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Senate Bill No. 438–Committee on Finance 
 

CHAPTER.......... 
 

AN ACT relating to the Lake Tahoe Basin; requiring the issuance of 
general obligation bonds to carry out certain environmental 
improvement projects included in the second phase of the 
Environmental Improvement Program for the Lake Tahoe 
Basin; and providing other matters properly relating thereto. 

 
Legislative Counsel’s Digest: 
 The Environmental Improvement Program was implemented in 1997 to carry 
out projects to improve the environment in the Lake Tahoe Basin. The costs of the 
Program are apportioned among the Federal Government, the States of Nevada and 
California and local governments and owners of private property in both states. In 
1999, the Nevada Legislature authorized the issuance of not more than $53.2 
million in general obligation bonds to pay for a significant portion of Nevada’s 
share of the costs of the first phase of the Program. (Chapter 514, Statutes of 
Nevada 1999, p. 2626) In 2009, the Nevada Legislature authorized the issuance of 
not more than $100 million in general obligation bonds to pay for Nevada’s share 
of the costs of the second phase of the Program. Issuance of those bonds requires 
the approval of the Legislature or the Interim Finance Committee. (Chapter 431, 
Statutes of Nevada 2009, p. 2417) The Nevada Legislature in 2009 also required 
the issuance of not more than $4,420,000 of such bonds to provide money to carry 
out certain environmental improvement projects included in the second phase of the 
Program. (Chapter 431, Statutes of Nevada 2009, p. 2416) 
 This bill requires the issuance of general obligation bonds of not more than $12 
million to provide money to carry out certain environmental improvement projects 
included in the second phase of the Environmental Improvement Program. 
 

EXPLANATION – Matter in bolded italics is new; matter between brackets [omitted material] is material to be omitted. 
 
 
 WHEREAS, The Lake Tahoe Basin exhibits unique 
environmental and ecological conditions that are irreplaceable; and 
 WHEREAS, This State has a compelling interest in preserving, 
protecting, restoring and enhancing the natural environment of the 
Lake Tahoe Basin; and 
 WHEREAS, The preservation, protection, restoration and 
enhancement of the natural environment of the Lake Tahoe Basin is 
a matter of such significance that it must be carried out on a 
continual basis; and 
 WHEREAS, In October 1997, Governor Bob Miller, on behalf  
of the State of Nevada, signed a Memorandum of Agreement 
between the Federal Interagency Partnership on the Lake Tahoe 
Ecosystem, the States of Nevada and California, the Washoe Tribe 
of Nevada and California, the Tahoe Regional Planning Agency and 
interested local governments, in which the parties affirmed their 
commitment to the Tahoe Regional Planning Compact, to the sound 
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management and protection of the resources within the Lake Tahoe 
Basin and the support of a healthy, sustainable economy and to 
achieve environmental thresholds for Lake Tahoe, and agreed to 
cooperate to carry out, including, without limitation, providing 
financial support for, the Environmental Improvement Program; and 
 WHEREAS, The costs of carrying out the Environmental 
Improvement Program have been apportioned among the Federal 
Government, the States of Nevada and California and the local 
governments and private property owners within both states; and 
 WHEREAS, The cost of carrying out the second phase of the 
Environmental Improvement Program for the State of Nevada and 
its political subdivisions is $100,000,000; and 
 WHEREAS, Section 3 of chapter 431, Statutes of Nevada 2009, at 
page 2417, authorized the State Board of Finance to issue general 
obligation bonds of the State of Nevada in a total face amount of not 
more than $100,000,000 to provide money to carry out the second 
phase of the Environmental Improvement Program; and 
 WHEREAS, Section 1 of chapter 431, Statutes of Nevada 2009, at 
page 2416, granted approval to the State Board of Finance to issue 
$4,420,000 of those general obligation bonds to provide money to 
carry out certain environmental improvement projects included in 
the second phase of the Environmental Improvement Program; and 
 WHEREAS, The general obligation bonds authorized by chapter 
431, Statutes of Nevada 2009, may only be issued with the prior 
approval of the Legislature or the Interim Finance Committee and 
pursuant to a schedule established by the Administrator of the 
Division of State Lands of the State Department of Conservation 
and Natural Resources; now, therefore, 
 

