THE DEBTOR COULD ASSERT AGAINST THE
SELLER OF GOODS OR SERVICES OBTAINED PURSUANT HERETO OR WITH THE
PROCEEDS HEREOF. RECOVERY HEREUNDER BY THE DEBTOR SHALL NOT
EXCEED AMOUNTS PAID BY THE DEBTOR HEREUNDER.
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If you are buying a used vehicle with this contract, as indicated in the description of the vehicle
on the reverse side, federal regulation may require a specia buyer’s guide to be displayed on the
window.

THE INFORMATION YOU SEE ON THE WINDOW FORM FOR THIS VEHICLE IS
PART OF THIS CONTRACT. INFORMATION ON THE WINDOW FORM
OVERRIDES ANY CONTRARY PROVISIONSIN THE CONTRACT OF SALE.

Assignment: For value recelved, Seller sells, assigns and transfers to........ccccvvvevennene.
(Assignee), its successors and assigns, the entire right, title and interest of Seller in the contract
contained herein, including, but not limited to, all amounts payable to Buyer and security interest
in the Collateral. To induce Assignee to purchase the contract, Seller represents and warrants to
Assignee as follows: (@) the contract is genuine and the statements and amounts inserted herein
are correct; (b) the contract and security interest arose entirely from the sale of the Collatera or
services described in the contract, or both; (c) the down payment, if any be shown on the face
hereof, has been received and no part thereof was advanced directly or indirectly by Seller to
Buyer; (d) the goods and services have been furnished to the satisfaction of Buyer and all
obligations of warranty to Buyer, either express or implied, have been and will continue to be
fulfilled by Seller; (e) the Collateral or services, or both, have been sold, provided and delivered
to and accepted by Buyer; (f) the security interest granted to Seller in the contract constitutes a
valid first lien on the Collateral and has been filed or recorded according to law to preserve the
priority of each lien; (g) the Collateral is free and clear of all liens and encumbrances, except the
security interest granted by this contract; (h) the full amount of the stated Total of Payments
remains unpaid; (i) Seller is the holder of the contract and the security interest in the Collateral
free and clear of all liens and encumbrances and Seller has full power and authority to assign the
same; (j) the transaction was consummated on the above date set forth in the contract and Buyer
did not receive possession of the Collateral prior to the date of consummation; (k) Buyer was
furnished a completed copy of the contract prior to consummation; (1) the Collateral is insured
with a company acceptable to Assignee against physical damage in addition to such other risks
as Assignee requires under an insurance policy acceptable to Assignee; (m) Seller has not
knowingly communicated to Assignee incorrect information relating to the Buyer’s application
or credit statement or knowingly failed to communicate information relating to such application
or credit statement; (n) the facts set forth in the contract are true; (0) Buyer has no defense or
counterclaim to payment of the obligation evidenced by the contract; (p) Buyer is or, if more
than one, each is not a minor and has legal capacity to execute this contract and is liable thereon;
and (q) Seller has no reason to believe the Buyer has ever violated any laws concerning liquor or
narcotics.

In the event any warranty shall be breached or any representation shall be false, Seller shall,
upon demand and irrespective of whether the contract is then in default, repurchase the contract
from Assignee at a price equal to the unpaid balance of the contract plus accrued interest, or such
other amount agreed to by Seller and Assignee in a separate agreement as in effect on the date of
such demand by Assignee, plus any costs or expenses of collection, including attorney’s fees,
whether incurred by Assignee by suit or on appeal or otherwise. Seller waives al defenses that
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otherwise might have been available but nothing herein contained shall preclude Assignee from
enforcing against Seller any other remedies provided by law for misrepresentation or breach of
warranty. In the event of any proceedings commenced by Assignee against Buyer with respect to
the contract, services or the Collateral, if Buyer asserts as a defense, setoff or counterclaim any
act, omission or default by Seller, Seller shall forthwith on demand repurchase the contract for
the amount set forth above. The provisions of this assignment shall be binding on the heirs,
representatives, successors and assigns of Seller and shall inure to the benefit of the successors
and assigns of Assignee. The above assignment provisions apply and are in addition to any
obligations of Seller as provided in the paragraph below endorsed by Seller.

1. RECOURSE: Seller absolutely and unconditionally guarantees the prompt payment of either
the total unpaid amount of the contract and any accrued interest or such other amount agreed to
by Seller and Assignee in a separate agreement, together with all costs, expenses and reasonable
attorney’s fees incurred in the collection of said amount. Seller waives all defenses arising by
reason of any failure to give notice of acceptance of this guaranty or default of Buyer, or arising
by reason of any extension of time given to Buyer, or by reason of any failure by Assignee to
pursue Buyer or the Collateral or other property of Buyer or to resort to other security or
remedies which may be available, and waives any and all defenses arising out of the guarantor
relationship.

2. REPURCHASE: In the event of default by the Buyer under any of the terms or conditions of
the contract, Seller will repossess and repurchase the Collateral, or if the Collateral has aready
been repossessed, Seller will repurchase the Collateral at the place of repossession or recovery.
The Collateral will be repurchased in any event AS IS, at a price equal to the then unpaid balance
of the contract and any accrued interest, or such other amount agreed to by Seller and Assignee
in a separate agreement as in effect as of the default, together with all costs, expenses and
reasonable attorney’s fees incurred by Assignee in the collection of said amount. Seller waives
al defenses arising by reason of any failure to give notice of acceptance of this agreement or
default of Buyer, or arising by reason of extension of time given to Buyer, or by reason of any
failure by Assignee to pursue Buyer or the Collateral or other property of Buyer or to resort to
other security or remedies which may be available, and waives al other defenses that might
otherwise have been available. At the time of repurchase, Seller shall pay to Assignee the
purchase price in cash and Assignee may reassign to Seller without recourse and without
warranties, express or implied, al title retention or lien instruments and all contracts or
promissory notes which Assignee then holds upon such Collateral.

1SS | = oSSR By:.......

1L =SSR Date.....

3. LIMITED ENDORSEMENT: In the event of default of Buyer before Buyer shall have paid

the first ....cccoceeeenee. installments under the foregoing contract, Assignee may reassign the
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contract to Seller and Seller agrees, upon tender of such reassignment and in consideration
thereof to pay to Assignee either the then unpaid balance of the contract and any accrued interest,
or such other amount agreed to by Seller and Assignee in a separate agreement as in effect as of
the reassignment, together with all costs, expenses and reasonable attorney’s fees incurred in the
collection of said amount. Seller waives al defenses arising by reason of any failure to give
notice of acceptance of this agreement or default of Buyer, or arising by reason of any extension
of time given to Buyer, or by reason of any failure by Assignee to pursue Buyer or the Collateral
or other property of Buyer or to resort to other security or remedies which may be available, and
Seller waives any other defenses that might otherwise have been available.

4. WITHOUT RECOURSE: This assignment shall be without recourse against Seller except for
such obligations as are set forth in the assignment above.

Sec 2. NAC 97.120 is hereby amended to read as follows:

Except as specifically provided in NAC 97.140 for the sale of any vehicle described in that
section, the following form of contract for sale and security agreement must be used in any sale
of avehicle if the sale is governed by the provisions of NRS 97.299 and precomputed or add-on
interest isto be paid in connection with the sale:

Section A

Section B

Section C

Section D

Section E

SECTION A:
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0 [0 [ =SSO

Y et CouNtY:..cceeeeieeeeeeee
LB ...ttt AT o SRS
Bus. PhONE:........ccoveveieeicieeciies Res. Phone

(1] B ] N O S
0 [0 [ =SSO

Y e COoUNtY ..o
AL ..ttt re e AT o SRS
Phone: (........... O RRORN

R (0102 G 1[0
SAlESMAN: ...t Date......ccoovvvieeeeeii e,

SECTION B:
DISCLOSURE MADE IN COMPLIANCE WITH FEDERAL TRUTH IN LENDING ACT.
ANNUAL PERCENTAGE RATE
FINANCE CHARGE
The dollar amount the credit Will COSt YOU: $.......cvrveiriiiiiiieeee e

AMOUNT FINANCED
The amount of credit provided to you or on your behalf: $...........cccoveveiiiiiiicceceee

TOTAL OF PAYMENTS
The amount you will have paid after you have made all payments as scheduled: $............

TOTAL SALESPRICE

The total cost of your purchase on credit, including your down payment of $..................:

Y our Payment Schedule will be:

INSURANCE:

--15--
Agency Draft of Proposed Regulation R124-03



Credit life insurance, credit disability insurance and debt cancellation coverage, which is aso
known as GAP coverage, are not required to obtain credit, and will not be provided unless you
sign and agree to pay the additional cost.

Credit [ife: Premium: $.......oooovieeceseeese e Term..........

Signature(s):

Joint credit [ife: PramiUm: $.. ...t e e e eeaaes Term:.........

Signature(s):

Signature(s):

We want joint credit life and single disability

Debt cancellation coverage (GAP coverage): Premium: $.........cccevvvveveeveenenne. Term..........
Signature(s):

You may obtain property insurance from anyone you want that is acceptable to the Creditor
above. If you get the insurance from the Creditor you will pay $........cccocovirrienennnn. and the term
of theinsurance will be ........cccccevvvvniienne. :

SECURITY:: You are giving a security interest in the goods or property being purchased.

1 Other (Check if applicable)

FIliNG fEE S Nonfiling insurance: $..........ccccevrvrernenee.
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LATE CHARGE: If apayment is more than 10 days late, you will be charged $15 or 8 percent
of the payment, whichever isless.

PREPAYMENT: If you pay off early, you may be entitled to arefund of the Finance Charge.

See your contract documents for any additional information about nonpayment, default, any
required repayment in full before the scheduled date, and prepayment refunds and penalties.

SECTION C: ITEMIZATION OF AMOUNT FINANCED.

1. Vehicle Selling Price B
Plus: Documentary Fees B
Plus: Emission Inspection Fee B
Plus: Other (............... ) P
Plus: Other (...ccovnenee. ) P,
Taxable Selling Price........ccccceeeeeevennee. P
2. Total SAlESTaX....oceevveeeeeereseeeesee e P
[2 | iy Tavx (N 1
[3 L uxury T o S ]

A TIHNG FEB....cviieece e P
b. REQISIration FEE......oovevieeeereeee e P
C. OthEr ... P
Total Official Fees (Add 3[4}athrough 3[4]c)................ P
4f5}. Plus Other Charges
a. Extended Service Contract* B
b. Driveaway Permit P,
c. Other (..o ) B
d. Other (cveevveennee... ) Borrreeeeeeeerseeseeens
Total OTHER CHARGES (Add 4f5}athrough 4f5}d)..........ccc.e....... P
5[6]. TOTAL CASH SALES PRICE (Add 1 through 4{5D)......cc.vevereeennee. B
6[74. Gross Trade-In Allowance B
........ YearMakeModeI
Minus: Payoff Balance RSN
Net Trade-In AHIOWANCE........ccveieereceeece e P

7t8}. Down Payment (Other Than Net Trade-In Allowance):
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a Trade-In Sales Tax Credit B

b. Cash B
c. Manufacturer’s Rebate P,
d. Other (c.cvveeeee. ) B
Down Payment (Add 7f8lathrough 7{81d).......ccccecvvennnee P
8[9}. TOTAL DOWN PAYMENT AND NET TRADE-IN ALLOWANCE
(Add 67 and 7F81)...ccvevveeeerierines B
9[16}. UNPAID BALANCE OF CASH SALESPRICE
(Subtract 8[9} from 5[6])........ccceueneee.e. P

10(24}. Plus Optional Insurance Charges*
a. Credit Life Insurance Premium

(22710 I (o N (O )
Term (e ) et s P
b. Credit Disability Insurance Premium
(25110 1 (o I (P )
Term (e, ) ISR $
c. Debt Cancellation Coverage (GAP Coverage)
(22710 | (o N (A )
LI £ L SR P
d. Other Insurance
(22710 I (o N (A )
Term (e ) e e P
11432}, Other Amounts Financed
= (S )
(=570 B (o J (AP )
o Y (T )
(=5 TT0 B (o (AP )
12[231. TOTAL AMOUNT FINANCED (Add 9(26}, 10(24} and 11(22))......... B

*Seller may retain or receive a portion of this amount.

SECTION D:VEHICLE RETAIL INSTALLMENT CONTRACT AND SECURITY
AGREEMENT.

This contract is made the ......... (day) of ....cccc.c...e. (month) of ......... (year), between you, the
Buyer(s) shown above, and us, the Seller shown as Creditor above. Having been quoted a cash
price and a credit price and having chosen to pay the credit price (shown as the Total Sales Price
in Section B above), you agree to buy and we agree to sell, subject to al the terms of this
contract, the following described vehicle, accessories and equipment (all of which are referred to
in this contract as “Collatera™):

--18--
Agency Draft of Proposed Regulation R124-03



SENES. ..o Body Styl€....ccoieieeee NO. Cyl.ieoiie
[T trUCK, TON CAPACITY ..ottt e e
Manufacturer’s Serial NUMDEN ..ot

Use for which purchased: ] Persond [ Business L1 Agriculture
INCLUDING:

0 Sun/Moon Roof [0 Air Conditioning [0 Automatic Transmission

O] Power Steering 00 Power Door Locks 01 Power Sesats

[J Power Windows O Tilt Wheel O Vinyl Top

[] Cassette O Cruise Control O AM/FM Stereo

[0 Compact Disc Player

............................. Color
Tires Lic. No

You, severally and jointly, promise to pay to us the Total of Payments (shown in Section B
above) according to the Payment Schedule (also shown in Section B above), until paid in full,
together with interest after maturity at the Annual Percentage Rate disclosed above.

To secure such payment, you grant to us a purchase money security interest under the Uniform
Commercial Code in the Collateral and in all accessions to and proceeds of the Collateral.
Insurance in which we or our assignee are named as beneficiary or loss payee, including any
proceeds of such insurance or refunds of unearned premiums, or both, are assigned as additional
security for this obligation. We, our successors and assigns, hereby waive any other security
interest or mortgage which would otherwise secure your obligations under this contract except
for the security interests and assignments granted by you in this contract.

Address where Collateral will be located:
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County State
Notice of Rescission Rights

If the Buyer signs here, the notice of rescission rights on the reverse side is applicable to this
contract.

BUYEI' SSIGNAIUIE.......oviiiierieeieeee e
CO-BUYEI' SSIQNALUME.......covveeieeeeeeieesie et ae e

STATE DISCLOSURE REQUIREMENTS: The provisions of Section B and Section C above
are incorporated into this agreement for purposes of state disclosure requirements.

Additional Terms and Conditions: The additional terms and conditions set forth on the
reverse side hereof are a part of this contract and are incorporated herein by reference.

OPTION:.....ccvrerene You pay no Finance Charge if the Total Amount Financed, item No. 13,
Section C, ispaid in full on or beforethe.......... (day) of ............ (month)
of ......(year)

SELLER'SINITIALS: ..............

SECTION E:
NOTICE TOBUYER

Do not sign this agreement before you read it or if it contains any blank spaces. You are entitled
to a completed copy of this agreement. If you pay the amount due before the scheduled date of
maturity of the indebtedness and you are not in default in the terms of the contract for more than
2 months, you are entitled to arefund of the unearned portion of the finance charge. If you fail to
perform your obligations under this agreement, the vehicle may be repossessed and you may be
liable for the unpaid indebtedness evidenced by this agreement.

If you are buying a used vehicle with this contract, as indicated in the description of the vehicle
above, federal regulation may require a specia buyer’s guide to be displayed on the window.

THE INFORMATION YOU SEE ON THE WINDOW FORM FOR THIS VEHICLE IS
PART OF THIS CONTRACT. INFORMATION ON THE WINDOW FORM
OVERRIDES ANY CONTRARY PROVISIONSIN THE CONTRACT OF SALE.

Thetext of the preceding two paragraphsis set forth below in Spanish:
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Si usted esta comprando un vehiculo usado mediante este contrato segln la descripcion del
vehiculo arriba, la ley federal podra exigir que la ventanilla demuestre una guia especial para el
comprador.

LA INFORMACION QUE USTED VE EN LA FORMA DE VENTANILLA PARA
ESTE VEHICULO ES PARTE DE ESTE CONTRATO. LA INFORMACION EN LA
FORMA DE VENTANILLA DOMINA CUALESQUIER ESTIPULACION CONTARIA
EN EL CONTRATO DE VENTA.

BUYER AND CO-BUYER ACKNOWLEDGE RECEIPT OF A TRUE AND COMPLETELY
FILLED-IN COPY OF THIS CONTRACT AND THE ABOVE DISCLOSURE AT THE TIME
OF SIGNING.

LIABILITY INSURANCE COVERAGE FOR BODILY INJURY AND PROPERTY
DAMAGE CAUSED TO OTHERS ISNOT INCLUDED UNLESS OTHERWISE INDICATED
IN SECTION C ABOVE.

BUY B e ———————————— Date.....cccccueene
COBUYEN ... r e Date.....c.ccuee..
(@L< o ] (o o URPRPRSRRN Date:........c.......
By e e e b e e reenneas Title e

(REVERSE SIDE OF CONTRACT)
(Add-on Interest)
(CONT'D) ADDITIONAL TERMS AND CONDITIONS

Prepayment Rebate: Y ou may prepay this contract in full at any time before the final installment
is due. If the rights of the Buyer have not been terminated or forfeited under the terms of the
contract, the Buyer may prepay in full the unpaid time balance thereof at any time before its final
due date and, if Buyer does so, and if the contract is not in default under any term or condition of
the contract more than 2 months, Buyer is entitled to a refund of the unearned portion of the
finance charge for the prepayment. The amount of the refund must be computed by applying the
agreed rate of the finance charge to the unpaid time balance. Any greater amount of the finance
charge which may have been precomputed and included in the balance due must be refunded.

Default: If you default in the performance of any of the terms and conditions of this agreement,
including, but not limited to, making of any payment later than 30 days of when due, or become
insolvent, or file any proceeding under the U.S. Bankruptcy Code, or upon your demise, or if the
vehicle is damaged or destroyed, we may at our option and without notice or demand (1) declare
al unpaid sums immediately due and payable, (2) file suit against you for all unpaid sums, and
(3) take immediate possession of the vehicle. Upon taking possession of the vehicle and giving
notice as provided by law, if you do not redeem the vehicle, we will sell it at public or private
sale. We may purchase the vehicle at any sale. The proceeds of the sale will be applied first to
the expenses of retaking, reconditioning, storing and selling the property, and the remainder will
be applied to the unpaid sums owing under this contract. Attorney’s fees and court costs are
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allowed too. If there is any money left over (surplus) it will be paid to you. If a balance still
remains owing, you promise to pay that balance upon demand. If you default or breach this
agreement you agree to pay finance charges at the Annual Percentage Rate shown on the reverse
side until all sums owing us are paid in full. Our remedies are cumulative and taking of any
action is not awaiver and does not prohibit us from pursuing any other remedy. Y ou promise to
pay reasonable collection costs and expenses, including attorney’s fees, if you default under this
agreement. If suit is filed, you agree that attorney’s fees and costs will be awarded to the
prevailing party. If the vehicle is repossessed we may store personal property found in the
vehicle for your account and at your expense and if you do not claim the property within 90 days
after the repossession, we may dispose of the persona property in any manner we deem
appropriate without liability to you.