THE PEOPLE OF THE STATE OF NEVADA, REPRESENTED IN 
SENATE AND ASSEMBLY, DO ENACT AS FOLLOWS: 

 
 Section 1.  Money to carry out the Environmental 
Improvement Program for the Lake Tahoe Basin established 
pursuant to section 1 of chapter 514, Statutes of Nevada 1999, at 
page 2627, must be provided by the issuance by the State Board of 
Finance of general obligation bonds of the State of Nevada in a total 
face amount of not more than $12,000,000 pursuant to NRS 349.150 
to 349.364, inclusive. The proceeds of the bonds issued pursuant to 
this section must be deposited in the Fund to Protect the Lake Tahoe 
Basin created pursuant to section 2 of chapter 514, Statutes of 
Nevada 1999, at page 2628, and, except as otherwise provided in 
this section, must be used as follows: 
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 1.  Activities related to the Environmental Improvement 
Program to be carried out by the State Department of Conservation 
and Natural Resources: 
 (a) Enhancement of recreational opportunities ...........$1,037,500 
 (b) Continued implementation of forest health, 
restoration and fuels management projects .......................$1,000,000 
 (c) Protection of sensitive species and improvement 
of wildlife habitat..................................................................$335,000 
 (d) Control of invasive terrestrial and aquatic 
species...................................................................................$300,000 
 2.  Water quality, erosion control and stream 
restoration and enhancement projects of the 
Environmental Improvement Program to be carried out 
pursuant to grants and project agreements ........................$8,827,500 
 3.  Contingency money to carry out environmental 
improvement projects ...........................................................$500,000 
 Sec. 2.  1.  The Division of State Lands of the State 
Department of Conservation and Natural Resources may combine 
the contingency money authorized pursuant to subsection 3 of 
section 1 of this act with any other contingency money authorized 
by the Legislature to carry out an environmental improvement 
project that is paid for with money from the Fund to Protect the 
Lake Tahoe Basin. 
 2.  If an amount authorized to carry out the projects set forth in 
section 1 of this act or any other environmental improvement project 
that is paid for with money from the Fund to Protect the Lake Tahoe 
Basin is insufficient to allow the completion of the project for which 
it is authorized, including, without limitation, any monitoring 
necessary to ensure the continued effectiveness of the project: 
 (a) The Division of State Lands may, without the prior approval 
of the Interim Finance Committee, allocate the contingency money 
authorized pursuant to subsection 3 of section 1 of this act, 
including any money combined therewith pursuant to subsection 1, 
to carry out an environmental improvement project that is paid for 
with money from the Fund to Protect the Lake Tahoe Basin; and 
 (b) Upon the request of the Division of State Lands, the Interim 
Finance Committee may increase the amount authorized for the 
project and offset the increase by reducing the amount authorized 
for another environmental improvement project or projects that are 
paid for with money from the Fund to Protect the Lake Tahoe Basin 
by the amount of the increase. 
 3.  The Division of State Lands may use money authorized 
pursuant to section 1 of this act for a project other than a project 
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listed in section 1 of this act if the Interim Finance Committee 
approves such a use in writing before the Division of State Lands 
engages in the project. 
 Sec. 3.  The Legislature finds and declares that the issuance of 
securities and the incurrence of indebtedness pursuant to this act: 
 1.  Are necessary for the protection and preservation of the 
natural resources of this State and for the purpose of obtaining the 
benefits thereof; and 
 2.  Constitute an exercise of the authority conferred by the 
second paragraph of Section 3 of Article 9 of the Constitution of the 
State of Nevada. 
 Sec. 4.  This act becomes effective on July 1, 2011. 
 

20 ~~~~~ 11 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