Delinquency and Collection Charges: You will pay a delinquency charge equal to the lesser of
$15 or 8 percent of any installment in default for more than 10 days. If you default as described
in the preceding paragraph and we refer this contract for collection to an attorney who is not our
salaried employee or a salaried employee of the holder of this contract, you will pay reasonable
attorney’s fees plus court costs, and reasonable collection costs to the extent not prohibited by
law.

Demand for Full Payment and Additional Remedies on Default: If you default under this
contract, at the time of the default or any time after default (if the default has not been cured
previously) we may require immediate payment of the unpaid portion of the amount you owe us.
If we do so, that unpaid portion will be reduced by the unearned Finance Charge computed as if
you repaid in full. On any default, we will have al the remedies of a secured party under the
Uniform Commercial Code. If the cash price on the reverse hereof is $1,000 or less, you will not
be personally liable for any deficiency incurred in a sale after repossession.

Ownership of the Collateral: You represent that there are no liens, claims or encumbrances on
the Collateral except for the security interest you grant by this contract to us and you further
represent that you have executed no financing statement covering the Collateral except for one
relating to this contract.

Location and Use of Collateral: Y ou agree to notify us in writing of any change of your address
or of any change in the location of the Collateral. Unless you first have received our written
consent, you may not take the Collateral out of the State shown in Section D in the section
entitled “Address Where Collateral Will Be Located” and you may not sell, lease or otherwise
dispose of the Collateral or any part of it by any means. You will comply with all laws,
ordinances, regulations and orders relating to the Collateral. Y ou will keep the Collateral in good
condition and will not alter or substantially modify it or conceal it. You will not allow any other
security interest on the Collateral besides the security interest granted to us under this contract.

Inspection of the Collateral: We may inspect the Collateral at any reasonable time.

Taxes: You are responsible for and will pay when due all taxes and assessments levied on the
Collateral. If you fail to do so, we may pay any such tax or assessment on your behalf. An
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amount equal to that which we paid will be added to the Total of Payments then owing and you
will be charged afinance charge on the amount we paid at the highest lawful contract rate.

Property Insurance: You will keep the Collateral insured against such risks and in such amount
as we may from time to time require with an insurer that you choose and we approve. As
indicated in Section B, if you choose, we will obtain property insurance for you at the premium
shown. Whether the insurance is provided by you or by us, you will pay all premiums for this
insurance when the premiums are due and payable. If you provide property insurance, you will
deliver the policies to us as additional security and will provide us with receipts showing
payment of premiums. If you do not obtain the insurance or pay the premiums, we may do so for
you. If we do this, an amount equal to that which we have paid for the premiums will be added to
the Total of Payments then owing and a finance charge at the highest lawful rate will be charged
on that amount. If we do not obtain the insurance, none of our other rights and remedies will be
prejudiced. You agree that any proceeds from insurance are to be used to either repair or replace
the vehicle. Whether or not the vehicle is insured, you must pay for it if it is lost, damaged or
destroyed. If you default (as described above), we may cancel the insurance and credit any
insurance premium refunds to the unpaid balance of this contract.

LIABILITY INSURANCE IS NOT REQUIRED BY THIS CONTRACT. YOU HAVE THE
RIGHT TO CHOOSE THE PERSON THROUGH WHOM LIABILITY INSURANCE ISTO
BE OBTAINED.

Information to Insurance Company or Agent: You give your permission to furnish any
information about the Collateral or any information about insurance policies on the Collatera to
an insurance agent or company.

Credit Life Insurance, Credit Disability Insurance and Debt Cancellation Coverage (GAP
Coverage): If you indicated in Section B that you want optional credit life insurance, credit
disability insurance or debt cancellation coverage (GAP coverage), or any combination thereof,
you agree to pay for such insurance at the premium shown in Section B.

NO WARRANTIES: fWE} SELLER MAKES NO REPRESENTATIONS, PROMISES OR
WARRANTIES, EXPRESS OR IMPLIED, AS TO THE MERCHANTABILITY OF THE
COLLATERAL OR WHETHER THE COLLATERAL IS SUITABLE OR FIT FOR THE
PARTICULAR PURPOSE INTENDED UNLESS fPWE} SELLER fHAVE} HAS DONE SO IN
THIS CONTRACT OR IN A SEPARATE WRITTEN AGREEMENT SIGNED BY US AS

ORIGINAL SELLER OF THE COLLATERAL. [[FORUNLESS FHEMANUFACTURERHAS

SPECIFICALLY PROVIDED THE WARRANTY IN WRITING.] HOWEVER, IF [WE
MAKE} SELLER MAKES AN EXPRESS WARRANTY IN THIS CONTRACT OR IN A

SEPARATE WRITTEN AGREEMENT SIGNED BY {JS} SELLER OR, WITHIN 90 DAYS
AFTER THE DATE OF THIS CONTRACT, pAE} ENTERS INTO A SERVICE CONTRACT
WITH THE BUYER THAT APPLIES TO THE COLLATERAL, THE EXCLUSION OF
IMPLIED WARRANTIES SET FORTH IN THIS PARAGRAPH DOES NOT EXCLUDE ANY
IMPLIED WARRANTIES THAT MAY EXIST WITH RESPECT TO THE COLLATERAL
DURING THE TERM OF THE CONTRACT OR AGREEMENT IN WHICH THE EXPRESS
WARRANTY ISMADE.
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Notices. Any notice we have to give you pursuant to the Uniform Commercial Code will be
reasonable if we send it to your address shown in Section D in the section entitled *Y our
Address After Receipt of Possession of Collateral” at least 5 days before the event with respect
to which notice is required.

Time is of the Essence: You understand that all payments that are required must be made on the
day due.

Exercising our Rights: We can, without notice, delay enforcing our rights or exercise only part of
them, without losing them, or waive a right we have to one Buyer without waiving it as to the
other(s).

Meaning of Words: In this contract the words “you” and “your” means each and all those who
sign this contract as Buyers or Co-Buyers, and their heirs, executors, administrators, successors
and assigns. The words “we,” “us’ and “ours’ means the Creditor shown on the reverse in
Section A, and if this contract is assigned, its successors and assigns and any other holder of this
contract.

Governing Law: This contract has been delivered in the State of Creditor’s place of business and
will be governed by the laws of that State and applicable federal law.

Invalidity: Wherever possible each provision of this contract shall be interpreted so that it is
valid under applicable law, but if any provision is prohibited or invalid, the remaining provisions
of this contract will continue to be valid.

Notice of Rescission Rights. The provisions of this paragraph only apply if you have signed the
notice of rescission rights on the face of the contract. (1) You agree to furnish the Seller any
documentation necessary to verify information contained in your credit application. (2) You
acknowledge that it may take a few days for the Seller to verify your credit and assign the
contract. In consideration of the Seller agreeing to deliver the vehicle, you agree that if the Seller
is unable to assign the contract to a Financial Institution with whom the Seller regularly does
business pursuant to terms of assignment acceptable to the Seller, the Seller may elect to rescind
the contract. (3) If the Seller elects to rescind the contract, the Seller shall, within 15 days after
the date of the contract, give you notice of the rescission. Such notice shall be deemed given
upon deposit of a written notice in the United States mail directed to you at the address you
stated in the contract or upon any other manner in which actua notice is given to you. Upon
receipt of such notice, you shall immediately return the vehicle to the Seller in the same
condition as when sold, reasonable wear and tear excepted, and the contract shall be deemed
rescinded. The Seller agrees, upon rescission of the contract, to restore to you all consideration
received in connection with the contract, including any trade-in vehicle ferthe-agreed-upen-net
value-of-such-a-vehictel. (4) If the vehicle is not immediately returned to the Seller after giving
notice of the Seller’s election to rescind the contract, you are liable to the Seller for all expenses
incurred by the Seller in obtaining possession of the vehicle, including attorney’s fees, and the
Seller has the right to repossess the vehicle as permitted by law. (5) While the vehicle isin your
possession, al terms of the contract, including those related to the use of the vehicle and
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insurance for the vehicle, are in force and all risk of loss or damage to the vehicle must be
assumed by you. You shall immediately pay all reasonable repair costs related to any damage to
the vehicle while it isin your possession or under your control and until the vehicle is returned to
the Seller.

NOTICE: ANY HOLDER OF THIS CONSUMER CREDIT CONTRACT IS SUBJECT TO
ALL CLAIMS AND DEFENSES WHICH THE DEBTOR COULD ASSERT AGAINST THE
SELLER OF GOODS OR SERVICES OBTAINED PURSUANT HERETO OR WITH THE
PROCEEDS HEREOF. RECOVERY HEREUNDER BY THE DEBTOR SHALL NOT
EXCEED AMOUNTS PAID BY THE DEBTOR HEREUNDER.

If you are buying a used vehicle with this contract, as indicated in the description of the vehicle
on the reverse side, federal regulation may require a specia buyer’s guide to be displayed on the
window.

THE INFORMATION YOU SEE ON THE WINDOW FORM FOR THIS VEHICLE IS
PART OF THIS CONTRACT. INFORMATION ON THE WINDOW FORM
OVERRIDES ANY CONTRARY PROVISIONSIN THE CONTRACT OF SALE.

Assignment: For value recelved, Seller sells, assigns and transfers to........ccccvvveviennnne.
(Assignee), its successors and assigns, the entire right, title and interest of Seller in the contract
contained herein, including, but not limited to, all amounts payable to Buyer and security interest
in the Collateral. To induce Assignee to purchase the contract, Seller represents and warrants to
Assignee as follows: (@) the contract is genuine and the statements and amounts inserted herein
are correct; (b) the contract and security interest arose entirely from the sale of the Collatera or
services described in the contract, or both; (c) the down payment, if any be shown on the face
hereof, has been received and no part thereof was advanced directly or indirectly by Seller to
Buyer; (d) the goods and services have been furnished to the satisfaction of Buyer and all
obligations of warranty to Buyer, either express or implied, have been and will continue to be
fulfilled by Seller; (e) the Collateral or services, or both, have been sold, provided and delivered
to and accepted by Buyer; (f) the security interest granted to Seller in the contract constitutes a
valid first lien on the Collateral and has been filed or recorded according to law to preserve the
priority of each lien; (g) the Collateral is free and clear of all liens and encumbrances, except the
security interest granted by this contract; (h) the full amount of the stated Total of Payments
remains unpaid; (i) Seller is the holder of the contract and the security interest in the Collateral
free and clear of al liens and encumbrances and Seller has full power and authority to assign the
same; (j) the transaction was consummated on the above date set forth in the contract and Buyer
did not receive possession of the Collateral prior to the date of consummation; (k) Buyer was
furnished a completed copy of the contract prior to consummation; (1) the Collateral is insured
with a company acceptable to Assignee against physical damage in addition to such other risks
as Assignee requires under an insurance policy acceptable to Assignee; (m) Seller has not
knowingly communicated to Assignee incorrect information relating to the Buyer’s application
or credit statement or knowingly failed to communicate information relating to such application
or credit statement; (n) the facts set forth in the contract are true; (0) Buyer has no defense or
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counterclaim to payment of the obligation evidenced by the contract; (p) Buyer is or, if more
than one, each is not a minor and has legal capacity to execute this contract and is liable thereon;
and (g) Seller has no reason to believe the Buyer has ever violated any laws concerning liquor or
narcotics.

In the event any warranty shall be breached or any representation shall be false, Seller shall,
upon demand and irrespective of whether the contract is then in default, repurchase the contract
from Assignee at a price equal to either the unpaid balance of the Total of Payments (after
deducting the unearned Finance Charge) or such other amount agreed to by Seller and Assignee
in a separate agreement as in effect on the date of such demand by Assignee, plus any costs or
expenses of collection, including attorney’s fees, whether incurred by Assignee by suit or on
appeal or otherwise. Seller waives al defenses that otherwise might have been available but
nothing herein contained shall preclude Assignee from enforcing against Seller any other
remedies provided by law for misrepresentation or breach of warranty. In the event of any
proceedings commenced by Assignee against Buyer with respect to the contract, services or the
Collateral, if Buyer asserts as a defense, setoff or counterclaim any act, omission or default by
Seller, Seller shall forthwith on demand repurchase the contract for the amount set forth above.
The provisions of this assignment shall be binding on the heirs, representatives, successors and
assigns of Seller and shall inure to the benefit of the successors and assigns of Assignee. The
above assignment provisions apply and are in addition to any obligations of Seller as provided in
the paragraph below endorsed by Seller.

1. RECOURSE: Sdller absolutely and unconditionally guarantees the prompt payment of either
the Total of Payments (after deducting the unearned Finance Charge, when due, whether at
maturity or by acceleration) or such other amount agreed to by Seller and Assignee in a separate
agreement, together with all costs, expenses and reasonable attorney’s fees incurred in the
collection of said amount. Seller waives al defenses arising by reason of any failure to give
notice of acceptance of this guaranty or default of Buyer, or arising by reason of any extension of
time given to Buyer, or by reason of any failure by Assignee to pursue Buyer or the Collateral or
other property of Buyer or to resort to other security or remedies which may be available, and
waives any and all defenses arising out of the guarantor relationship.

2. REPURCHASE: In the event of default by the Buyer under any of the terms or conditions of
the contract, Seller will repossess and repurchase the Collateral, or if the Collateral has already
been repossessed, Seller will repurchase the Collatera at the place of repossession or recovery.
The Collateral will be repurchased in any event AS IS, at a price equal to either the then unpaid
balance of the Total of Payments (after deducting the unearned Finance Charge) or such other
amount agreed to by Seller and Assignee in a separate agreement as in effect as of the default,
together with all costs, expenses and reasonable attorney’s fees incurred by Assignee in the
collection of said amount. Seller waives al defenses arising by reason of any failure to give
notice of acceptance of this agreement or default of Buyer, or arising by reason of extension of
time given to Buyer, or by reason of any failure by Assignee to pursue Buyer or the Collateral or
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other property of Buyer or to resort to other security or remedies which may be available, and
waives al other defenses that might otherwise have been available. At the time of repurchase,
Seller shall pay to Assignee the purchase price in cash and Assignee may reassign to Seller
without recourse and without warranties, express or implied, al title retention or lien instruments
and all contracts or promissory notes which Assignee then holds upon such Collateral.

3. LIMITED ENDORSEMENT: In the event of default of Buyer before Buyer shall have paid
the first ..o installments under the foregoing contract, Assignee may reassign the
contract to Seller and Seller agrees, upon tender of such reassignment and in consideration
thereof to pay to Assignee either the then unpaid balance of the Total of Payments (after
deducting the unearned Finance Charge) or such other amount agreed to by Seller and Assignee
in a separate agreement as in effect as of the reassignment, together with all costs, expenses and
reasonable attorney’s fees incurred in the collection of said amount. Seller waives all defenses
arising by reason of any failure to give notice of acceptance of this agreement or default of
Buyer, or arising by reason of any extension of time given to Buyer, or by reason of any failure
by Assignee to pursue Buyer or the Collateral or other property of Buyer or to resort to other
security or remedies which may be available, and Seller waives any other defenses that might
otherwise have been available.

4. WITHOUT RECOURSE: This assignment shall be without recourse against Seller except for
such obligations as are set forth in the assignment above.

Sec 3. NAC 97.125 is hereby amended to read as follows:

The following form of contract for sale and security agreement must be used in any sale of a
vehicle if the transaction is governed by the provisions of NRS 97.299 and if, under the terms of
the contract, the buyer:

1. Agreesto pay an originally scheduled final payment that is substantially larger than any of
the prior scheduled payments; and

2. Hasthe option to refinance the final payment:

Section A

--27--
Agency Draft of Proposed Regulation R124-03



Section B

Section C

Section D

Section E
SECTION A:
R0 Y7 S NN P2 0= () S

N2 1=

0 [0 [ =SSO
Y et COoUNtY: ..o
AL ..ttt nreenne e AT o SRS
BUS. PRONEL.... ..ot Res. Phone.........cccouveeeneee.
(O]l B ] IO SO
a0 0] (-5 SRRR
Y et reenn COoUNtY: ..o
S | =S AT o P SRSR
Phone: (........... )OSR RSSO
(00 G N[0 T
2 =S 7= Datei....cccovveieeeeeee e,

SECTION B:
DISCLOSURE MADE IN COMPLIANCE WITH FEDERAL TRUTH IN LENDING ACT.
ANNUAL PERCENTAGE RATE
FINANCE CHARGE
The dollar amount the credit Will COSt YOU: $.......ccooeiiiiiii s

AMOUNT FINANCED
The amount of credit provided to you or on your behalf: $..........ccooeveiviiiciiieierceia,

TOTAL OF PAYMENTS
The amount you will have paid after you have made all payments as scheduled: $............

TOTAL SALESPRICE
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The total cost of your purchase on credit, including your down payment of $..................:

Y our Payment Schedule will be:

JAMOUNT OF EACH PAYMENT] WHEN PAYMENTS ARE DUE

AMOUNT OF FIXED VALUE

WHEN FIXED VALUE

NO OF PAYMENTS (MONTHLY BEGINNING) FIXED VALUE PAYMENT PAYMENT PAYMENT IS DUE
s s
You may drive this vehicle for ................. miles per year without having to pay any additional
charge as described in paragraph “ Return of Vehicleto Creditor” on the back side of this contract
if applicable.
INSURANCE:

Credit life insurance, credit disability insurance and debt cancellation coverage, which is aso
known as GAP coverage, are not required to obtain credit, and will not be provided unless you

sign and agree to pay the additional cost.

Credit [ife PramMiUmM: B, . et e e e et e e e e eeeeeeeeeeeeeeans

Signature(s):

Joint credit [ife Premilm: B ... et e e e e eeeeee e e

Signature(s):
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You may obtain property insurance from anyone you want that is acceptable to the Creditor
above. If you get the insurance from the Creditor you will pay $.........ccccovvvivnnenee. and the term
of theinsurancewill be .........cccocevvrnnnne .
SECURITY:: You are giving a security interest in the goods or property being purchased.

[J Other (Check if applicable)

FING e S Nonfiling insurance: $..........cccceveveenennn

LATE CHARGE: If apayment is more than 10 days late, you will be charged $15 or 8 percent
of the payment, whichever isless.

PREPAYMENT: If you pay off early, you may be entitled to arefund of the Finance Charge.

See your contract documents for any additional information about nonpayment, default, any
required repayment in full before the scheduled date, and prepayment refunds and penalties.

SECTION C: ITEMIZATION OF AMOUNT FINANCED.

1. Vehicle Selling Price RSN

Plus: Documentary Fees B

Plus: Emission Inspection Fee B

Plus: Other (...ccovnenee. ) P,

Plus. Other (............... ) P

Taxable Selling Price.........cccoeeenveennes P

2. Total SAESTaX...cceeveereeeereeeeesee e P
[2 L inawrvTav [N ]
I_\J- = O7Nar _y LAY oo i ssssnsnsnsnsnansnnnansnnnns J
3f4}t. Amounts Paid to Public Officials

A TIHING FEB.....ovetieeeec e P

b. Registration Fee..........cocceveueiiececeieceeee e, P

C. OtNE e P,

Total Official Fees (Add 3[4}Jathrough 3[4]c)................ P

4f{5}. Plus Other Charges

a. Extended Service Contract* RSN

b. Driveaway Permit P,

C. Other (coeevvvveennee. ) Brrrreeeeeeeeeeeseens

d. Other (..ocoveveeee ) P
Total OTHER CHARGES (Add 4f{5lathrough 4{51d).......cccccveneee. B,
5[6}.TOTAL CASH SALES PRICE (Add 1 through 4{5])......c.covverevenne.. T
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6[74. Gross Trade-In Allowance B

Minus: Payoff Balance P
Net Trade-In AIIOWANCE.........cooeevieeiciee e

7t8}. Down Payment (Other Than Net Trade-In Allowance):
a. Trade-In Sales Tax Credit B
b. Cash P

c. Manufacturer’ s Rebate B,

910}, UNPAID BALANCE OF CASH SALES PRICE
(Subtract 8[S} from 5(6})......ccccveurnene.

10F:3}. Plus Optiona Insurance Charges*
a. Credit Life Insurance Premium

12{23}. TOTAL AMOUNT FINANCED (Add 916}, 10[4} and 11f42})......... B,
*Seller may retain or receive a portion of this amount.
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SECTION D:VEHICLE RETAIL INSTALLMENT CONTRACT AND SECURITY
AGREEMENT.

This contract is made the ......... (day) of ...cccoveneeee (month) of ......... (year), between you, the
Buyer(s) shown above, and us, the Seller shown as Creditor above. Having been quoted a cash
price and a credit price and having chosen to pay the credit price (shown as the Total Sales Price
in Section B above), you agree to buy and we agree to sell, subject to al the terms of this
contract, the following described vehicle, accessories and equipment (all of which are referred to
in this contract as “Collatera”):

Use for which purchased: [] Persona [J Business 1 Agriculture
INCLUDING:

O Sun/Moon Roof 1 Air Conditioning 1 Automatic Transmission

[J Power Steering [0 Power Door Locks [ Power Seats

1 Power Windows O Tilt Wheel O Vinyl Top

[] Cassette O Cruise Control O AM/FM Stereo

1 Compact Disc Player

............................. Color
Tires Lic. No

You, severally and jointly, promise to pay to us the Total of Payments (shown in Section B
above) according to the Payment Schedule (also shown in Section B above), until paid in full,
together with interest after maturity at the Annual Percentage Rate disclosed above.

To secure such payment, you grant to us a purchase money security interest under the Uniform
Commercial Code in the Collateral and in al accessions to and proceeds of the Collateral.
Insurance in which we or our assignee are named as beneficiary or loss payee, including any
proceeds of such insurance or refunds of unearned premiums, or both, are assigned as additional
security for this obligation. We, our successors and assigns, hereby waive any other security
interest or mortgage which would otherwise secure your obligations under this contract except
for the security interests and assignments granted by you in this contract.
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Address where Collateral will be located:

Notice of Rescission Rights

If the Buyer signs here, the notice of rescission rights on the reverse side is applicable to this
contract.

BUYEI' SSIGNEIUIE.......c.eeieeeie e eieeste e e et
CO-BUYEI'SSIQNALUNE.......coivieieeieeniee e

STATE DISCLOSURE REQUIREMENTS: The provisions of Section B and Section C above
are incorporated into this agreement for purposes of state disclosure requirements.

Additional Terms and Conditions: The additional terms and conditions set forth on the
reverse side hereof are a part of this contract and are incorporated herein by reference.

SECTION E:
NOTICE TOBUYER

Do not sign this agreement before you read it or if it contains any blank spaces. You are entitled
to a completed copy of this agreement. If you pay the amount due before the scheduled date of
maturity of the indebtedness and you are not in default in the terms of the contract for more than
2 months, you are entitled to arefund of the unearned portion of the finance charge. If you fail to
perform your obligations under this agreement, the vehicle may be repossessed and you may be
liable for the unpaid indebtedness evidenced by this agreement.

If you are buying a used vehicle with this contract, as indicated in the description of the vehicle
above, federal regulation may require a specia buyer’s guide to be displayed on the window.

THE INFORMATION YOU SEE ON THE WINDOW FORM FOR THIS VEHICLE IS
PART OF THIS CONTRACT. INFORMATION ON THE WINDOW FORM
OVERRIDES ANY CONTRARY PROVISIONSIN THE CONTRACT OF SALE.
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The text of the preceding two paragraphs is set forth below in Spanish:

Si usted esta comprando un vehiculo usado mediante este contrato segun la descripcion del
vehiculo arriba, laley federal podra exigir que la ventanilla demuestre una guia especia para €l
comprador.

LA INFORMACION QUE USTED VE EN LA FORMA DE VENTANILLA PARA
ESTE VEHICULO ES PARTE DE ESTE CONTRATO. LA INFORMACION EN LA
FORMA DE VENTANILLA DOMINA CUALESQUIER ESTIPULACION CONTARIA
EN EL CONTRATO DE VENTA.

BUYER AND CO-BUYER ACKNOWLEDGE RECEIPT OF A TRUE AND COMPLETELY
FILLED-IN COPY OF THIS CONTRACT AND THE ABOVE DISCLOSURE AT THE TIME
OF SIGNING.

LIABILITY INSURANCE COVERAGE FOR BODILY INJURY AND PROPERTY
DAMAGE CAUSED TO OTHERS ISNOT INCLUDED UNLESS OTHERWISE INDICATED
IN SECTION C ABOVE.

BUY B . s Date..........c....
CO-BUYET ... s Datel.......ccuee..
(@4 o [ (0] PR Date.....cccue....
By e s Titler i

(REVERSE SIDE OF CONTRACT)
(Motor Vehicle Contract and Security Agreement)
(CONT’'D) ADDITIONAL TERMS AND CONDITIONS

Prepayment Rebate: Y ou may prepay this contract in full at any time before the final installment
is due. If the rights of the Buyer have not been terminated or forfeited under the terms of the
contract, the Buyer may prepay in full the unpaid time balance thereof at any time before its final
due date and, if Buyer does so, and if the contract is not in default under any term or condition of
the contract more than 2 months, Buyer is entitled to a refund of the unearned portion of the
finance charge for the prepayment. The amount of the refund must be computed by applying the
agreed rate of the finance charge to the unpaid time balance. Any greater amount of the finance
charge which may have been precomputed and included in the balance due must be refunded.

Fixed Vaue Payment: This contract contains one Fixed Vaue Payment which isidentified above
and due on the date shown above in the Payment Schedule. When the Fixed Vaue Payment is
due, you may discharge your obligation to make the Fixed Value Payment by any one of the
following:
(1) Satisfy the Fixed Vaue Payment in full by returning the vehicle to Creditor in accordance
with the terms and conditions set forth in the paragraph “ Return of Vehicle to Creditor,” below;
(2) Satisfy the Fixed Value Payment in full in cash and keep the vehicle; or
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(3) Satisfy the Fixed Vaue Payment in full by refinancing the Fixed Vaue Payment in
accordance with the terms and conditions set forth in the paragraph “Refinance of Fixed Value
Payment,” below.

Refinance of Fixed Vaue Payment: If you are not in default, you have the right to refinance the
Fixed Value Payment. Y ou agree to notify Creditor in writing of your intention to refinance the
Fixed Value Payment at least 30 days before the date the Fixed Vaue Payment is due and to
provide proof of vehicle insurance acceptable to Creditor. You must apply the proceeds of the
refinancing to pay the Fixed Value Payment due pursuant to this contract.

Return of Vehicle to Creditor: You have the right to return the vehicle to Creditor along with the
certificate of title to the vehicle in satisfaction of the Fixed Vaue Payment.

Y ou agree to contact Creditor in writing 30 days before the date the Fixed Value Payment is
due to arrange a time and place suitable to Creditor for the inspection of the vehicle. At that
inspection, Creditor will determine whether there is excess mileage or excess wear and tear, or
both, and what charges will be assessed, as provided below.

Excess mileage is any mileage in excess of the total miles shown above. You agree to pay
Creditor an excess mileage charge in the amount of per mile of excess mileage.

Excess wear and tear includes, among other things: (1) broken, damaged or discolored glass,
(2) damage to the body, fenders, metalwork, lights, trim or paint; (3) removal of equipment that
was part of the vehicle when you accepted delivery of it, if you have not substituted replacement
equipment suitable to Creditor; (4) missing wheel covers, jack or wheel wrench; (5) torn,
damaged or stained dash, floor covers, seats, headliner, upholstery, interior work or trunkliner;
(6) any wheels or tires, including the spare, that are missing or not in safe condition; (7) damage
from flood water, hail or sand; and (8) any damage or other condition that makes the vehicle
unsafe or unlawful to operate. Each tire must have at least 1/8-inch tread. All tires must be part
of amatching set. Snow tires are not acceptable.

You agree to pay Creditor a charge for excess wear and tear in the amount determined by
Creditor at the inspection. If you disagree with that charge, you may obtain an estimate of the
charge for excess wear and tear from a factory-authorized dealer of the vehicle at your own
expense. If you do, the charge for excess wear and tear charge you must pay to Creditor will be
the lesser of: (1) the charge for excess wear and tear on the vehicle as determined by the Creditor
at the inspection; or (2) the charge for excess wear and tear on the vehicle as determined by the
factory-authorized dedler.

Y ou agree to pay Creditor a disposition charge of $............ if you choose to return the vehicle
in satisfaction of the Fixed Vaue Payment.

Y ou agree to deliver the vehicle, and the certificate of title to the vehicle, to Creditor no later
than the date the Fixed Value Payment is due. At that time, you must pay to Creditor any charge
for excess mileage, excess wear and tear, a disposition charge of $............ and any other amounts
owed pursuant to this contract.
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Default: If you default in the performance of any of the terms and conditions of this agreement,
including, but not limited to, making of any payment later than 30 days of when due, or become
insolvent, or file any proceeding under the U.S. Bankruptcy Code, or upon your demise, or if the
vehicle is damaged or destroyed, we may at our option and without notice or demand (1) declare
al unpaid sums immediately due and payable, (2) file suit against you for al unpaid sums, and
(3) take immediate possession of the vehicle. Upon taking possession of the vehicle and giving
notice as provided by law, if you do not redeem the vehicle, we will sell it at public or private
sale. We may purchase the vehicle at any sale. The proceeds of the sale will be applied first to
the expenses of retaking, reconditioning, storing and selling the property, and the remainder will
be applied to the unpaid sums owing under this contract. Attorney’s fees and court costs are
allowed too. If there is any money left over (surplus) it will be paid to you. If a balance still
remains owing, you promise to pay that balance upon demand. If you default or breach this
agreement you agree to pay finance charges at the Annual Percentage Rate shown on the reverse
side until all sums owing us are paid in full. Our remedies are cumulative and taking of any
action is not awaiver and does not prohibit us from pursuing any other remedy. Y ou promise to
pay reasonable collection costs and expenses, including attorney’s fees, if you default under this
agreement. If suit is filed, you agree that attorney’s fees and costs will be awarded to the
prevailing party. If the vehicle is repossessed we may store personal property found in the
vehicle for your account and at your expense and if you do not claim the property within 90 days
after the repossession, we may dispose of the persona property in any manner we deem
appropriate without liability to you.

Delinquency and Collection Charges: You will pay a delinquency charge equal to the lesser of
$15 or 8 percent of any installment in default for more than 10 days. If you default as described
in the preceding paragraph and we refer this contract for collection to an attorney who is not our
salaried employee or a salaried employee of the holder of this contract, you will pay reasonable
attorney’s fees plus court costs, and reasonable collection costs to the extent not prohibited by
law.

Application of Payments. You agree that all payments received by Creditor from you will be
applied to the earliest scheduled unpaid installments.

Demand for Full Payment and Additional Remedies on Default: If you default under this
contract, at the time of the default or any time after default (if the default has not been cured
previously) we may require immediate payment of the unpaid portion of the amount you owe us.
If we do so, that unpaid portion will be reduced by the unearned Finance Charge computed as if
you repaid in full. On any default, we will have al the remedies of a secured party under the
Uniform Commercia Code. If the cash price on the reverse hereof is $1,000 or less, you will not
be personally liable for any deficiency incurred in a sale after repossession.

Ownership of the Collateral: You represent that there are no liens, claims or encumbrances on
the Collateral except for the security interest you grant by this contract to us and you further
represent that you have executed no financing statement covering the Collateral except for one
relating to this contract.
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Location and Use of Collateral: You agree to notify usin writing of any change of your address
or of any change in the location of the Collateral. Unless you first have received our written
consent, you may not take the Collateral out of the State shown in Section D in the section
entitled “Address Where Collateral Will Be Located” and you may not sell, lease or otherwise
dispose of the Collateral or any part of it by any means. You will comply with al laws,
ordinances, regulations and orders relating to the Collateral. Y ou will keep the Collateral in good
condition and will not alter or substantially modify it or conceal it. You will not allow any other
security interest on the Collateral besides the security interest granted to us under this contract.

Inspection of the Collateral: We may inspect the Collateral at any reasonable time.

Taxes. You are responsible for and will pay when due all taxes and assessments levied on the
Collateral. If you fail to do so, we may pay any such tax or assessment on your behalf. An
amount equal to that which we paid will be added to the Total of Payments then owing and you
will be charged a finance charge on the amount we paid at the highest lawful contract rate.

Property Insurance: You will keep the Collateral insured against such risks and in such amount
as we may from time to time require with an insurer that you choose and we approve. As
indicated in Section B, if you choose, we will obtain property insurance for you at the premium
shown. Whether the insurance is provided by you or by us, you will pay al premiums for this
insurance when the premiums are due and payable. If you provide property insurance, you will
deliver the policies to us as additional security and will provide us with receipts showing
payment of premiums. If you do not obtain the insurance or pay the premiums, we may do so for
you. If we do this, an amount equal to that which we have paid for the premiums will be added to
the Total of Payments then owing and a finance charge at the highest lawful rate will be charged
on that amount. If we do not obtain the insurance, none of our other rights and remedies will be
prejudiced. You agree that any proceeds from insurance are to be used to either repair or replace
the vehicle. Whether or not the vehicle is insured, you must pay for it if it is lost, damaged or
destroyed. If you default (as described above), we may cancel the insurance and credit any
insurance premium refunds to the unpaid balance of this contract.

LIABILITY INSURANCE IS NOT REQUIRED BY THIS CONTRACT. YOU HAVE THE
RIGHT TO CHOOSE THE PERSON THROUGH WHOM LIABILITY INSURANCE ISTO
BE OBTAINED.

Information to Insurance Company or Agent: You give your permission to furnish any
information about the Collateral or any information about insurance policies on the Collateral to
an insurance agent or company.

Credit Life Insurance, Credit Disability Insurance and Debt Cancellation Coverage (GAP
Coverage): If you indicated in Section B that you want optional credit life insurance, credit
disability insurance or debt cancellation coverage (GAP coverage), or any combination thereof,
you agree to pay for such insurance at the premium shown in Section B.

NO WARRANTIES: fWE} SELLER MAKES NO REPRESENTATIONS, PROMISES OR
WARRANTIES, EXPRESS OR IMPLIED, AS TO THE MERCHANTABILITY OF THE
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COLLATERAL OR WHETHER THE COLLATERAL IS SUITABLE OR FIT FOR THE
PARTICULAR PURPOSE INTENDED UNLESS pA/E} SELLER fHAVE} HAS DONE SO IN
THIS CONTRACT OR IN A SEPARATE WRITTEN AGREEMENT SIGNED BY US AS

ORIGINAL SELLER OF THE COLLATERAL. [[FORUNLESS FHEMANUFACTURERHAS

SPECIFICALLY PROVIDED THE WARRANTY IN WRITING.] HOWEVER, IF [WE
MAKE} SELLER MAKES AN EXPRESS WARRANTY IN THIS CONTRACT OR IN A

SEPARATE WRITTEN AGREEMENT SIGNED BY {US} SELLER OR, WITHIN 90 DAY S
AFTER THE DATE OF THIS CONTRACT, pA#E} ENTERS INTO A SERVICE CONTRACT
WITH THE BUYER THAT APPLIES TO THE COLLATERAL, THE EXCLUSION OF
IMPLIED WARRANTIES SET FORTH IN THIS PARAGRAPH DOES NOT EXCLUDE ANY
IMPLIED WARRANTIES THAT MAY EXIST WITH RESPECT TO THE COLLATERAL
DURING THE TERM OF THE CONTRACT OR AGREEMENT IN WHICH THE EXPRESS
WARRANTY ISMADE.

Notices: Any notice we have to give you pursuant to the Uniform Commercial Code will be
reasonable if we send it to your address shown in Section D in the section entitled “Your
Address After Receipt of Possession of Collateral” at least 5 days before the event with respect
to which notice is required.

Time is of the Essence: You understand that all payments that are required must be made on the
day due.

Exercising our Rights: We can, without notice, delay enforcing our rights or exercise only part of
them, without losing them, or waive a right we have to one Buyer without waiving it as to the
other(s).

Meaning of Words:. In this contract the words “you” and “your” means each and all those who
sign this contract as Buyers or Co-Buyers, and their heirs, executors, administrators, successors
and assigns. The words “we,” “us’ and “ours’ means the Creditor shown on the reverse in
Section A, and if this contract is assigned, its successors and assigns and any other holder of this
contract.

Governing Law: This contract has been delivered in the State of Creditor’s place of business and
will be governed by the laws of that State and applicable federal law.

Invalidity: Wherever possible each provision of this contract shall be interpreted so that it is
valid under applicable law, but if any provision is prohibited or invalid, the remaining provisions
of this contract will continue to be valid.

Notice of Rescission Rights: The provisions of this paragraph only apply if you have signed the
notice of rescission rights on the face of the contract. (1) You agree to furnish the Seller any
documentation necessary to verify information contained in your credit application. (2) You
acknowledge that it may take a few days for the Seller to verify your credit and assign the
contract. In consideration of the Seller agreeing to deliver the vehicle, you agree that if the Seller
is unable to assign the contract to a Financial Institution with whom the Seller regularly does
business pursuant to terms of assignment acceptable to the Seller, the Seller may elect to rescind
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the contract. (3) If the Seller elects to rescind the contract, the Seller shall, within 15 days after
the date of the contract, give you notice of the rescission. Such notice shall be deemed given
upon deposit of a written notice in the United States mail directed to you at the address you
stated in the contract or upon any other manner in which actua notice is given to you. Upon
receipt of such notice, you shall immediately return the vehicle to the Seller in the same
condition as when sold, reasonable wear and tear excepted, and the contract shall be deemed
rescinded. The Seller agrees, upon rescission of the contract, to restore to you all consideration
received in connection with the contract, including any trade-in vehicle-ferthe-agreed-upen-net
value-of-such-a-vehictel. (4) If the vehicle is not immediately returned to the Seller after giving
notice of the Seller’s election to rescind the contract, you are liable to the Seller for all expenses
incurred by the Seller in obtaining possession of the vehicle, including attorney’s fees, and the
Seller has the right to repossess the vehicle as permitted by law. (5) While the vehicle isin your
possession, al terms of the contract, including those related to the use of the vehicle and
insurance for the vehicle, are in force and all risk of loss or damage to the vehicle must be
assumed by you. You shall immediately pay all reasonable repair costs related to any damage to
the vehicle whileit isin your possession or under your control and until the vehicle is returned to
the Seller.

NOTICE: ANY HOLDER OF THIS CONSUMER CREDIT CONTRACT IS SUBJECT TO
ALL CLAIMS AND DEFENSES WHICH THE DEBTOR COULD ASSERT AGAINST THE
SELLER OF GOODS OR SERVICES OBTAINED PURSUANT HERETO OR WITH THE
PROCEEDS HEREOF. RECOVERY HEREUNDER BY THE DEBTOR SHALL NOT
EXCEED AMOUNTS PAID BY THE DEBTOR HEREUNDER.

If you are buying a used vehicle with this contract, as indicated in the description of the vehicle
on the reverse side, federal regulation may require a specia buyer’s guide to be displayed on the
window.

THE INFORMATION YOU SEE ON THE WINDOW FORM FOR THIS VEHICLE IS
PART OF THIS CONTRACT. INFORMATION ON THE WINDOW FORM
OVERRIDESANY CONTRARY PROVISIONSIN THE CONTRACT OF SALE.

Assignment: For value received, Seller sells, assigns and transfers to........cccceveveeeeee.
(Assignee), its successors and assigns, the entire right, title and interest of Seller in the contract
contained herein, including, but not limited to, all amounts payable to Buyer and security interest
in the Collateral. To induce Assignee to purchase the contract, Seller represents and warrants to
Assignee as follows: (@) the contract is genuine and the statements and amounts inserted herein
are correct; (b) the contract and security interest arose entirely from the sale of the Collateral or
services described in the contract, or both; (c) the down payment, if any be shown on the face
hereof, has been received and no part thereof was advanced directly or indirectly by Seller to
Buyer; (d) the goods and services have been furnished to the satisfaction of Buyer and all
obligations of warranty to Buyer, either express or implied, have been and will continue to be
fulfilled by Seller; (e) the Collateral or services, or both, have been sold, provided and delivered
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to and accepted by Buyer; (f) the security interest granted to Seller in the contract constitutes a
valid first lien on the Collateral and has been filed or recorded according to law to preserve the
priority of each lien; (g) the Collateral is free and clear of all liens and encumbrances, except the
security interest granted by this contract; (h) the full amount of the stated Total of Payments
remains unpaid; (i) Seller is the holder of the contract and the security interest in the Collateral
free and clear of all liens and encumbrances and Seller has full power and authority to assign the
same; (j) the transaction was consummated on the above date set forth in the contract and Buyer
did not receive possession of the Collateral prior to the date of consummation; (k) Buyer was
furnished a completed copy of the contract prior to consummation; (1) the Collateral is insured
with a company acceptable to Assignee against physical damage in addition to such other risks
as Assignee requires under an insurance policy acceptable to Assignee; (m) Seller has not
knowingly communicated to Assignee incorrect information relating to the Buyer’s application
or credit statement or knowingly failed to communicate information relating to such application
or credit statement; (n) the facts set forth in the contract are true; (0) Buyer has no defense or
counterclaim to payment of the obligation evidenced by the contract; (p) Buyer is or, if more
than one, each is not a minor and has legal capacity to execute this contract and is liable thereon;
and (q) Seller has no reason to believe the Buyer has ever violated any laws concerning liquor or
narcotics.

In the event any warranty shall be breached or any representation shall be false, Seller shall,
upon demand and irrespective of whether the contract is then in default, repurchase the contract
from Assignee at a price equa to either the unpaid balance of the Total of Payments (after
deducting the unearned Finance Charge) or such other amount agreed to by Seller and Assignee
in a separate agreement as in effect on the date of such demand by Assignee, plus any costs or
expenses of collection, including attorney’s fees, whether incurred by Assignee by suit or on
appea or otherwise. Seller waives all defenses that otherwise might have been available but
nothing herein contained shall preclude Assignee from enforcing against Seller any other
remedies provided by law for misrepresentation or breach of warranty. In the event of any
proceedings commenced by Assignee against Buyer with respect to the contract, services or the
Collatera, if Buyer asserts as a defense, setoff or counterclaim any act, omission or default by
Seller, Seller shall forthwith on demand repurchase the contract for the amount set forth above.
The provisions of this assignment shall be binding on the heirs, representatives, successors and
assigns of Seller and shall inure to the benefit of the successors and assigns of Assignee. The
above assignment provisions apply and are in addition to any obligations of Seller as provided in
the paragraph below endorsed by Seller.

1. RECOURSE: Seller absolutely and unconditionally guarantees the prompt payment of either
the Total of Payments (after deducting the unearned Finance Charge, when due, whether at
maturity or by acceleration) or such other amount agreed to by Seller and Assignee in a separate
agreement, together with all costs, expenses and reasonable attorney’s fees incurred in the
collection of said amount. Seller waives al defenses arising by reason of any failure to give
notice of acceptance of this guaranty or default of Buyer, or arising by reason of any extension of
time given to Buyer, or by reason of any failure by Assignee to pursue Buyer or the Collateral or
other property of Buyer or to resort to other security or remedies which may be available, and
waives any and all defenses arising out of the guarantor relationship.
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2. REPURCHASE: In the event of default by the Buyer under any of the terms or conditions of
the contract, Seller will repossess and repurchase the Collateral, or if the Collateral has aready
been repossessed, Seller will repurchase the Collateral at the place of repossession or recovery.
The Collateral will be repurchased in any event AS IS, at a price equal to either the then unpaid
balance of the Total of Payments (after deducting the unearned Finance Charge) or such other
amount agreed to by Seller and Assignee in a separate agreement as in effect as of the default,
together with all costs, expenses and reasonable attorney’s fees incurred by Assignee in the
collection of said amount. Seller waives al defenses arising by reason of any failure to give
notice of acceptance of this agreement or default of Buyer, or arising by reason of extension of
time given to Buyer, or by reason of any failure by Assignee to pursue Buyer or the Collateral or
other property of Buyer or to resort to other security or remedies which may be available, and
waives al other defenses that might otherwise have been available. At the time of repurchase,
Seller shall pay to Assignee the purchase price in cash and Assignee may reassign to Seller
without recourse and without warranties, express or implied, al title retention or lien instruments
and all contracts or promissory notes which Assignee then holds upon such Collateral.

3. LIMITED ENDORSEMENT: In the event of default of Buyer before Buyer shall have paid
the first ....cccccveeenee. installments under the foregoing contract, Assignee may reassign the
contract to Seller and Seller agrees, upon tender of such reassignment and in consideration
thereof to pay to Assignee either the then unpaid balance of the Total of Payments (after
deducting the unearned Finance Charge) or such other amount agreed to by Seller and Assignee
in a separate agreement as in effect as of the reassignment, together with all costs, expenses and
reasonable attorney’s fees incurred in the collection of said amount. Seller waives all defenses
arising by reason of any failure to give notice of acceptance of this agreement or default of
Buyer, or arising by reason of any extension of time given to Buyer, or by reason of any failure
by Assignee to pursue Buyer or the Collateral or other property of Buyer or to resort to other
security or remedies which may be available, and Seller waives any other defenses that might
otherwise have been available.

4. WITHOUT RECOURSE: This assignment shall be without recourse against Seller except for
such obligations as are set forth in the assignment above.
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Sec 4. NAC 97.130is hereby amended to read as follows:

The following form of contract for sale and security agreement must be used in any lease of a
vehicle if the transaction is otherwise governed by the provisions of NRS 97.299 and if, under
the terms of the lease, the lessee is entitled to refinance the residual payment due at the end of the
term of the lease:

Section A

Section B

Section C

Section D

Section E

SECTION A:

SECTION B:
DISCLOSURE MADE IN COMPLIANCE WITH FEDERAL TRUTH IN LENDING ACT.

ANNUAL PERCENTAGE RATE
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FINANCE CHARGE
The dollar amount the credit Will COSt YOU: $.......cvrveiiieiiiirceeeee e

AMOUNT FINANCED
The amount of credit provided to you or on your behalf: $...........cccoveveiiiiiiiciece

TOTAL OF PAYMENTS
The amount you will have paid after you have made all payments as scheduled: $............

TOTAL SALESPRICE
The total cost of your purchase on credit, including your down payment of $..................:

Y our Payment Schedule will be:

[ This contract does not contain a Balloon Payment.

I This contract does contain a Baloon Payment. See paragraphs “Balloon Payment,”
“Refinancing Balloon Payments’ and “ Return of Vehicle” on the back side of this contract
for the agreements with respect to the Balloon Payment. Y ou may drive this vehicle for
................. miles per year without having to pay any additional charge as described in
paragraph “Return of Vehicle’” on the back side of this contract if applicable.

INSURANCE:

Credit life insurance, credit disability insurance and debt cancellation coverage, which is aso
known as GAP coverage, are not required to obtain credit, and will not be provided unless you
sign and agree to pay the additional cost.

Credit life: Premium: $......c.ooe i Term..........

Signature(s):

JoiNt Credit [ife; PreamiUm ... e e e e e e e e e eeneeeeeneen Term:.........

Signature(s):
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Credit disability: Premium: $.........cooooiiiiiieeese e Term..........

Signature(s):

You may obtain property insurance from anyone you want that is acceptable to the Creditor
above. If you get the insurance from the Creditor you will pay $.........ccccovvvvvenenee. and the term
of theinsurancewill be .........cccocevvrnnne .
SECURITY': You are giving a security interest in the goods or property being purchased.

[J Other (Check if applicable)

FING e S Nonfiling insurance: $..........ccoceveveeuenns

LATE CHARGE: If apayment is more than 10 days late, you will be charged $15 or 8 percent
of the payment, whichever isless.

PREPAYMENT: If you pay off early, you may be entitled to arefund to the Finance Charge.

See your contract documents for any additional information about nonpayment, default, any
required repayment in full before the scheduled date, and prepayment refunds and penalties.

SECTION C: ITEMIZATION OF AMOUNT FINANCED.

1. Vehicle Selling Price RSN
Plus: Documentary Fees B
Plus. Emission Inspection Fee P
Plus: Other (...ccovnee.. ) P,
Plus. Other (............... ) P
Taxable Selling Price.........ccooeoereeennns P
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‘do

A TIHNG FEB....cviieee et P,
b. REGISIIation FEE.......ccocveeereececreeceee e, P
C. OthEN e P,
Total Official Fees (Add 3f4}athrough 3f4}c)................ P
4f5}. Plus Other Charges
a. Extended Service Contract* P
b. Driveaway Permit P,
c. Other (c..cuvveeee. ) P
d. Other (... ) RSN
Total OTHER CHARGES (Add 4f5}athrough 4{51d).......cccccvvuennee. S
5[6}.TOTAL CASH SALES PRICE (Add 1 through 4{5})........cceevereenee. B
6[74. Gross Trade-In Allowance B
........ YearMakeModel
Minus. Payoff Balance B
Net Trade-In AHIOWANCE.........ccvrereerieereeeeseee e P
718}. Down Payment (Other Than Net Trade-In Allowance):
a. Trade-In Sales Tax Credit P
b. Cash P,
c. Manufacturer’s Rebate B
d. Other (c.cvveeeee. ) B
Down Payment (Add 7f8lathrough 7(81d).......ccccevvueeenee. P
8(9}. TOTAL DOWN PAYMENT AND NET TRADE-IN ALLOWANCE
(Add 67 and 7F81)...ccveevveeierierene B
910}, UNPAID BALANCE OF CASH SALES PRICE
(Subtract 8[9} from 5[6]).......cccceeueunnee. P,
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10F23}. Plus Optiona Insurance Charges*
a. Credit Life Insurance Premium

121131 TOTAL AMOUNT FINANCED (Add 9[10}, 10[44] and 11{22})......... B

*Seller may retain or receive a portion of this amount.

SECTION D:VEHICLE RETAIL INSTALLMENT CONTRACT AND SECURITY
AGREEMENT.

This contract is made the ......... (day) of ............... (month) of ......... (year), between you, the
Buyer(s) shown above, and us, the Seller shown as Creditor above. Having been quoted a cash
price and a credit price and having chosen to pay the credit price (shown as the Total Sales Price
in Section B above), you agree to buy and we agree to sell, subject to all the terms of this
contract, the following described vehicle, accessories and equipment (all of which are referred to
in this contract as “Collatera”):

New or Used:........ccocervriveieeniennnn Year and MaKe:.......ccoovviririiiieee e,
7S (1S Body Styl€:.....ccevveeeeee e NoO. Cyl. i,
0T O o g T o= = o | OSSPSR

Use for which purchased: O Persond O Business O Agriculture
INCLUDING:

U Sun/Moon Roof L1 Air Conditioning 1 Automatic Transmission

[ Power Steering [ Power Door Locks [ Power Seats

[J Power Windows LI Tilt Wheel LI Vinyl Top

[] Cassette O Cruise Control 0O AM/FM Stereo

[0 Compact Disc Player

--46--
Agency Draft of Proposed Regulation R124-03



You, severally and jointly, promise to pay to us the Total of Payments (shown in Section B
above) according to the Payment Schedule (also shown in Section B above), until paid in full,
together with interest after maturity at the Annual Percentage Rate disclosed above.

To secure such payment, you grant to us a purchase money security interest under the Uniform
Commercial Code in the Collateral and in al accessions to and proceeds of the Collateral.
Insurance in which we or our assignee are named as beneficiary or loss payee, including any
proceeds of such insurance or refunds of unearned premiums, or both, are assigned as additional
security for this obligation. We, our successors and assigns, hereby waive any other security
interest or mortgage which would otherwise secure your obligations under this contract except
for the security interests and assignments granted by you in this contract.

Address where Collateral will be located:

Notice of Rescission Rights

If the Buyer signs here, the notice of rescission rights on the reverse side is applicable to this
contract.

BUYEI'SSIGNAIUIE.......oviiiieieeieree e
CO-BUYEr' SSIGNALUE.......coiveeeeeeeecieesie et

STATE DISCLOSURE REQUIREMENTS: The provisions of Section B and Section C above
are incorporated into this agreement for purposes of state disclosure requirements.

Additional Terms and Conditions: The additional terms and conditions set forth on the
reverse side hereof are a part of this contract and are incorporated herein by reference.

SECTION E:
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NOTICE TOBUYER

Do not sign this agreement before you read it or if it contains any blank spaces. Y ou are entitled
to a completed copy of this agreement. If you pay the amount due before the scheduled date of
maturity of the indebtedness and you are not in default in the terms of the contract for more than
2 months, you are entitled to arefund of the unearned portion of the finance charge. If you fail to
perform your obligations under this agreement, the vehicle may be repossessed and you may be
liable for the unpaid indebtedness evidenced by this agreement.

If you are buying a used vehicle with this contract, as indicated in the description of the vehicle
above, federal regulation may require a special buyer’s guide to be displayed on the window.

THE INFORMATION YOU SEE ON THE WINDOW FORM FOR THIS VEHICLE IS
PART OF THIS CONTRACT. INFORMATION ON THE WINDOW FORM
OVERRIDES ANY CONTRARY PROVISIONSIN THE CONTRACT OF SALE.

Thetext of the preceding two paragraphs is set forth bel ow in Spanish:

S usted esta comprando un vehiculo usado mediante este contrato segun la descripcion del
vehiculo arriba, |a ley federal podré exigir que la ventanilla demuestre una guia especial para €l
comprador.

LA INFORMACION QUE USTED VE EN LA FORMA DE VENTANILLA PARA
ESTE VEHICULO ES PARTE DE ESTE CONTRATO. LA INFORMACION EN LA
FORMA DE VENTANILLA DOMINA CUALESQUIER ESTIPULACION CONTARIA
EN EL CONTRATO DE VENTA.

BUYER AND CO-BUYER ACKNOWLEDGE RECEIPT OF A TRUE AND COMPLETELY
FILLED-IN COPY OF THIS CONTRACT AND THE ABOVE DISCLOSURE AT THE TIME
OF SIGNING.

LIABILITY INSURANCE COVERAGE FOR BODILY INJURY AND PROPERTY
DAMAGE CAUSED TO OTHERS ISNOT INCLUDED UNLESS OTHERWISE INDICATED
IN SECTION C ABOVE.

BUY B s Date:..............
GO BUYE ... Date.....cccccveene
(@4 o [ (0] TR Date.....ccc......
2 SR Title e,

(REVERSE SIDE OF CONTRACT)
(Motor Vehicle Contract and Security Agreement)
(CONT’'D) ADDITIONAL TERMS AND CONDITIONS
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Prepayment Rebate: Y ou may prepay this contract in full at any time before the final installment
is due. If the rights of the Buyer have not been terminated or forfeited under the terms of the
contract, the Buyer may prepay in full the unpaid time balance thereof at any time before its final
due date and, if Buyer does so, and if the contract is not in default under any term or condition of
the contract more than 2 months, Buyer is entitled to a refund of the unearned portion of the
finance charge for the prepayment. The amount of the refund must be computed by applying the
agreed rate of the finance charge to the unpaid time balance. Any greater amount of the finance
charge which may have been precomputed and included in the balance due must be refunded.

Balloon Payment: For purposes of the contract, a “Balloon Payment” is an originaly scheduled
final payment owed to us that is substantially larger than any of the prior scheduled payments. If
this contract contains a Balloon Payment, you agree that when such payment becomes due to be
paid to either (1) pay the Balloon Payment in its full amount when it is due to be paid, (2)
refinance the Balloon Payment as described in the paragraph “Refinancing Balloon Payments’
below, or (3) sell the vehicle to us as described in the paragraph “Return of Vehicle” below.

Refinancing Balloon Payments: If the originally scheduled final payment owed to usisaBalloon
Payment, you may refinance the Balloon Payment unless you have violated some part of this
contract. You must provide us with proof that the vehicle is insured in a manner that is
acceptable to us before you can refinance the Balloon Payment. The Annual Percentage Rate and
the term of the refinancing of the Balloon Payment will not exceed that allowed by law. You
must notify us in writing of your intention to refinance the Balloon Payment at least 30 days
before the date the Balloon Payment must be paid except as alowed in the paragraph “Return of
Vehicle” below.

Return of Vehicle: If the originally scheduled final payment owed to us is a Balloon Payment,
you may sell the vehicle to us for an amount that is equal to the amount of the Balloon Payment
you owe us. Also, you must pay us $.08 per mile for each mile you drive the vehicle in excess of
the total number of miles allowed as stated on the front of this contract plus the cost of al repairs
that are the result of excess wear and tear. Excess wear and tear includes, among other things: (1)
broken, damaged or discolored glass; (2) damage to the body, metalwork, lights, trim or paint;
(3) removal of equipment that was part of the vehicle when you accepted the vehicle unless you
substituted replacement equipment that is satisfactory to us; (4) damage from flood water, hail or
sand; or (5) any damage or other condition that makes the vehicle either unsafe or unlawful to
drive. Each tire must have at least 1/8-inch tread. All tires must be part of a matching set. Snow
tires are not acceptable. You must maintain the vehicle according to the manufacturer’s
recommended maintenance schedule and must produce evidence of this upon our request. In
order to sell the vehicle back to us, you must contact us in writing 30 days before the due date of
the Balloon Payment and arrange a time and place suitable to us for inspection of the vehicle no
later than 15 days before the due date of the Balloon Payment. At this inspection we will
determine whether there is any excess mileage or excess wear and tear on the vehicle. If after the
inspection of the vehicle you decide to sell the vehicle to us, you must give us the vehicle no
later than the date the Balloon Payment is due along with a certified check in the amount you
owe us for excess mileage and excess wear and tear, if any, as was determined at the vehicle
inspection and a certificate of title to the vehicle that shows no liens other than our lien and that
transfers ownership of the vehicle to us. If you decide not to sell us the vehicle after the
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inspection, you must either (1) pay the total amount of the Balloon Payment owed when it
becomes due, or (2) contact us within 5 days after the inspection and inform us that you want to
refinance the Balloon Payment and refinance the Balloon Payment on or before the date it is due.
If you disagree with the amount of money you must pay to us for wear and tear as determined at
the inspection of the vehicle, you may obtain, at your own expense, from a factory-authorized
dealer of the vehicle approved by us a dollar estimate of the amount of wear and tear. The
amount that you owe us for wear and tear will be the lower of the amount determined as excess
wear and tear on the vehicle by the inspection discussed above or the estimate obtained at your
expense.

Default: If you default in the performance of any of the terms and conditions of this agreement,
including, but not limited to, making of any payment later than 30 days of when due, or become
insolvent, or file any proceeding under the U.S. Bankruptcy Code, or upon your demise, or if the
vehicle is damaged or destroyed, we may at our option and without notice or demand (1) declare
al unpaid sums immediately due and payable, (2) file suit against you for al unpaid sums, and
(3) take immediate possession of the vehicle. Upon taking possession of the vehicle and giving
notice as provided by law, if you do not redeem the vehicle, we will sell it at public or private
sale. We may purchase the vehicle at any sale. The proceeds of the sale will be applied first to
the expenses of retaking, reconditioning, storing and selling the property, and the remainder will
be applied to the unpaid sums owing under this contract. Attorney’s fees and court costs are
allowed too. If there is any money left over (surplus) it will be paid to you. If a balance still
remains owing, you promise to pay that balance upon demand. If you default or breach this
agreement you agree to pay finance charges at the Annual Percentage Rate shown on the reverse
side until all sums owing us are paid in full. Our remedies are cumulative and taking of any
action is not awaiver and does not prohibit us from pursuing any other remedy. Y ou promise to
pay reasonable collection costs and expenses, including attorney’s fees, if you default under this
agreement. If suit is filed, you agree that attorney’s fees and costs will be awarded to the
prevailing party. If the vehicle is repossessed we may store personal property found in the
vehicle for your account and at your expense and if you do not claim the property within 90 days
after the repossession, we may dispose of the persona property in any manner we deem
appropriate without liability to you.

Delinquency and Collection Charges: You will pay a delinquency charge equal to the lesser of
$15 or 8 percent of any installment in default for more than 10 days. If you default as described
in the preceding paragraph and we refer this contract for collection to an attorney who is not our
salaried employee or a salaried employee of the holder of this contract, you will pay reasonable
attorney’s fees plus court costs, and reasonable collection costs to the extent not prohibited by
law.

Demand for Full Payment and Additional Remedies on Default: If you default under this
contract, at the time of the default or any time after default (if the default has not been cured
previously) we may require immediate payment of the unpaid portion of the amount you owe us.
If we do so, that unpaid portion will be reduced by the unearned Finance Charge computed as if
you repaid in full. On any default, we will have al the remedies of a secured party under the
Uniform Commercial Code. If the cash price on the reverse hereof is $1,000 or less, you will not
be personally liable for any deficiency incurred in a sale after repossession.
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Ownership of the Collateral: You represent that there are no liens, claims or encumbrances on
the Collateral except for the security interest you grant by this contract to us and you further
represent that you have executed no financing statement covering the Collateral except for one
relating to this contract.

Location and Use of Collateral: Y ou agree to notify us in writing of any change of your address
or of any change in the location of the Collateral. Unless you first have received our written
consent, you may not take the Collateral out of the State shown in Section D in the section
entitled “Address Where Collateral Will Be Located” and you may not sell, lease or otherwise
dispose of the Collateral or any part of it by any means. You will comply with all laws,
ordinances, regulations and orders relating to the Collateral. Y ou will keep the Collateral in good
condition and will not alter or substantially modify it or conceal it. You will not allow any other
security interest on the Collateral besides the security interest granted to us under this contract.

Inspection of the Collateral: We may inspect the Collateral at any reasonable time.

Taxes: You are responsible for and will pay when due all taxes and assessments levied on the
Collatera. If you fail to do so, we may pay any such tax or assessment on your behaf. An
amount equal to that which we paid will be added to the Total of Payments then owing and you
will be charged a finance charge on the amount we paid at the highest lawful contract rate.

Property Insurance: Y ou will keep the Collateral insured against such risks and in such amount
as we may from time to time require with an insurer that you choose and we approve. As
indicated in Section B, if you choose, we will obtain property insurance for you at the premium
shown. Whether the insurance is provided by you or by us, you will pay all premiums for this
insurance when the premiums are due and payable. If you provide property insurance, you will
deliver the policies to us as additional security and will provide us with receipts showing
payment of premiums. If you do not obtain the insurance or pay the premiums, we may do so for
you. If we do this, an amount equal to that which we have paid for the premiums will be added to
the Total of Payments then owing and a finance charge at the highest lawful rate will be charged
on that amount. If we do not obtain the insurance, none of our other rights and remedies will be
prejudiced. You agree that any proceeds from insurance are to be used to either repair or replace
the vehicle. Whether or not the vehicle is insured, you must pay for it if it is lost, damaged or
destroyed. If you default (as described above), we may cancel the insurance and credit any
insurance premium refunds to the unpaid balance of this contract.

LIABILITY INSURANCE IS NOT REQUIRED BY THIS CONTRACT. YOU HAVE THE
RIGHT TO CHOOSE THE PERSON THROUGH WHOM LIABILITY INSURANCE IS TO
BE OBTAINED.

Information to Insurance Company or Agent: You give your permission to furnish any
information about the Collateral or any information about insurance policies on the Collatera to
an insurance agent or company.
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Credit Life Insurance, Credit Disability Insurance and Debt Cancellation Coverage (GAP
Coverage): If you indicated in Section B that you want optional credit life insurance, credit
disability insurance or debt cancellation coverage (GAP coverage), or any combination thereof,
you agree to pay for such insurance at the premium shown in Section B.

NO WARRANTIES: f#E} SELLER MAKES NO REPRESENTATIONS, PROMISES OR
WARRANTIES, EXPRESS OR IMPLIED, AS TO THE MERCHANTABILITY OF THE
COLLATERAL OR WHETHER THE COLLATERAL IS SUITABLE OR FIT FOR THE
PARTICULAR PURPOSE INTENDED UNLESS pA/E} SELLER fHAVE} HAS DONE SO IN
THIS CONTRACT OR IN A SEPARATE WRITTEN AGREEMENT SIGNED BY US AS

ORIGINAL SELLER OF THE COLLATERAL, FORUNLESSFTHEMANUFACTURERHAS

SPECIHICALLY PROVIDED THE WARRANTY IN WRITING.] HOWEVER, IF [WE
MAKE} SELLER MAKES AN EXPRESS WARRANTY IN THIS CONTRACT OR IN A

SEPARATE WRITTEN AGREEMENT SIGNED BY {US} SELLER OR, WITHIN 90 DAY S
AFTER THE DATE OF THIS CONTRACT, pA#E} ENTERS INTO A SERVICE CONTRACT
WITH THE BUYER THAT APPLIES TO THE COLLATERAL, THE EXCLUSION OF
IMPLIED WARRANTIES SET FORTH IN THIS PARAGRAPH DOES NOT EXCLUDE ANY
IMPLIED WARRANTIES THAT MAY EXIST WITH RESPECT TO THE COLLATERAL
DURING THE TERM OF THE CONTRACT OR AGREEMENT IN WHICH THE EXPRESS
WARRANTY ISMADE.

Notices. Any notice we have to give you pursuant to the Uniform Commercial Code will be
reasonable if we send it to your address shown in Section D in the section entitled *Y our
Address After Receipt of Possession of Collateral” at least 5 days before the event with respect
to which notice is required.

Time is of the Essence: You understand that all payments that are required must be made on the
day due.

Exercising our Rights: We can, without notice, delay enforcing our rights or exercise only part of
them, without losing them, or waive a right we have to one Buyer without waiving it as to the
other(s).

Meaning of Words:. In this contract the words “you” and “your” means each and all those who
sign this contract as Buyers or Co-Buyers, and their heirs, executors, administrators, successors
and assigns. The words “we,” “us’ and “ours’ means the Creditor shown on the reverse in
Section A, and if this contract is assigned, its successors and assigns and any other holder of this
contract.

Governing Law: This contract has been delivered in the State of Creditor’s place of business and
will be governed by the laws of that State and applicable federal law.

Invalidity: Wherever possible each provision of this contract shall be interpreted so that it is
valid under applicable law, but if any provision is prohibited or invalid, the remaining provisions
of this contract will continue to be valid.
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Notice of Rescission Rights: The provisions of this paragraph only apply if you have signed the
notice of rescission rights on the face of the contract. (1) You agree to furnish the Seller any
documentation necessary to verify information contained in your credit application. (2) You
acknowledge that it may take a few days for the Seller to verify your credit and assign the
contract. In consideration of the Seller agreeing to deliver the vehicle, you agree that if the Seller
is unable to assign the contract to a Financial Institution with whom the Seller regularly does
business pursuant to terms of assignment acceptable to the Seller, the Seller may elect to rescind
the contract. (3) If the Seller elects to rescind the contract, the Seller shall, within 15 days after
the date of the contract, give you notice of the rescission. Such notice shall be deemed given
upon deposit of a written notice in the United States mail directed to you at the address you
stated in the contract or upon any other manner in which actual notice is given to you. Upon
receipt of such notice, you shall immediately return the vehicle to the Seller in the same
condition as when sold, reasonable wear and tear excepted, and the contract shall be deemed
rescinded. The Seller agrees, upon rescission of the contract, to restore to you all consideration
received in connection with the contract, including any trade-in vehicle fer-the-agreed-upen-net
value-of-such-a-vehiclel. (4) If the vehicle is not immediately returned to the Seller after giving
notice of the Seller’s election to rescind the contract, you are liable to the Seller for all expenses
incurred by the Seller in obtaining possession of the vehicle, including attorney’s fees, and the
Seller has the right to repossess the vehicle as permitted by law. (5) While the vehicle isin your
possession, al terms of the contract, including those related to the use of the vehicle and
insurance for the vehicle, are in force and all risk of loss or damage to the vehicle must be
assumed by you. You shall immediately pay all reasonable repair costs related to any damage to
the vehicle whileit isin your possession or under your control and until the vehicle is returned to
the Seller.

NOTICE: ANY HOLDER OF THIS CONSUMER CREDIT CONTRACT IS SUBJECT TO
ALL CLAIMS AND DEFENSES WHICH THE DEBTOR COULD ASSERT AGAINST THE
SELLER OF GOODS OR SERVICES OBTAINED PURSUANT HERETO OR WITH THE
PROCEEDS HEREOF. RECOVERY HEREUNDER BY THE DEBTOR SHALL NOT
EXCEED AMOUNTS PAID BY THE DEBTOR HEREUNDER.

If you are buying a used vehicle with this contract, as indicated in the description of the vehicle
on the reverse side, federal regulation may require a specia buyer’s guide to be displayed on the
window.

THE INFORMATION YOU SEE ON THE WINDOW FORM FOR THIS VEHICLE IS
PART OF THIS CONTRACT. INFORMATION ON THE WINDOW FORM
OVERRIDES ANY CONTRARY PROVISIONSIN THE CONTRACT OF SALE.

Assignment: For value received, Seller sells, assigns and transfers to........ccccvvvevieenene.
(Assignee), its successors and assigns, the entire right, title and interest of Seller in the contract
contained herein, including, but not limited to, all amounts payable to Buyer and security interest
in the Collateral. To induce Assignee to purchase the contract, Seller represents and warrants to
Assignee as follows: (@) the contract is genuine and the statements and amounts inserted herein
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are correct; (b) the contract and security interest arose entirely from the sale of the Collateral or
services described in the contract, or both; (c) the down payment, if any be shown on the face
hereof, has been received and no part thereof was advanced directly or indirectly by Seller to
Buyer; (d) the goods and services have been furnished to the satisfaction of Buyer and all
obligations of warranty to Buyer, either express or implied, have been and will continue to be
fulfilled by Seller; (e) the Collateral or services, or both, have been sold, provided and delivered
to and accepted by Buyer; (f) the security interest granted to Seller in the contract constitutes a
valid first lien on the Collateral and has been filed or recorded according to law to preserve the
priority of each lien; (g) the Collateral isfree and clear of all liens and encumbrances, except the
security interest granted by this contract; (h) the full amount of the stated Total of Payments
remains unpaid; (i) Seller is the holder of the contract and the security interest in the Collateral
free and clear of all liens and encumbrances and Seller has full power and authority to assign the
same; (j) the transaction was consummated on the above date set forth in the contract and Buyer
did not receive possession of the Collateral prior to the date of consummation; (k) Buyer was
furnished a completed copy of the contract prior to consummation; (I) the Collateral is insured
with a company acceptable to Assignee against physical damage in addition to such other risks
as Assignee requires under an insurance policy acceptable to Assignee; (m) Seller has not
knowingly communicated to Assignee incorrect information relating to the Buyer’s application
or credit statement or knowingly failed to communicate information relating to such application
or credit statement; (n) the facts set forth in the contract are true; (0) Buyer has no defense or
counterclaim to payment of the obligation evidenced by the contract; (p) Buyer is or, if more
than one, each is not a minor and has legal capacity to execute this contract and is liable thereon;
and (g) Seller has no reason to believe the Buyer has ever violated any laws concerning liquor or
narcotics.

In the event any warranty shall be breached or any representation shall be false, Seller shall,
upon demand and irrespective of whether the contract is then in default, repurchase the contract
from Assignee at a price equal to either the unpaid balance of the Total of Payments (after
deducting the unearned Finance Charge) or such other amount agreed to by Seller and Assignee
in a separate agreement as in effect on the date of such demand by Assignee, plus any costs or
expenses of collection, including attorney’s fees, whether incurred by Assignee by suit or on
appeal or otherwise. Seller waives al defenses that otherwise might have been available but
nothing herein contained shall preclude Assignee from enforcing against Seller any other
remedies provided by law for misrepresentation or breach of warranty. In the event of any
proceedings commenced by Assignee against Buyer with respect to the contract, services or the
Collateral, if Buyer asserts as a defense, setoff or counterclaim any act, omission or default by
Seller, Seller shall forthwith on demand repurchase the contract for the amount set forth above.
The provisions of this assignment shall be binding on the heirs, representatives, successors and
assigns of Seller and shall inure to the benefit of the successors and assigns of Assignee. The
above assignment provisions apply and are in addition to any obligations of Seller as provided in
the paragraph below endorsed by Seller.

1. RECOURSE: Seller absolutely and unconditionally guarantees the prompt payment of either
the Total of Payments (after deducting the unearned Finance Charge, when due, whether at
maturity or by acceleration) or such other amount agreed to by Seller and Assignee in a separate
agreement, together with all costs, expenses and reasonable attorney’s fees incurred in the
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collection of said amount. Seller waives al defenses arising by reason of any failure to give
notice of acceptance of this guaranty or default of Buyer, or arising by reason of any extension of
time given to Buyer, or by reason of any failure by Assignee to pursue Buyer or the Collateral or
other property of Buyer or to resort to other security or remedies which may be available, and
waives any and all defenses arising out of the guarantor relationship.

2. REPURCHASE: In the event of default by the Buyer under any of the terms or conditions of
the contract, Seller will repossess and repurchase the Collateral, or if the Collateral has aready
been repossessed, Seller will repurchase the Collatera at the place of repossession or recovery.
The Collateral will be repurchased in any event AS IS, at a price equal to either the then unpaid
balance of the Total of Payments (after deducting the unearned Finance Charge) or such other
amount agreed to by Seller and Assignee in a separate agreement as in effect as of the default,
together with all costs, expenses and reasonable attorney’s fees incurred by Assignee in the
collection of said amount. Seller waives al defenses arising by reason of any failure to give
notice of acceptance of this agreement or default of Buyer, or arising by reason of extension of
time given to Buyer, or by reason of any failure by Assignee to pursue Buyer or the Collateral or
other property of Buyer or to resort to other security or remedies which may be available, and
waives al other defenses that might otherwise have been available. At the time of repurchase,
Seller shall pay to Assignee the purchase price in cash and Assignee may reassign to Seller
without recourse and without warranties, express or implied, al title retention or lien instruments
and all contracts or promissory notes which Assignee then holds upon such Collateral.

3. LIMITED ENDORSEMENT: In the event of default of Buyer before Buyer shall have paid
the first ....ccccoveenenee. installments under the foregoing contract, Assignee may reassign the
contract to Seller and Seller agrees, upon tender of such reassignment and in consideration
thereof to pay to Assignee either the then unpaid balance of the Total of Payments (after
deducting the unearned Finance Charge) or such other amount agreed to by Seller and Assignee
in a separate agreement as in effect as of the reassignment, together with all costs, expenses and
reasonable attorney’s fees incurred in the collection of said amount. Seller waives all defenses
arising by reason of any failure to give notice of acceptance of this agreement or default of
Buyer, or arising by reason of any extension of time given to Buyer, or by reason of any failure
by Assignee to pursue Buyer or the Collateral or other property of Buyer or to resort to other
security or remedies which may be available, and Seller waives any other defenses that might
otherwise have been available.
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4. WITHOUT RECOURSE: This assignment shall be without recourse against Seller except for
such obligations as are set forth in the assignment above.

Sec 5. NAC 97.135is hereby amended to read as follows:

1. As used in this section, “recreational vehicle’ has the meaning ascribed to it in NRS
118B.018.

2. Thefollowing form of contract for sale and security agreement must be used in any sale of
arecreational vehicleif the sale is governed by the provisions of NRS 97.299 and simple interest
isto be paid in connection with the sale:

Section A

Section B

Section C

Section D

Section E
SECTION A:
R0 Y7 Y NN P2 0= () S

N B I e et e e e ettt e e e e e e e e e e e e e e e e e e eeeee e eeaeeaeeernaaaaaes

F N0 [0 |2 TSRS
Y ettt CoUNtY:..ceeeeieeeeeeeee
S =SS AT o SRS
BUS. PONE ... Res. Phone........cccoovveveee.
(O == D] I O] = USRS
AN ESS ..ot e e e e e e e e e —eee e e e e e e e e —————eaeeeeaaaa—————aaaeeaaaan————
Y e COoUNtY ..o
S | =S AT o P SRSRN
Phone: (........... )P RTRRSRPT PP
SEOCK N O, oot e e e e e e et e e e e e e e e e e e et eeeeeeeeeeeeeeeeeaeeeeaaaennnnes
Sl B SIMIAN: ..t nnnnn DA€o
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SECTION B:
DISCLOSURE MADE IN COMPLIANCE WITH FEDERAL TRUTH IN LENDING ACT.

ANNUAL PERCENTAGE RATE

FINANCE CHARGE
The dollar amount the credit Will COSt YOU: $.......cvrveiriiiiiireeee e

AMOUNT FINANCED
The amount of credit provided to you or on your behalf: $..........ccceeveiviiiciceieciin,

TOTAL OF PAYMENTS
The amount you will have paid after you have made all payments as scheduled: $............

TOTAL SALESPRICE
The total cost of your purchase on credit, including your down payment of $...................

Y our Payment Schedule will be:

(e) means an estimate
INSURANCE:
Credit life insurance, credit disability insurance and debt cancellation coverage, which is aso
known as GAP coverage, are not required to obtain credit, and will not be provided unless you
sign and agree to pay the additional cost.
Credit life: Premium: $.......oooiieeeeeee ettt Term..........

Signature(s):

JoiNt Credit [ife; PreamiUm B e e e e eeeeeeeneeeeeneenn Term:.........

Signature(s):
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Credit disability: Premium: $.........cooooiiiiiieeese e Term..........

Signature(s):

You may obtain property insurance from anyone you want that is acceptable to the Creditor
above. If you get the insurance from the Creditor you will pay $.........ccccovvvvvenenee. and the term
of theinsurancewill be ..........ccccceeieis .

SECURITY': You are giving a security interest in the goods or property being purchased.
[J Other (Check if applicable)
LI If this section is checked, | am also giving you a mortgage or deed of trust in the real
estate described in the contract.

FING e S Nonfiling insurance: $..........cccceveveenennes

LATE CHARGE: If apayment is more than 10 days late, you will be charged $15 or 8 percent
of the payment, whichever isless.

PREPAYMENT: If you pay off early, you will not have to pay a penalty.

See your contract documents for any additional information about nonpayment, default, any
required repayment in full before the scheduled date, and penalties.

SECTION C: ITEMIZATION OF AMOUNT FINANCED.

1. Vehicle Selling Price RSN
Plus: Documentary Fees B
Plus. Emission Inspection Fee P
Plus: Other (...ccovnenee. ) P,
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Plus: Other (............... ) B

Taxable Selling Price........ccccceevevenenee. B
2. Total SAESTAX...cccieeeeeeeeeeeeeeee e eree e s P
[2 | vy TAav < 1
I_U- | =A™ } A ] T CA/ N s s s snnnnnnnnnnnnnnnnnnnnnnansnnnnnnnnnnnnnns Heissssnsnsnsnnsnansnnnnnnnnnnn J

A TIHNG FEB...ceoveteeeeee e P
b. Registration Fee.........ccovevieiericiceseeee e P
C. OthE s P
Total Official Fees (Add 3f4}athrough 3f4}c)................ P
4f{5}. Plus Other Charges
a. Extended Service Contract* B
b. Driveaway Permit P
c. Other (.....c........ ) P
d. Other (c.cvveeeee. ) B
Total OTHER CHARGES (Add 4f5}athrough 4{51d).......ccccccvvuennee. S
5[6}.TOTAL CASH SALES PRICE (Add 1 through 4{5})........ccveveeenee. B
6[-7}. Gross Trade-In Allowance P
........ YearMakeModeI
Minus: Payoff Balance P,
Net Trade-In AHIOWANCE........ccevrerieirieeseesee e P
718}. Down Payment (Other Than Net Trade-In Allowance):
a. Trade-In Sales Tax Credit RN
b. Cash P,
c. Manufacturer’ s Rebate P
d. Other (............... ) B
Down Payment (Add 7[8}athrough 7[8}d)........c.cceeuenreee. P
8f9}. TOTAL DOWN PAYMENT AND NET TRADE-IN ALLOWANCE
(Add 6[7 and 7[81)....ccevvvereeireree, B
910}, UNPAID BALANCE OF CASH SALES PRICE
(Subtract 8[9]} from 5[6]).........cccveuennn.e. B

10F:3}. Plus Optiona Insurance Charges*
a. Credit Life Insurance Premium
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Term (e ) et et P :
b. Credit Disability Insurance Premium

(25710 1 (o I (P )
Term (s ) ettt $
c. Debt Cancellation Coverage (GAP Coverage)
Paldto (-ooererereneeeenns )
LI 0 L GRS P
d. Other Insurance
(2= TTo I (o I (A )
Term (e ) et be e eaeas P
11432}, Other Amounts Financed
= (S )
== TTo I (o ) (O )
o T (P )
== TTo I (o ) (O )
12[231. TOTAL AMOUNT FINANCED (Add 9(26}, 10(24} and 11(22})......... B

*Seller may retain or receive a portion of this amount.

SECTION D:VEHICLE RETAIL INSTALLMENT CONTRACT AND SECURITY
AGREEMENT.

This contract is made the ......... (day) of ............... (month) of ......... (year), between you, the
Buyer(s) shown above, and us, the Seller shown as Creditor above. Having been quoted a cash
price and a credit price and having chosen to pay the credit price (shown as the Total Sales Price
in Section B above), you agree to buy and we agree to sell, subject to al the terms of this
contract, the following described vehicle, accessories and equipment (all of which are referred to
in this contract as “Collatera”):

New or Used:.......ccevvrenneeiinnnnne Year and MaKe:........coooeiiiiiiiineeee e
S (1= S Body Styl€:.....cceoveeeeeeeceeceee e, NO. Cyl.ieeeieee,
Manufacturer’s Serial NUMDEN ..o s
Use for which purchased: ] Personal [J Business I Agriculture
INCLUDING:
0 Sun/Moon Roof 1 Air Conditioning [ Automatic Transmission
L1 Power Steering [ Power Door Locks L1 Power Sesats
1 Power Windows O Tilt Wheel [] Cassette
[ Cruise Control 0 AM/FM Stereo [0 Compact Disc Player
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LT AIr Conditioner/Serial NO. .....coueeieiieieeie et esee e eesneesneennens
[ RANGEISENTAl NO. ...ttt ee e ae e s ae e b e eneesane e

L] Refrigerator/Serial NO. .......oeeieeeiese e
[0 WaESher/Serial INO. ..o a et nrenne s

L] DIyer/SEial INO. ..cooiueieeeeieieeeees ettt nne e
1 Awnings 1 Skirting I Furniture

(IO 1T g (0 (o= ol ] ) SRR

Description of real estate if taken as security (including street address):

You, severally and jointly, promise to pay to us the Total of Payments (shown in Section B
above) according to the Payment Schedule (also shown in Section B above), until paid in full,
together with interest after maturity at the Annual Percentage Rate disclosed above.

To secure such payment, you grant to us a purchase money security interest under the Uniform
Commercial Code in the Collateral and in all accessions to and proceeds of the Collateral.
Insurance in which we or our assignee are named as beneficiary or loss payee, including any
proceeds of such insurance or refunds of unearned premiums, or both, are assigned as additional
security for this obligation and any other obligation created in connection with this sale. We, our
successors and assigns, hereby waive any other security interest or mortgage which would
otherwise secure your obligations under this contract except for the security interests and
assignments granted by you in this contract.

Address where Collateral will be located:

Notice of Rescission Rights
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If the Buyer signs here, the notice of rescission rights on the reverse side is applicable to this
contract.

BUYEI'SSIGNAIUIE.......oviiiierieeieeeeeeee e
CO-BUYE' SSIGNALUME.......covveeeeeeeeeieete et

STATE DISCLOSURE REQUIREMENTS: The provisions of Section B and Section C above
are incorporated into this agreement for purposes of state disclosure requirements.

Additional Terms and Conditions: The additional terms and conditions set forth on the
reverse side hereof are a part of this contract and are incorporated herein by reference.

OPTION:.....ccccverrrnee You pay no Finance Charge if the Total Amount Financed, item No. 13,
Section C, is pad in full on or before the ......... (day) of
............. (month) of .........(year)

SELLER'SINITIALS: ..............

SECTION E:
NOTICE TOBUYER

Do not sign this agreement before you read it or if it contains any blank spaces. You are entitled
to a completed copy of this agreement. If you fail to perform your obligations under this
agreement, the vehicle may be repossessed and you may be liable for the unpaid indebtedness
evidenced by this agreement.

If you are buying a used vehicle with this contract, as indicated in the description of the vehicle
above, federal regulation may require a special buyer’s guide to be displayed on the window.

THE INFORMATION YOU SEE ON THE WINDOW FORM FOR THIS VEHICLE IS
PART OF THIS CONTRACT. INFORMATION ON THE WINDOW FORM
OVERRIDES ANY CONTRARY PROVISIONSIN THE CONTRACT OF SALE.

Thetext of the preceding two paragraphs is set forth below in Spanish:

S usted esta comprando un vehiculo usado mediante este contrato segun la descripcion del
vehiculo arriba, la ley federal podré exigir que la ventanilla demuestre una guia especial para €l
comprador.

LA INFORMACION QUE USTED VE EN LA FORMA DE VENTANILLA PARA
ESTE VEHICULO ES PARTE DE ESTE CONTRATO. LA INFORMACION EN LA
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FORMA DE VENTANILLA DOMINA CUALESQUIER ESTIPULACION CONTARIA
EN EL CONTRATO DE VENTA.

BUYER AND CO-BUYER ACKNOWLEDGE RECEIPT OF A TRUE AND COMPLETELY
FILLED-IN COPY OF THIS CONTRACT AND THE ABOVE DISCLOSURE AT THE TIME
OF SIGNING.

LIABILITY INSURANCE COVERAGE FOR BODILY INJURY AND PROPERTY
DAMAGE CAUSED TO OTHERS ISNOT INCLUDED UNLESS OTHERWISE INDICATED
IN SECTION C ABOVE.

BUY B . e Date..........c....
GO BUYE ... s Date.......ccuee..
(@L< o ] (o oS RPRSRRS Date.................
By s Title i

(REVERSE SIDE OF CONTRACT)
(Recreational Vehicle—Simple Interest)
(CONT’D) ADDITIONAL TERMS AND CONDITIONS

Simple Interest Contract: This is a simple interest contract. The Finance Charge, Total of
Payments and Payment Schedule set forth in the disclosures on the reverse side may differ. The
final payment may differ depending upon the dates payments are received and events which
occur after this contract is made. For example, early payments will have the effect of reducing
your final payment, while late payments will cause your fina payment to be higher. Your
promise requires you to pay the final payment on the date due, which payment will be equal to
all unpaid sums due under this contract, even if the amount of the final payment differs from the
amount of final payment disclosed on the reverse side hereof.

Default: If you default in the performance of any of the terms and conditions of this agreement,
including, but not limited to, making of any payment later than 30 days of when due, or become
insolvent, or file any proceeding under the U.S. Bankruptcy Code, or upon your demise, or if the
vehicle is damaged or destroyed, we may at our option and without notice or demand (1) declare
al unpaid sums immediately due and payable, (2) file suit against you for al unpaid sums, and
(3) take immediate possession of the vehicle. Upon taking possession of the vehicle and giving
notice as provided by law, if you do not redeem the vehicle, we will sell it at public or private
sale. We may purchase the vehicle at any sale. The proceeds of the sale will be applied first to
the expenses of retaking, reconditioning, storing and selling the property, and the remainder will
be applied to the unpaid sums owing under this contract. Attorney’s fees and court costs are
allowed too. If there is any money left over (surplus) it will be paid to you. If a balance still
remains owing, you promise to pay that balance upon demand. If you default or breach this
agreement you agree to pay finance charges at the Annual Percentage Rate shown on the reverse
side until all sums owing us are paid in full. Our remedies are cumulative and taking of any
action is not awaiver and does not prohibit us from pursuing any other remedy. Y ou promise to
pay reasonable collection costs and expenses, including attorney’s fees, if you default under this
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agreement. If suit is filed, you agree that attorney’s fees and costs will be awarded to the
prevailing party. If the vehicle is repossessed we may store personal property found in the
vehicle for your account and at your expense and if you do not claim the property within 90 days
after the repossession, we may dispose of the personal property in any manner we deem
appropriate without liability to you.

Delinquency and Collection Charges: You will pay a delinquency charge equal to the lesser of
$15 or 8 percent of any installment in default for more than 10 days. If you default as described
in the preceding paragraph and we refer this contract for collection to an attorney who is not our
salaried employee or a salaried employee of the holder of this contract, you will pay reasonable
attorney’s fees plus court costs, and reasonable collection costs to the extent not prohibited by
law.

Demand for Full Payment and Additional Remedies on Default: If you default under this
contract, at the time of the default or any time after default (if the default has not been cured
previously) we may require immediate payment of the unpaid portion of the amount you owe us.
If there is any money left over (surplus) it will be paid to you. On any default, we will have all
the remedies of a secured party under the Uniform Commercial Code. If the cash price on the
reverse hereof is $1,000 or less, you will not be personally liable for any deficiency incurred in a
sale after repossession.

Ownership of the Collateral: You represent that there are no liens, claims or encumbrances on
the Collateral except for the security interest you grant by this contract to us and you further
represent that you have executed no financing statement covering the Collateral except for one
relating to this contract.

Location and Use of Collateral: Y ou agree to notify us in writing of any change of your address
or of any change in the location of the Collateral. Unless you first have received our written
consent, you may not take the Collateral out of the State shown in Section D in the section
entitled “Address Where Collateral Will Be Located” and you may not sell, lease or otherwise
dispose of the Collateral or any part of it by any means. You will comply with all laws,
ordinances, regulations and orders relating to the Collateral. Y ou will keep the Collateral in good
condition and will not alter or substantially modify it or conceal it. You will not allow any other
security interest on the Collateral besides the security interest granted to us under this contract.

Inspection of the Collateral: We may inspect the Collateral at any reasonable time.

Taxes: You are responsible for and will pay when due all taxes and assessments levied on the
Collatera. If you fail to do so, we may pay any such tax or assessment on your behaf. An
amount equal to that which we paid will be added to the Total of Payments then owing and you
will be charged a finance charge on the amount we paid at the highest lawful contract rate.

Property Insurance: Y ou will keep the Collateral insured against such risks and in such amount
as we may from time to time require with an insurer that you choose and we approve. As
indicated in Section B, if you choose, we will obtain property insurance for you at the premium
shown. Whether the insurance is provided by you or by us, you will pay all premiums for this
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insurance when the premiums are due and payable. If you provide property insurance, you will
deliver the policies to us as additional security and will provide us with receipts showing
payment of premiums. If you do not obtain the insurance or pay the premiums, we may do so for
you. If we do this, an amount equal to that which we have paid for the premiums will be added to
the Total of Payments then owing and a finance charge at the highest lawful rate will be charged
on that amount. If we do not obtain the insurance, none of our other rights and remedies will be
prejudiced. You agree that any proceeds from insurance are to be used to either repair or replace
the vehicle. Whether or not the vehicle is insured, you must pay for it if it is lost, damaged or
destroyed. If you default (as described above), we may cancel the insurance and credit any
insurance premium refunds to the unpaid balance of this contract.

LIABILITY INSURANCE IS NOT REQUIRED BY THIS CONTRACT. YOU HAVE THE
RIGHT TO CHOOSE THE PERSON THROUGH WHOM LIABILITY INSURANCE ISTO
BE OBTAINED.

Information to Insurance Company or Agent: You give your permission to furnish any
information about the Collateral or any information about insurance policies on the Collateral to
an insurance agent or company.

Credit Life Insurance, Credit Disability Insurance and Debt Cancellation Coverage (GAP
Coverage): If you indicated in Section B that you want optional credit life insurance, credit
disability insurance or debt cancellation coverage (GAP coverage), or any combination thereof,
you agree to pay for such insurance at the premium shown in Section B.

NO WARRANTIES: fWE} SELLER MAKES NO REPRESENTATIONS, PROMISES OR
WARRANTIES, EXPRESS OR IMPLIED, AS TO THE MERCHANTABILITY OF THE
COLLATERAL OR WHETHER THE COLLATERAL IS SUITABLE OR FIT FOR THE
PARTICULAR PURPOSE INTENDED UNLESS fWE} SELLER fHAVE} HAS DONE SO IN
THIS CONTRACT OR IN A SEPARATE WRITTEN AGREEMENT SIGNED BY US AS

ORIGINAL SELLER OF THE COLLATERAL. [FORUNLESS FHEMANUFACTURERHAS

SPECHICALLY—PROVBED—THE-WARRANTY—IN-WRITFING] HOWEVER, IF PAE
MAKE} SELLER MAKES AN EXPRESS WARRANTY IN THIS CONTRACT OR IN A

SEPARATE WRITTEN AGREEMENT SIGNED BY {JS} SELLER OR, WITHIN 90 DAYS
AFTER THE DATE OF THIS CONTRACT, PAE} ENTERS INTO A SERVICE CONTRACT
WITH THE BUYER THAT APPLIES TO THE COLLATERAL, THE EXCLUSION OF
IMPLIED WARRANTIES SET FORTH IN THIS PARAGRAPH DOES NOT EXCLUDE ANY
IMPLIED WARRANTIES THAT MAY EXIST WITH RESPECT TO THE COLLATERAL
DURING THE TERM OF THE CONTRACT OR AGREEMENT IN WHICH THE EXPRESS
WARRANTY ISMADE.

Notices: Any notice we have to give you pursuant to the Uniform Commercial Code will be
reasonable if we send it to your address shown in Section D in the section entitled “Your
Address After Receipt of Possession of Collateral” at least 5 days before the event with respect
to which notice is required.
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Time is of the Essence: You understand that all payments that are required must be made on the
day due.

Exercising our Rights: We can, without notice, delay enforcing our rights or exercise only part of
them, without losing them, or waive a right we have to one Buyer without waiving it as to the
other(s).

Meaning of Words: In this contract the words “you” and “your” means each and all those who
sign this contract as Buyers or Co-Buyers, and their heirs, executors, administrators, successors
and assigns. The words “we,” “us’ and “ours’ means the Creditor shown on the reverse in
Section A, and if this contract is assigned, its successors and assigns and any other holder of this
contract.

Governing Law: This contract has been delivered in the State of Creditor’s place of business and
will be governed by the laws of that State and applicable federal law.

Invalidity: Wherever possible each provision of this contract shall be interpreted so that it is
valid under applicable law, but if any provision is prohibited or invalid, the remaining provisions
of this contract will continue to be valid.

Notice of Rescission Rights: The provisions of this paragraph only apply if you have signed the
notice of rescission rights on the face of the contract. (1) You agree to furnish the Seller any
documentation necessary to verify information contained in your credit application. (2) You
acknowledge that it may take a few days for the Seller to verify your credit and assign the
contract. In consideration of the Seller agreeing to deliver the vehicle, you agree that if the Seller
is unable to assign the contract to a Financial Institution with whom the Seller regularly does
business pursuant to terms of assignment acceptable to the Seller, the Seller may elect to rescind
the contract. (3) If the Seller elects to rescind the contract, the Seller shall, within 15 days after
the date of the contract, give you notice of the rescission. Such notice shall be deemed given
upon deposit of a written notice in the United States mail directed to you at the address you
stated in the contract or upon any other manner in which actual notice is given to you. Upon
receipt of such notice, you shall immediately return the vehicle to the Seller in the same
condition as when sold, reasonable wear and tear excepted, and the contract shall be deemed
rescinded. The Seller agrees, upon rescission of the contract, to restore to you all consideration
received in connection with the contract, including any trade-in vehicle-ferthe-agreed-upen-net
value-of-such-a-vehiclel. (4) If the vehicle is not immediately returned to the Seller after giving
notice of the Seller’s election to rescind the contract, you are liable to the Seller for all expenses
incurred by the Seller in obtaining possession of the vehicle, including attorney’s fees, and the
Seller has the right to repossess the vehicle as permitted by law. (5) While the vehicle isin your
possession, al terms of the contract, including those related to the use of the vehicle and
insurance for the vehicle, are in force and all risk of loss or damage to the vehicle must be
assumed by you. You shall immediately pay all reasonable repair costs related to any damage to
the vehicle while it isin your possession or under your control and until the vehicle is returned to
the Seller.
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NOTICE: ANY HOLDER OF THIS CONSUMER CREDIT CONTRACT IS SUBJECT TO
ALL CLAIMS AND DEFENSES WHICH THE DEBTOR COULD ASSERT AGAINST THE
SELLER OF GOODS OR SERVICES OBTAINED PURSUANT HERETO OR WITH THE
PROCEEDS HEREOF. RECOVERY HEREUNDER BY THE DEBTOR SHALL NOT
EXCEED AMOUNTS PAID BY THE DEBTOR HEREUNDER.

If you are buying a used vehicle with this contract, as indicated in the description of the vehicle
on the reverse side, federal regulation may require a specia buyer’s guide to be displayed on the
window.

THE INFORMATION YOU SEE ON THE WINDOW FORM FOR THIS VEHICLE IS
PART OF THIS CONTRACT. INFORMATION ON THE WINDOW FORM
OVERRIDESANY CONTRARY PROVISIONSIN THE CONTRACT OF SALE.

Assignment: For value recelved, Seller sells, assigns and transfers to.........ccceeevvnnenne
(Assignee), its successors and assigns, the entire right, title and interest of Seller in the contract
contained herein, including, but not limited to, all amounts payable to Buyer and security interest
in the Collateral. To induce Assignee to purchase the contract, Seller represents and warrants to
Assignee as follows: (a) the contract is genuine and the statements and amounts inserted herein
are correct; (b) the contract and security interest arose entirely from the sale of the Collatera or
services described in the contract, or both; (c) the down payment, if any be shown on the face
hereof, has been received and no part thereof was advanced directly or indirectly by Seller to
Buyer; (d) the goods and services have been furnished to the satisfaction of Buyer and all
obligations of warranty to Buyer, either express or implied, have been and will continue to be
fulfilled by Seller; (e) the Collateral or services, or both, have been sold, provided and delivered
to and accepted by Buyer; (f) the security interest granted to Seller in the contract constitutes a
valid first lien on the Collateral and has been filed or recorded according to law to preserve the
priority of each lien; (g) the Collateral is free and clear of all liens and encumbrances, except the
security interest granted by this contract; (h) the full amount of the stated Total of Payments
remains unpaid; (i) Seller is the holder of the contract and the security interest in the Collateral
free and clear of all liens and encumbrances and Seller has full power and authority to assign the
same; (j) the transaction was consummated on the above date set forth in the contract and Buyer
did not receive possession of the Collateral prior to the date of consummation; (k) Buyer was
furnished a completed copy of the contract prior to consummation; (1) the Collateral is insured
with a company acceptable to Assignee against physical damage in addition to such other risks
as Assignee requires under an insurance policy acceptable to Assignee; (m) Seller has not
knowingly communicated to Assignee incorrect information relating to the Buyer’s application
or credit statement or knowingly failed to communicate information relating to such application
or credit statement; (n) the facts set forth in the contract are true; (0) Buyer has no defense or
counterclaim to payment of the obligation evidenced by the contract; (p) Buyer is or, if more
than one, each is not a minor and has legal capacity to execute this contract and is liable thereon;
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and (g) Seller has no reason to believe the Buyer has ever violated any laws concerning liquor or
narcotics.

In the event any warranty shall be breached or any representation shall be false, Seller shall,
upon demand and irrespective of whether the contract is then in default, repurchase the contract
from Assignee at a price equal to the unpaid balance of the contract plus accrued interest, or such
other amount agreed to by Seller and Assignee in a separate agreement as in effect on the date of
such demand by Assignee, plus any costs or expenses of collection, including attorney’s fees,
whether incurred by Assignee by suit or on appeal or otherwise. Seller waives all defenses that
otherwise might have been available but nothing herein contained shall preclude Assignee from
enforcing against Seller any other remedies provided by law for misrepresentation or breach of
warranty. In the event of any proceedings commenced by Assignee against Buyer with respect to
the contract, services or the Collateral, if Buyer asserts as a defense, setoff or counterclaim any
act, omission or default by Seller, Seller shall forthwith on demand repurchase the contract for
the amount set forth above. The provisions of this assignment shall be binding on the heirs,
representatives, successors and assigns of Seller and shall inure to the benefit of the successors
and assigns of Assignee. The above assignment provisions apply and are in addition to any
obligations of Seller as provided in the paragraph below endorsed by Seller.

1. RECOURSE: Sdller absolutely and unconditionally guarantees the prompt payment of either
the total unpaid amount of the contract and any accrued interest or such other amount agreed to
by Seller and Assignee in a separate agreement, together with all costs, expenses and reasonable
attorney’s fees incurred in the collection of said amount. Seller waives all defenses arising by
reason of any failure to give notice of acceptance of this guaranty or default of Buyer, or arising
by reason of any extension of time given to Buyer, or by reason of any failure by Assignee to
pursue Buyer or the Collateral or other property of Buyer or to resort to other security or
remedies which may be available, and waives any and all defenses arising out of the guarantor
relationship.

2. REPURCHASE: In the event of default by the Buyer under any of the terms or conditions of
the contract, Seller will repossess and repurchase the Collateral, or if the Collateral has already
been repossessed, Seller will repurchase the Collateral at the place of repossession or recovery.
The Collateral will be repurchased in any event AS 1S, at a price equal to the then unpaid balance
of the contract and any accrued interest, or such other amount agreed to by Seller and Assignee
in a separate agreement as in effect as of the default, together with all costs, expenses and
reasonable attorney’s fees incurred by Assignee in the collection of said amount. Seller waives
all defenses arising by reason of any failure to give notice of acceptance of this agreement or
default of Buyer, or arising by reason of extension of time given to Buyer, or by reason of any
failure by Assignee to pursue Buyer or the Collateral or other property of Buyer or to resort to
other security or remedies which may be available, and waives al other defenses that might
otherwise have been available. At the time of repurchase, Seller shall pay to Assignee the
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purchase price in cash and Assignee may reassign to Seller without recourse and without
warranties, express or implied, al title retention or lien instruments and all contracts or
promissory notes which Assignee then holds upon such Collateral.

3. LIMITED ENDORSEMENT: In the event of default of Buyer before Buyer shall have paid
the first ..o installments under the foregoing contract, Assignee may reassign the
contract to Seller and Seller agrees, upon tender of such reassignment and in consideration
thereof to pay to Assignee either the then unpaid balance of the contract and any accrued interest,
or such other amount agreed to by Seller and Assignee in a separate agreement as in effect as of
the reassignment, together with all costs, expenses and reasonable attorney’s fees incurred in the
collection of said amount. Seller waives al defenses arising by reason of any failure to give
notice of acceptance of this agreement or default of Buyer, or arising by reason of any extension
of time given to Buyer, or by reason of any failure by Assignee to pursue Buyer or the Collateral
or other property of Buyer or to resort to other security or remedies which may be available, and
Seller waives any other defenses that might otherwise have been available.

4. WITHOUT RECOURSE: This assignment shall be without recourse against Seller except for
such obligations as are set forth in the assignment above.

Sec 6. NAC 97.140 s hereby amended to read as follows:

1. As used in this section, “recreational vehicle” has the meaning ascribed to it in NRS
118B.018.

2. Thefollowing form of contract for sale and security agreement must be used in any sale of
a recreational vehicle if the sale is governed by the provisions of NRS 97.299 and precomputed
or add-on interest isto be paid in connection with the sale:

Section A

Section B
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Section C

Section D

Section E

SECTION A:

Phone: (........... SRR

SECTION B:
DISCLOSURE MADE IN COMPLIANCE WITH FEDERAL TRUTH IN LENDING ACT.
ANNUAL PERCENTAGE RATE
FINANCE CHARGE
The dollar amount the credit Will COSt YOU: $.......ccoceiiiiiiiiii e

AMOUNT FINANCED
The amount of credit provided to you or on your behalf: $...........ccoooveveieveiiieiece

TOTAL OF PAYMENTS
The amount you will have paid after you have made all payments as scheduled: $............

TOTAL SALESPRICE

The total cost of your purchase on credit, including your down payment of $...................

Y our Payment Schedule will be:
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INSURANCE:

Credit life insurance, credit disability insurance and debt cancellation coverage, which is aso
known as GAP coverage, are not required to obtain credit, and will not be provided unless you
sign and agree to pay the additional cost.

Credit [ife: Premium: $.......ooooivieeceseees e Term..........
Signature(s):
| want Credit lIfE INSUFANCE:........oceeie et neas
Joint credit life: Premium: $........ooveieiiieeeecee e Term..........
Signature(s):
We want joint Credit lif@ INSUMANCE:..........vecuiieeceere et e e
Credit disability: Premium: $.......ccoooviiiiirieeeee s Term..........
Signature(s):
| want credit disability INSUFANCE:...........coviiueeie e
Credit life and disability: Premium: $.........ccooeoeiiiniinineeeseseese e Term..........
Signature(s):
| want credit life and disability INSUFANCE:..........ooiiiiiiieieeeee e e
Joint credit life and disability: Premium: $........cccoovririiiniienneeereneie Term: ........
Signature(s):
We want joint credit life and single disability iNSUFANCE:...........cccueeeierinirenereeeee e
Debt cancellation coverage (GAP coverage): Premium: $.........cocvevvvevennnnenne. Term..........
Signature(s):
| want debt cancellation coverage (GAP COVENage):.......ccviirriereerieeiieseesieesieseesseeseeseesaens
You may obtain property insurance from anyone you want that is acceptable to the Creditor
above. If you get the insurance from the Creditor you will pay $.........ccccoveveiveneee. and the term
of theinsurancewill be .........cccccevveinnnne. :
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SECURITY:: You are giving a security interest in the goods or property being purchased.
L1 Other (Check if applicable)
O If this is section checked, | am also giving you a mortgage or deed of trust in the real
estate described in the contract.
FIliNG fEE S Nonfiling insurance: $..........cccvevrvrernenen.

LATE CHARGE: If apayment is more than 10 days late, you will be charged $15 or 8 percent
of the payment, whichever isless.

PREPAYMENT: If you pay off early, you may be entitled to a partial refund of the Finance
Charge.

See your contract documents for any additional information about nonpayment, default, any
required repayment in full before the scheduled date, and prepayment refunds and penalties.

SECTION C: ITEMIZATION OF AMOUNT FINANCED.

1. Vehicle Selling Price RSN

Plus: Documentary Fees B

Plus: Emission Inspection Fee B

Plus: Other (...ccovnenee. ) P,

Plus. Other (............... ) P

Taxable Selling Price.........cccoeeenveennes P

2. Total SAESTaX...cceeveereeeereeeeesee e P
[2 L inawrvTav [N ]
I_\J- = O7Nar _y LAY oo i ssssnsnsnsnsnansnnnansnnnns J
3f4}t. Amounts Paid to Public Officials

A TIHING FEB.....ovetieeeec e P

b. Registration Fee..........cocceveueiiececeieceeee e, P

C. OtNE e P,

Total Official Fees (Add 3[4}Jathrough 3[4]c)................ P

4f{5}. Plus Other Charges

a. Extended Service Contract* RSN

b. Driveaway Permit P,

C. Other (coeevvvveennee. ) Brrrreeeeeeeeeeeseens

d. Other (..ocoveveeee ) P
Total OTHER CHARGES (Add 4f5}athrough 4{51d).......ccccccvvueneee. S
5[6]. TOTAL CASH SALES PRICE (Add 1 through 451 ......evvreeeeereeeen, B
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6[74. Gross Trade-In Allowance P

Y ear Make Model
Minus: Payoff Balance P,
Net Trade-In AHOWENCE.........ccceviieieeeesieieese e P
718}. Down Payment (Other Than Net Trade-In Allowance):
a. Trade-In Sales Tax Credit RN
b. Cash P,
c. Manufacturer’ s Rebate RN
d. Other (ccovvvevnnee. ) B
Down Payment (Add 7[8}athrough 7[8}d)........cccceeuenreee. P
8f9}. TOTAL DOWN PAYMENT AND NET TRADE-IN ALLOWANCE
(Add 6[A and 78])...cvecveeereeieeeinne, B
910}, UNPAID BALANCE OF CASH SALES PRICE
(Subtract 8[9} from 5[6])........ccccueuennn.e. B

10F23}. Plus Optional Insurance Charges*
a. Credit Life Insurance Premium

Paldto (.ooereerererereenns )
Term (e, ) P
b. Credit Disability Insurance Premium
(25110 1 (o I (PR )
Term (e ) SRS $
c. Debt Cancellation Coverage (GAP Coverage)
(25710 1 (o I (U )
TEM (e e P
d. Other Insurance
(25110 [ (o I (PPN )
Term (e, ) e P
11422}, Other Amounts Financed
A (e )
(== TT0 B (o I (AP )
o T (R )
Paid tO (ceoovvvereereirierienne )
12(13}. TOTAL AMOUNT FINANCED (Add 9(26}, 10f24} and 11f32})......... B

*Seller may retain or receive a portion of this amount.

--73--
Agency Draft of Proposed Regulation R124-03



SECTION D:VEHICLE RETAIL INSTALLMENT CONTRACT AND SECURITY
AGREEMENT.

This contract is made the ......... (day) of ....ccvveenene. (month) of ......... (year), between you, the
Buyer(s) shown above, and us, the Seller shown as Creditor above. Having been quoted a cash
price and a credit price and having chosen to pay the credit price (shown as the Total Sales Price
in Section B above), you agree to buy and we agree to sell, subject to al the terms of this
contract, the following described vehicle, accessories and equipment (all of which are referred to
in this contract as “ Collatera”):

Use for which purchased: ] Persond [ Business 01 Agriculture
INCLUDING:

O Sun/Moon Roof L1 Air Conditioning L1 Automatic Transmission
O] Power Steering 00 Power Door Locks 00 Power Sesats

[0 Power Windows O Tilt Wheel O Vinyl Top

[] Cassette O Cruise Control O AM/FM Stereo

[0 Compact Disc Player

LT AIr Conditioner/Serial NO. .....ocueiieiieieee et e e e sae e
I =10 1o A = Ao

[J Refrigerator/Serial NO. ........oceeieiie ettt e e e sreeae e e nne s
(IR =S e = T N o TS

I = S = I N [ TSSO
O Awnings 0 Skirting O Furniture

(IO 1T (0 1= w ] o) S

Description of real estateif taken as security (including street address):
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You, severally and jointly, promise to pay to us the Total of Payments (shown in Section B
above) according to the Payment Schedule (also shown in Section B above), until paid in full,
together with interest after maturity at the Annual Percentage Rate disclosed above.

To secure such payment, you grant to us a purchase money security interest under the Uniform
Commercial Code in the Collateral and in all accessions to and proceeds of the Collateral.
Insurance in which we or our assignee are named as beneficiary or loss payee, including any
proceeds of such insurance or refunds of unearned premiums, or both, are assigned as additional
security for this obligation. We, our successors and assigns, hereby waive any other security

interest or mortgage which would otherwise secure your obligations under this contract except
for the security interests and assignments granted by you in this contract.

Address where Collateral will be located:

Notice of Rescission Rights

If the Buyer signs here, the notice of rescission rights on the reverse side is applicable to this
contract.

BUYEN' SSIGNEIUIE......cceeeieeeieeeeteerte et cee et
CO-BUYEr' SSIGNALUE.......coiveeeeeeecieesie ettt

STATE DISCLOSURE REQUIREMENTS: The provisions of Section B and Section C above
are incorporated into this agreement for purposes of state disclosure requirements.

Additional Terms and Conditions: The additional terms and conditions set forth on the
reverse side hereof are a part of this contract and are incorporated herein by reference.

OPTION:.....ccccverrrnee. You pay no Finance Charge if the Total Amount Financed, item No. 13,
Section C, is paid in full on or before the ......... (day) of .............(month)
of oo (year)

SELLER'SINITIALS: ..............
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SECTION E:
NOTICE TOBUYER

Do not sign this agreement before you read it or if it contains any blank spaces. Y ou are entitled
to a completed copy of this agreement. If you pay the amount due before the scheduled date of
maturity of the indebtedness and you are not in default in the terms of the contract for more than
2 months, you are entitled to arefund of the unearned portion of the finance charge. If you fail to
perform your obligations under this agreement, the vehicle may be repossessed and you may be
liable for the unpaid indebtedness evidenced by this agreement.

If you are buying a used vehicle with this contract, as indicated in the description of the vehicle
above, federal regulation may require a specia buyer’s guide to be displayed on the window.

THE INFORMATION YOU SEE ON THE WINDOW FORM FOR THIS VEHICLE IS
PART OF THIS CONTRACT. INFORMATION ON THE WINDOW FORM
OVERRIDES ANY CONTRARY PROVISIONSIN THE CONTRACT OF SALE.

The text of the preceding two paragraphs is set forth below in Spanish:

Si usted esta comprando un vehiculo usado mediante este contrato segun la descripcion del
vehiculo arriba, la ley federal podré exigir que la ventanilla demuestre una guia especial para €l
comprador.

LA INFORMACION QUE USTED VE EN LA FORMA DE VENTANILLA PARA
ESTE VEHICULO ES PARTE DE ESTE CONTRATO. LA INFORMACION EN LA
FORMA DE VENTANILLA DOMINA CUALESQUIER ESTIPULACION CONTARIA
EN EL CONTRATO DE VENTA.

BUYER AND CO-BUYER ACKNOWLEDGE RECEIPT OF A TRUE AND COMPLETELY
FILLED-IN COPY OF THIS CONTRACT AND THE ABOVE DISCLOSURE AT THE TIME
OF SIGNING.

LIABILITY INSURANCE COVERAGE FOR BODILY INJURY AND PROPERTY
DAMAGE CAUSED TO OTHERS ISNOT INCLUDED UNLESS OTHERWISE INDICATED
IN SECTION C ABOVE.

BUY B s Date................
CO-BUYE ... s Datel.......ccuee..
(@4 o [ (0] TR Date.....ccccu.....
2 S Title e

(REVERSE SIDE OF CONTRACT)
(Recresational Vehicle Add-on Interest)
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(CONT’'D) ADDITIONAL TERMS AND CONDITIONS

Prepayment Rebate: Y ou may prepay this contract in full at any time before the final installment
is due. If the rights of the Buyer have not been terminated or forfeited under the terms of the
contract, the Buyer may prepay in full the unpaid time balance thereof at any time before its final
due date and, if Buyer does so, and if the contract is not in default under any term or condition of
the contract more than 2 months, Buyer is entitled to a refund of the unearned portion of the
finance charge for the prepayment. The amount of the refund must be computed by applying the
agreed rate of the finance charge to the unpaid time balance. Any greater amount of the finance
charge which may have been precomputed and included in the balance due must be refunded.

Default: If you default in the performance of any of the terms and conditions of this agreement,
including, but not limited to, making of any payment later than 30 days of when due, or become
insolvent, or file any proceeding under the U.S. Bankruptcy Code, or upon your demise, or if the
vehicle is damaged or destroyed, we may at our option and without notice or demand (1) declare
all unpaid sums immediately due and payable, (2) file suit against you for all unpaid sums, and
(3) take immediate possession of the vehicle. Upon taking possession of the vehicle and giving
notice as provided by law, if you do not redeem the vehicle, we will sell it at public or private
sale. We may purchase the vehicle at any sale. The proceeds of the sale will be applied first to
the expenses of retaking, reconditioning, storing and selling the property, and the remainder will
be applied to the unpaid sums owing under this contract. Attorney’s fees and court costs are
allowed too. If there is any money left over (surplus) it will be paid to you. If a balance still
remains owing, you promise to pay that balance upon demand. If you default or breach this
agreement you agree to pay finance charges at the Annual Percentage Rate shown on the reverse
side until all sums owing us are paid in full. Our remedies are cumulative and taking of any
action is not awaiver and does not prohibit us from pursuing any other remedy. Y ou promise to
pay reasonable collection costs and expenses, including attorney’s fees, if you default under this
agreement. If suit is filed, you agree that attorney’s fees and costs will be awarded to the
prevailing party. If the vehicle is repossessed we may store personal property found in the
vehicle for your account and at your expense and if you do not claim the property within 90 days
after the repossession, we may dispose of the personal property in any manner we deem
appropriate without liability to you.

Delinquency and Collection Charges: You will pay a delinquency charge equal to the lesser of
$15 or 8 percent of any installment in default for more than 10 days. If you default as described
in the preceding paragraph and we refer this contract for collection to an attorney who is not our
salaried employee or a salaried employee of the holder of this contract, you will pay reasonable
attorney’s fees plus court costs, and reasonable collection costs to the extent not prohibited by
law.

Demand for Full Payment and Additional Remedies on Default: If you default under this
contract, at the time of the default or any time after default (if the default has not been cured
previously) we may require immediate payment of the unpaid portion of the amount you owe us.
If we do so, that unpaid portion will be reduced by the unearned Finance Charge computed as if
you repaid in full. On any default, we will have al the remedies of a secured party under the
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Uniform Commercia Code. If the cash price on the reverse hereof is $1,000 or less, you will not
be personally liable for any deficiency incurred in a sale after repossession.

Ownership of the Collateral: You represent that there are no liens, claims or encumbrances on
the Collateral except for the security interest you grant by this contract to us and you further
represent that you have executed no financing statement covering the Collateral except for one
relating to this contract. If disclosed on the face of this contract, you have given a mortgage or
deed of trust in the real estate described on the face of this contract and its proceeds as security
for this contract. You agree to waive and disclam any security interest in the rea estate
described on the face of this contract which may be created in your favor by operation of law in
connection with this transaction, including, but not limited to, materialmans’ liens, mechanics
liens, artisans' liens and vendors' liens as a result of goods and services provided in connection
with this transaction.

Location and Use of Collateral: Y ou agree to notify us in writing of any change of your address
or of any change in the location of the Collateral. Unless you first have received our written
consent, you may not take the Collateral out of the State shown in Section D in the section
entitled “Address Where Collateral Will Be Located” and you may not sell, lease or otherwise
dispose of the Collateral or any part of it by any means. You will comply with all laws,
ordinances, regulations and orders relating to the Collateral. Y ou will keep the Collateral in good
condition and will not alter or substantially modify it or conceal it. You will not allow any other
security interest on the Collateral besides the security interest granted to us under this contract.

Inspection of the Collateral: We may inspect the Collateral at any reasonable time.

Taxes: You are responsible for and will pay when due all taxes and assessments levied on the
Collateral. If you fail to do so, we may pay any such tax or assessment on your behalf. An
amount equal to that which we paid will be added to the Total of Payments then owing and you
will be charged afinance charge on the amount we paid at the highest lawful contract rate.

Property Insurance: You will keep the Collateral insured against such risks and in such amount
as we may from time to time require with an insurer that you choose and we approve. As
indicated in Section B, if you choose, we will obtain property insurance for you at the premium
shown. Whether the insurance is provided by you or by us, you will pay al premiums for this
insurance when the premiums are due and payable. If you provide property insurance, you will
deliver the policies to us as additional security and will provide us with receipts showing
payment of premiums. If you do not obtain the insurance or pay the premiums, we may do so for
you. If we do this, an amount equal to that which we have paid for the premiums will be added to
the Total of Payments then owing and a finance charge at the highest lawful rate will be charged
on that amount. If we do not obtain the insurance, none of our other rights and remedies will be
prejudiced. Y ou agree that any proceeds from insurance are to be used to either repair or replace
the vehicle. Whether or not the vehicle is insured, you must pay for it if it is lost, damaged or
destroyed. If you default (as described above), we may cancel the insurance and credit any
insurance premium refunds to the unpaid balance of this contract.
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LIABILITY INSURANCE IS NOT REQUIRED BY THIS CONTRACT. YOU HAVE THE
RIGHT TO CHOOSE THE PERSON THROUGH WHOM LIABILITY INSURANCE ISTO
BE OBTAINED.

Information to Insurance Company or Agent: You give your permission to furnish any
information about the Collateral or any information about insurance policies on the Collateral to
an insurance agent or company.

Credit Life Insurance, Credit Disability Insurance and Debt Cancellation Coverage (GAP
Coverage): If you indicated in Section B that you want optional credit life insurance, credit
disability insurance or debt cancellation coverage (GAP coverage), or any combination thereof,
you agree to pay for such insurance at the premium shown in Section B.

NO WARRANTIES: fWE} SELLER MAKES NO REPRESENTATIONS, PROMISES OR
WARRANTIES, EXPRESS OR IMPLIED, AS TO THE MERCHANTABILITY OF THE
COLLATERAL OR WHETHER THE COLLATERAL IS SUITABLE OR FIT FOR THE
PARTICULAR PURPOSE INTENDED UNLESS fWE} SELLER fHAVE} HAS DONE SO IN
THIS CONTRACT OR IN A SEPARATE WRITTEN AGREEMENT SIGNED BY US AS

ORIGINAL SELLER OF THE COLLATERAL. [FORUNLESS FHEMANUFACTURERHAS

SPECHICALLY—PROVBED—THE-WARRANTY—IN-WRITFING] HOWEVER, IF PAE
MAKE} SELLER MAKES AN EXPRESS WARRANTY IN THIS CONTRACT OR IN A

SEPARATE WRITTEN AGREEMENT SIGNED BY {JS} SELLER OR, WITHIN 90 DAYS
AFTER THE DATE OF THIS CONTRACT, pAE} ENTERS INTO A SERVICE CONTRACT
WITH THE BUYER THAT APPLIES TO THE COLLATERAL, THE EXCLUSION OF
IMPLIED WARRANTIES SET FORTH IN THIS PARAGRAPH DOES NOT EXCLUDE ANY
IMPLIED WARRANTIES THAT MAY EXIST WITH RESPECT TO THE COLLATERAL
DURING THE TERM OF THE CONTRACT OR AGREEMENT IN WHICH THE EXPRESS
WARRANTY ISMADE.

Notices: Any notice we have to give you pursuant to the Uniform Commercial Code will be
reasonable if we send it to your address shown in Section D in the section entitled “Your
Address After Receipt of Possession of Collateral” at least 5 days before the event with respect
to which notice is required.

Time is of the Essence: You understand that all payments that are required must be made on the
day due.

Exercising our Rights: We can, without notice, delay enforcing our rights or exercise only part of
them, without losing them, or waive a right we have to one Buyer without waiving it as to the
other(s).

Meaning of Words: In this contract the words “you” and “your” means each and all those who
sign this contract as Buyers or Co-Buyers, and their heirs, executors, administrators, successors
and assigns. The words “we,” “us’ and “ours’ means the Creditor shown on the reverse in
Section A, and if this contract is assighed, its successors and assigns and any other holder of this
contract.
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Governing Law: This contract has been delivered in the State of Creditor’s place of business and
will be governed by the laws of that State and applicable federal law.

Invalidity: Wherever possible each provision of this contract shall be interpreted so that it is
valid under applicable law, but if any provision is prohibited or invalid, the remaining provisions
of this contract will continue to be valid.

Notice of Rescission Rights: The provisions of this paragraph only apply if you have signed the
notice of rescission rights on the face of the contract. (1) You agree to furnish the Seller any
documentation necessary to verify information contained in your credit application. (2) You
acknowledge that it may take a few days for the Seller to verify your credit and assign the
contract. In consideration of the Seller agreeing to deliver the vehicle, you agree that if the Seller
is unable to assign the contract to a Financial Institution with whom the Seller regularly does
business pursuant to terms of assignment acceptable to the Seller, the Seller may elect to rescind
the contract. (3) If the Seller elects to rescind the contract, the Seller shall, within 15 days after
the date of the contract, give you notice of the rescission. Such notice shall be deemed given
upon deposit of a written notice in the United States mail directed to you at the address you
stated in the contract or upon any other manner in which actual notice is given to you. Upon
receipt of such notice, you shall immediately return the vehicle to the Seller in the same
condition as when sold, reasonable wear and tear excepted, and the contract shall be deemed
rescinded. The Seller agrees, upon rescission of the contract, to restore to you all consideration
received in connection with the contract, including any trade-in vehicle ferthe-agreed-upen-net
valde-of-sueh-a-vehietel. (4) If the vehicle is not immediately returned to the Seller after giving
notice of the Seller’s election to rescind the contract, you are liable to the Seller for all expenses
incurred by the Seller in obtaining possession of the vehicle, including attorney’s fees, and the
Seller has the right to repossess the vehicle as permitted by law. (5) While the vehicle isin your
possession, al terms of the contract, including those related to the use of the vehicle and
insurance for the vehicle, are in force and all risk of loss or damage to the vehicle must be
assumed by you. You shall immediately pay all reasonable repair costs related to any damage to
the vehicle whileit isin your possession or under your control and until the vehicle is returned to
the Seller.

NOTICE: ANY HOLDER OF THIS CONSUMER CREDIT CONTRACT IS SUBJECT TO
ALL CLAIMS AND DEFENSES WHICH THE DEBTOR COULD ASSERT AGAINST THE
SELLER OF GOODS OR SERVICES OBTAINED PURSUANT HERETO OR WITH THE
PROCEEDS HEREOF. RECOVERY HEREUNDER BY THE DEBTOR SHALL NOT
EXCEED AMOUNTS PAID BY THE DEBTOR HEREUNDER.

If you are buying a used vehicle with this contract, as indicated in the description of the vehicle
on the reverse side, federal regulation may require a special buyer’s guide to be displayed on the
window.

THE INFORMATION YOU SEE ON THE WINDOW FORM FOR THIS VEHICLE IS
PART OF THIS CONTRACT. INFORMATION ON THE WINDOW FORM
OVERRIDES ANY CONTRARY PROVISIONSIN THE CONTRACT OF SALE.
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Assignment: For value received, Seller sells, assigns and transfers to.........ccocoeevviennene
(Assignee), its successors and assigns, the entire right, title and interest of Seller in the contract
contained herein, including, but not limited to, all amounts payable to Buyer and security interest
in the Collateral. To induce Assignee to purchase the contract, Seller represents and warrants to
Assignee as follows: (@) the contract is genuine and the statements and amounts inserted herein
are correct; (b) the contract and security interest arose entirely from the sale of the Collatera or
services described in the contract, or both; (c) the down payment, if any be shown on the face
hereof, has been received and no part thereof was advanced directly or indirectly by Seller to
Buyer; (d) the goods and services have been furnished to the satisfaction of Buyer and all
obligations of warranty to Buyer, either express or implied, have been and will continue to be
fulfilled by Seller; (e) the Collateral or services, or both, have been sold, provided and delivered
to and accepted by Buyer; (f) the security interest granted to Seller in the contract constitutes a
valid first lien on the Collateral and has been filed or recorded according to law to preserve the
priority of each lien; (g) the Collateral isfree and clear of all liens and encumbrances, except the
security interest granted by this contract; (h) the full amount of the stated Total of Payments
remains unpaid; (i) Seller is the holder of the contract and the security interest in the Collateral
free and clear of all liens and encumbrances and Seller has full power and authority to assign the
same; (j) the transaction was consummated on the above date set forth in the contract and Buyer
did not receive possession of the Collateral prior to the date of consummation; (k) Buyer was
furnished a completed copy of the contract prior to consummation; (I) the Collateral is insured
with a company acceptable to Assignee against physical damage in addition to such other risks
as Assignee requires under an insurance policy acceptable to Assignee; (m) Seller has not
knowingly communicated to Assignee incorrect information relating to the Buyer’s application
or credit statement or knowingly failed to communicate information relating to such application
or credit statement; (n) the facts set forth in the contract are true; (0) Buyer has no defense or
counterclaim to payment of the obligation evidenced by the contract; (p) Buyer is or, if more
than one, each is not a minor and has legal capacity to execute this contract and is liable thereon;
and (q) Seller has no reason to believe the Buyer has ever violated any laws concerning liquor or
narcotics.

In the event any warranty shall be breached or any representation shall be false, Seller shall,
upon demand and irrespective of whether the contract is then in default, repurchase the contract
from Assignee at a price equa to either the unpaid balance of the Total of Payments (after
deducting the unearned Finance Charge) or such other amount agreed to by Seller and Assignee
in a separate agreement as in effect on the date of such demand by Assignee, plus any costs or
expenses of collection, including attorney’s fees, whether incurred by Assignee by suit or on
appea or otherwise. Seller waives all defenses that otherwise might have been available but
nothing herein contained shall preclude Assignee from enforcing against Seller any other
remedies provided by law for misrepresentation or breach of warranty. In the event of any
proceedings commenced by Assignee against Buyer with respect to the contract, services or the
Collateral, if Buyer asserts as a defense, setoff or counterclaim any act, omission or default by
Seller, Seller shall forthwith on demand repurchase the contract for the amount set forth above.
The provisions of this assignment shall be binding on the heirs, representatives, successors and

--81--
Agency Draft of Proposed Regulation R124-03



assigns of Seller and shall inure to the benefit of the successors and assigns of Assignee. The
above assignment provisions apply and are in addition to any obligations of Seller as provided in
the paragraph below endorsed by Seller.

1. RECOURSE: Seller absolutely and unconditionally guarantees the prompt payment of either
the Total of Payments (after deducting the unearned Finance Charge, when due, whether at
maturity or by acceleration) or such other amount agreed to by Seller and Assignee in a separate
agreement, together with all costs, expenses and reasonable attorney’s fees incurred in the
collection of said amount. Seller waives al defenses arising by reason of any failure to give
notice of acceptance of this guaranty or default of Buyer, or arising by reason of any extension of
time given to Buyer, or by reason of any failure by Assignee to pursue Buyer or the Collateral or
other property of Buyer or to resort to other security or remedies which may be available, and
waives any and all defenses arising out of the guarantor relationship.

2. REPURCHASE: In the event of default by the Buyer under any of the terms or conditions of
the contract, Seller will repossess and repurchase the Collateral, or if the Collateral has aready
been repossessed, Seller will repurchase the Collatera at the place of repossession or recovery.
The Collateral will be repurchased in any event AS IS, at a price equal to either the then unpaid
balance of the Total of Payments (after deducting the unearned Finance Charge) or such other
amount agreed to by Seller and Assignee in a separate agreement as in effect as of the default,
together with all costs, expenses and reasonable attorney’s fees incurred by Assignee in the
collection of said amount. Seller waives al defenses arising by reason of any failure to give
notice of acceptance of this agreement or default of Buyer, or arising by reason of extension of
time given to Buyer, or by reason of any failure by Assignee to pursue Buyer or the Collateral or
other property of Buyer or to resort to other security or remedies which may be available, and
waives al other defenses that might otherwise have been available. At the time of repurchase,
Seller shall pay to Assignee the purchase price in cash and Assignee may reassign to Seller
without recourse and without warranties, express or implied, al title retention or lien instruments
and all contracts or promissory notes which Assignee then holds upon such Collateral.

3. LIMITED ENDORSEMENT: In the event of default of Buyer before Buyer shall have paid
the first ....ccccoveenenee. installments under the foregoing contract, Assignee may reassign the
contract to Seller and Seller agrees, upon tender of such reassignment and in consideration
thereof to pay to Assignee either the then unpaid balance of the Total of Payments (after
deducting the unearned Finance Charge) or such other amount agreed to by Seller and Assignee
in a separate agreement as in effect as of the reassignment, together with all costs, expenses and
reasonable attorney’s fees incurred in the collection of said amount. Seller waives all defenses
arising by reason of any failure to give notice of acceptance of this agreement or default of
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Buyer, or arising by reason of any extension of time given to Buyer, or by reason of any failure
by Assignee to pursue Buyer or the Collateral or other property of Buyer or to resort to other
security or remedies which may be available, and Seller waives any other defenses that might
otherwise have been available.

4. WITHOUT RECOURSE: This assignment shall be without recourse against Seller except for
such obligations as are set forth in the assignment above.

Sec. 7. Thistemporary regulation shall become effective on February 18, 2003.
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